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State of Illinois

7477119-

FHA Cose No, .
1 -
Mortgage 3113735538-7038

This Indenture, made this 12TE  gday of JUNE , 19 89 bctwccrﬁsz.?
ROBERT D. HOFFMAN AND CAROLYN S. HOFFMAN, HUSBAND AND WIFE 138',?

) MOI!MOI, and
BANK OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith, In the principal sumof ~ ONE HUNDRED THREE THQUSAND
AND NO/100 Dollars ¢ 103,000.00 )
payable with interest uc ;he rate of ELEVEN AND ONE HALF
per centum { 11.500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgages at its office in
ONE HERITAGT PLAZA, BOURBONNAIS, ILLINOIS 60914 , ar
at such other place as the hoithc may designate in writing, and delivered; the sakl principal and interest being payable in monthly instaliments of

ONE THOUSAND TWENIY AND KO/100 Dollars ¢ 1.,020.00 )
on the first day of AUGUST , 1989 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymen®-of principal and interest, if' not scoper paid, shall be due and payable on the first day
of JULY V019,

Now, Therefore, the said Mortgagor, for the betior seovring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does'bv these presents Morigage and Warmant unto the Morigagee, its successors or assigns,
the following described Real Fsmrc gituate, lying, and being i 2 county of COOK
aix} the State of 1linois,

LOT 35 IN BLOCK 72 IN HANOVER HIGHLANDS UNIT NUMBER 11, A SUBDIVISION

IN THE NORTH HALF OF SECTION 30, TCWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCCLR/ING TO THE PLAT THEREOF
RECORDED ON MAY 19, 1970 AS DOCUMENT Nu4ETR 211620419 IN COOK
COUNTY, ILLINOIS.

=»6eT2.268

07-30-108-035

COMMONLY KNOWN AS: 8052 CATAWBA
HANOVER PARK, ILLINOIS 60103

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other Tixtures in, or that may be placed in, any bullding now or hereafer standing on said fand, and also all the estate, right, title, and intevest
of the said Mortgagor in and to said premises,

This form is used in connection with martgages Insuted under the one- to four-family programs of the National Housing Act which requlra
8 One-Time Mortgags Insurence Pramium payment {Including sactions 2031k} and (1)} in accordance with the regulations for those programs,

Previous edition may be vsed HUD-B2116-M.1 (B-86 Edition)
until suppiies are exhausted Page 1 of 4 24 CFR 203.17(al
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of ioss if not made promptly by Mortgagor, and each insurance
company concerned is hereby autharized and directed to make pay:
ment for such loss directly to the Morigagee instead of 1o the
Mortgagor and the Mortgagee joirtly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. 1n event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hareby, ail
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass Lo the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full amoent of indebtedness upon this Mortgage,

and the Note secured aerby remaining unpaid, are hereby assigned

by the Mortgagor 1o the Morteagee and shall be paid forthwith 10

the Mortpagee to be applied by it on account of the indebtedness
secured hereby, whether due or'no.

The Mortgagor Further Agrees viia7/siiculd this mortgage and
the note secured hereby not be eligible “or insurarice under the
National Housing Act, within ) Jays
from the date hereal {written statement of any” oificer of the
Department of Housing and Urban Developmeiit ot authorized
agent of the Secretary of Housing and Urban Develozment dated
subsequent to the 60 days'
time from the date of this mortgage, declining to insure sair' note
and this mortgage being deemed conclusive proof of such irelipbi’i-
1y), the Mortgagee or the holder of the note may, at its option.
declare gll sums secured hereby immediateiy due and payable. Not-

withstanding the foregoing, this option may not be exercised by the . f
sty advcrusmg. sale, and conveyance, including attorneys’,
suticizors', and stenographers' fees, outlays for documentary

Morigagee when the ineligibility for insurance under the National
Housing Act ‘is dte-to the Mortgagee's failore to remit the Na-
tional Housing-A¢tris due to:the: Morlgagee s faiture to remit the
mOrtgage insurance prcmlum to the Depariment of Housing and
Urban Developmcnl

In the Event of default in meking any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of

any other covenant of agreement herein stipulated, then the whole -

of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bili for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any panty claiming under said Mortgager, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebredness secured hereby, at the time of such
applications for appointment of a recejver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value-of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee i possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sele and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the

payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property. -

Whenever the said Mongagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending 1o foreclose this mortgage or a subsequemt
mortgage, the said Mortgagee, in its discretion, may: keep he
sdid premises in good repair: pay such current or back 1axes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the

“complainant in such proceeding, and also for all outlays for

documentary evidence and the cost of a complete bstract of
titie for the purpose of such foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be 2 furiher lien and charge upon
the said premises under this morigage, and ail such expenses
shall become so much additionai indebtedness secured hereby
and be aliowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1} All the costs of such suit or

evideroe-end cost of said abstract and examination of title; (2)
all the meae;s advanced by the Morigagee, if any. for the pur-
pose authcrizzd in the mortgage with interest on such advances
at the rate sct forth-in the note secured hereby, from the Lime
such advances ar: made; (3) all the accrued interest remaining
vnpaid on the indeutranass hereby secured: and (4 all the said
principal money remaiaing unpaid. The overplus of the proceeds
of the sale, if any, shall tien-oe paid to the Morigagor.

If the Mortgagor shall pay stic note at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-

. form all the covenants and agreemei'ts borein, then this con-

veyance shall be null and void and Mortzag-< will, within thirty
(30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, and IMorieagor hereby
waives the benefits of all statutes or taws which requirg the
cartier execution or delivery of such rclease or satisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in inlerest of the Mortgeger shall operate (o release, in
&ny manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advaniages shall inure, to the respective heirs, executors,
administrators, sugcessors, and assigns of the parties hereto.
Wherever used, the singular nuntber shall include the plural, the
plural the singular. and the masculine gender shall include the

feminine.

Paga;a of 4
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