UNOFFICIAL |COPY.

MORTGAGE

THIS INDENTURE, made June_ 7 19__89
between _William R..Cadsan_and_ Sally L. Carison, .
his wife

3305 Dove Street Rolling Meadows, Illinois o
{NO. AND STREET) (CITY) ] (STATE) 892’?24 q 5

hereln referred to as “Morigagoss®, and NBD ARLINGTON HEIGHTS
BANK, 900 E. Kansington Road, Arlnglon Helghts, itlinols, herain
relerred to as "Morlgagea'”, witnessalh: Abuve Space For

Recorder's Use Only

ATWHEREAS. t he Martgagon ure justly indebted to the Morgages upon o Promissory neteis) of even date herewith CNotetsd ) in the mxiniuo prin-
rl’lx;'lll;\e;lltlTl of . ) 'Isﬂ'iRTY JTHOUSAND AND NOh/!{OG‘.. ———— -~— poLARs (¢__30,000.00 __ .
payitlite to the order of nmd deliversd 1o the Morigagee, (n and by which Nolrisd the Morigngon ponmlse ta pay The satd prncipal sum and fnlereat uy
follows: princigad asidd Intervst applied s o acered Interest. then to prinectpal) s due mnonthly 51 the ful) amount of principat in interest outstanding
or, fur the greteramenunt ofil twe percent 2% of the prineipal batanece cutstandlinghereunderas of the statement date: orlil nltacenied lterest hereun-
der as of the statemeds date or (1} Cne Hundred Dollus (9100000 with the entine balanee of {nterest and prnctpul due Ove (51 years om date

hervol.

ANl of sabd princtpnd aridinierest is made pavable at such plnce as the hoklers of the Notels} oy, from time to tme H writing appoinl and o
absence of such apponineny then at the office of the Mongager.

THAT WHEREAS the aforeriantioned Notes) and this Morggage hove been ssued prusuant te o Crecit Agreement(s) MOl Agivement™)
dated . June 7, 2983 by Mongagon 1o Morgager and principal indebtedness ander the aforementioned Notds) represents foans or
acdvitiees Trom time 1o Hme madeander the Credit Agreementis by Morggiee o or for the secauni of Mortdagors

NOWLTTIEREFORE. the Moy b cure e pastaent of the said priveipal sum af money and said interest o aecordance with the terms provisions
aned Hanbtations of tis Marngage, the CrelaAgreementisl and the Notdsi @nd any extensions or renewals thereaf)l and the pedonnance of the covennnts
and agreemen ts contalned heretn and i Uae Cesthit Agreement(sl and alse o considemion ol the suny of Oie Doltar n hund pald, the recetpt of which is
hereby acknowledged. do by these presosia MORTGAGE AND WARRANT unte the Mortpgages. and the Mortgagee's successam and assigna, the following
drseribed Real Estite and ail of thelr estute, 2@, 1le nnd interest (hereln situnte. lytng and being in . Rolling. Meadows.... ... .
countyor.___. . COOK . : AN STATE OF ILLINOIS. 1o wit:

LOT 2703 in Rolling Meadows Uiilt No. 19, being a Subdivision of part of the North
East Quarter of Sectlon 36, Towazirtp 42 North, Range 10, East of the Third Principal
Meridian in Cook County, 11linota

PLT.N. 02-36-213-023

89272445

which, with the property hereinaticr described, Is relerred to herein us the 'premises’’.

TOGETHER with all improvements, tenements, easements, fixtures, opd appurtenances theret's belo sging and oll rents, Issues and profits thereof for so
long andd during all such vimes as Martgugors may be entitled thereto (which are pledged primarliy and o4 o parity with said real estate ind not seconduriiy)
and all apparatus, equipment or articles now or hercafter therein or thereon used to supply beat, gas) »'cconditioning, waiter, tight, power, refrigeration
{whether single units vr ceptrally vontrolied), and ventilation, including (without restricting the foregei g screens, window shades, storm doors and win-
dows, Moor coverings, inndur beds, nwnings, stoves und wiier henters, All of the foregoing ure declred vo e o part of suid real estate whethcr physicalty
attached thereto or not, and it is ugreed that all similar apparntus, equipment or articles hereafter placed in the nr=ipises by Mortgagors or their successors
or ussigns shall be considered as vonstiruting purt of the real estate.

TO HAVE AND TO HOLD the premises unto the Morigagee, and the Morigagee's successars and assigns, forev e r, for the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Law of the S ate of linois, which said rights and
benefits the Morigagors do hereby expressly release and waive.

THIS MORTGAGE is subject to the following described first mortgage or trust deed (hereinafter “'First Moi gage ™' (he holder thereof being
hereinafter referred to ns the *'First Mortgagee'’): .

NBD Arlington Heights Bank

TIRS MOKPGAGE secunes ot onfy existing indebtetnes bul also Mitune advisices under the sforomentionsd Notas) nnd Creals Ag remeni{sl made
withils twerity (200 veres e state hereol to Uhe sane extent ns 1 said advunees were mide on e date heveal although there gt De no advanee on
the tade heeeal aoned ndthough tere mny be oo iadebtetiness outstnding ot the tene oy adviee 8 made.

TUHS MUOHTGADORS HEREDY JOINTLY AND SEVERALLY COVENANT AN AGRICE AL FOLLOWS

1. M tanggons skl oy when due sl fsdebtedness inebadingg prioneipalond ierest, andes tie Nateisb and Cordit Agreemenids wcd any other indebied-
ness secamd hereander snd stustl dsaly and punctoally pedonsandd obeeive all of tie teons provisions condiflons covenants and agdresments on the
Mortgagors pait 10 be performnet or obseved as provided heretn, i the Nolefs) and nthe Credit Agreenientis) and {his Mongage shall secire such pay-
ment perfennnnoee and olservanoe.

2. Mortgagors shall (u) promptly repair, restore or rebuild any buildings or improvements now or hercalter on the premises which may become damaged
or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic's or other liens or claims for lien {except for
this Morlgnge and the First Mortgage). (¢) pay when due any indebledness which may be secured by a lien or churge on the premises {no such licn or charge
being permitted excepr for this Movtgnge and the Fiest Mortgage):{d) complete within n rensonable tiime any bhullding or bubldings now or at any ¢ime In
process of erection upon said premises; (¢) comply with all reguirements of law or municipal ordinnnee; (g) comply in all respects with the terms and
conditions of the Credtt Agreement(sl: aeel (hl comply in all respects with the terms and provisions of 1he First Morigage

3. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special 1axes, specinl sssessmenis, waler charges, sewer service
charges, and other charges agninst the premises when due, and shall, spon writien request, furnlsh to the Mortgagee duplicale receipts therefor. To peevent
default hereunder, Mortgagors shall pay ins full under protest, in the manner provided by statute, any tax or assessment which Morigagors may desire to
contest.

4, Mortgugars shall keep ol buildings amd improvements now or herenfier situated on 1aid premises insured ngainet loss or dumage by fire, lightaing und
witalstonm under policies providing (or puyment by the inwrance companles of maneys sufficient either 1o puy the cost of replacing or repairing the same
W e pay in Tall the indebtedness wweeured herreby and nny Indehiedpess superion heceto umader the Finat Mocrigage, nll {s companies reasonably salisfaciony
o the Mortgngee mind the Flist Morntgwges, undder insutunce pakicies paynble, 1o case of loss or damuage, 1o Morigagee und First Mortgagee as their interests
shall appear, to be evidenced by the standacd mortgage cluuse to be attlached ta each policy (providing that the same shall not te terminated except upon
ten (10) days prior written notee to Morigagee), and shall deliver all policies, including additional and renewal policies, 1o the Mortgagee, and in
case of insurance aboul (o expire, shall deliver renewal policies not less than ten (10) days prior to the respective dates of expiration.




5. In case of default shereof by Mottgagors, Mortgagee may, but need not, make any paymen! or perform any net herelnbefore requited of Morigagors

in any form and minner deemed Bapellifyt, R by, Ut nfic M8 1l A\ palhiinl pa s i igerest on prior encumbrances, if any,
including, without fimitstion, theflin uf & v Wclarge, go se or sfitile a: w J oUMET prior Hen or titde or claim thereof, ar
redeem from any 1ax sale or forfe aflf ccWin g 4 plcinisds or chnluldhjl dix o SE4 11! 1Yagsfeyl paid for any of the purposes herein authorized

und all expenses paid or incurred in coancction therewith, including atlorneys' fees, and any other moneys advanced by Moitgagee to protect the premises
and the llen hercof, shall be so much additional indebtediess secured herehy and shall become immediaiely due and poayable withow notice and with
inlerest thereon ut the Loan Ruie. (naction of Morpagee shall never be considered as a waiver of any righl accruing 1o 1he Moitgagee on accoun! of any
default hersunder on 1the part of the Morigagors,

6. The Motigagee making any payment hereby authorized, relating to taxes or assessments, may do so according (o any bill, statement or estimale
procured from the appropriate public alfice withou! inguiry into the accuracy of such bill, statement or estimale or into the validity of any tax, assessmeny,
sale, forfeature, dax fien o1 title or cluim thereof,

7. Mongagor shall pay eneh itent of Indebirdness secursd hereunder, both prncipal and interess, when due according to the tesms hereol'and of the
Notels) and the Credit Agrevimentis) At the opticn ol the Mo igiee and without potice. demand or presesiment to Mot gagors, alf unpaid indebtedness
secured by this Morgage shalt notwithsianding unything in the Notes! or in this Morgage (o the contmry, beeome due and payable immedintely lah il
there shall oecura default in payineni ofany installinent of prncipal orinterest aider the Note{s) within Nifteen (1 5) days of the due date thereis provided:
or (B) 1fa brasch of any repaesentation or wartanty of Mo gngomn herein conadned shall oceds oricl ifa defandi shali occus and continue for three dogs in
the perfonmance of aisy other covenuant or agteeinent of the Mortgagen herein contoined: or () 1there shall ocear an "Event of Defaul 1" as defined inthe
Natels) or (el if there shadl otvur o "Defacii” as delined tn the Coed it Agreementis),

8. When the indebtedness hereby secured shall beconte due, whether by acceleration or otherwise, Morigagee shalfl have the right ta foreclose the Hen
hereof. In any suit to foreclose the lien hercol, there shall bz allowed snd included as additional indebledness in the decree for sale all expenditures and
expenses which may be paid or ineun ed by ot on behslf of Morlgagee for atforneys® fees, appraiser's fecs, autlays for documentary snd experi evidence,
stenographers’ charges, publication tosts and cosls (which may be estimated as o items (o be expended after entry of the decree) of procuring all such
abstracts of title, title searches, and cxaminglions, title insurance policies, Torrens certificates, and similar data and assurances with respect 1o title as
Morigaget may deem 1o he reasonably necessaly eithes 1o prosecute such suit or 1o evidence (o bidders a1 any sule which may be hnd pursuani to such
decree the irue candition of the tile 1o or the value of the premises, All expenditures and expenses of the nature in this paragraph mentioned shail become
s0 much ndditions! indebtedness secured hereby snd immediately due and payable, with interest thereon at the Loan Rale, when paid or incurred by
Mortgugee in conaection wilth {a) any proceeding, including probate and bankruptey proceedings, 1o which the Mortgagee shall be a party, cither as
plaintfT, claimant ar doendant, by reason af this Morigage or any indebiedness hereby secured; or (b) prepuration Tor the commencement of any suit for
the foreclosure hereol alvsr seerunl of such right 1o Toreclose whether or not selually conumenced; or (¢} preparations Tor the defense aof any aciua) or
threatened suil or procevaing which might affect the prenises or the security hereol.

9. Subiect 1hany prosAghveod 1he Fint Mortgdiges, the pmceeds of any foreclomire sale of the premises shidi be distributed and applied in the following
arder of promY: First ona et ol allcosts and expenses tnetdent 1o tie fonretosure proceedings. including all sich ems as nre mentfoned in the pre-
ceding paragraph hereots sevotid nll ather Hems which smder the terms hereol constiute secured indetiedness addttional fo that evidenced by the
Notetst, with dnteces! thesrois aeuesein provided: third, sl principal snd interest rematning unpida on the Notetst and Credit Agreementis) fourth, any
averplus to Mot pagom thelr hei =05 el representiidves o assignas as thebr fi@his may sppenn

EO, Upon or at any time after the 1liGg 070 compliint to forecluse this Morigage the court in which such complaint is filed may appoint a receiver of said
premises. Such appointment may be mese Jither before or wfter sale, without notice, without regard 10 the solvency or insolvency of Merigugors at the
time of application for such receiver and wi bout regrid to the then value of the premises or whether the same shall be then occupicd as o homestead or not,
and the Mortgagee may be appointed ayvsuch receiver. Such receiver shall have power to collect the rents, issues and piofits of said premises during the
pendency of such foreclosure suit and, in case 2.1 a sale and a deficiency, during the full statuory period of redetnption, whether there be redemption or
not, uy well as during any further times when 8orps cors, except for the intervention of such receiver, would be entitied (0 colleel such rents, issues anhd
profits, and all other powers which miy be necesse.y or are usual in suich cazes for the protection, possession, control, manugement und operation of the
premises during the whotbe of said period. The Court froda linse 1o time may authorize the receiver to apply the net income in his hands in payment in whalc
or in part of: (@) The indebtedness secured hesehy, o1 b any deeree forcclosing this Morigage, or any 1ax, special assessiment oy other lien which may be or
become superior ta the lien hereod or of such decree, provide? such application is ninde prior 10 forcclosure sale; andd (1) the deficiency [n case of n snle and
delicieney

1. No action for the enifotcement of the lic of of iy provisio s porest shidl be subject 10 uny defense which would not be good and available to the
party interposing seine as in action nt lnw ypon the Note hereby arcured,

12, The Mortgagee shall lave the right to invpeer the premises u abl resconable times nnd secess thereto shall be porniiticd tor thi purpese,

13, 1f \he puyment of the indebtedness secuted hereby o iy puit there of be extended o vitied o 3§ any pat of the secutity be releascd, atl persons now
ot at any lime hetealter liable thetelore, o interested in suid premires, shinilhefosld to assent to stich eatcisiion, varintion or relense, nind theis Hability anad
the lien rnd ali provisions heteof shalt comtinue in full farce, the right of ritou se against all such persany being expressly reserved by the Morteagee,
nolwithstanding such extension, variation o1 release.

14, Under the Ciedil Agreementis)h, Mortgagee has agreed te caune Lhis Mongirge (o be released al murtgagors expense (including recording fees and

atherwisel whenever this Morggte no Jonger seovres any Indebledness under thy Notets) or Credil Agreemeniisl.

15, Muortgagots anree thit they shall got cause, sulfer ar alow the canveyance, sale,ewr'e, exchange, nsartguge (other thun this Mortguge or the First
Martgage), encumbrance (including, withow initstdon, mechanic’s liens), attachimeni oroties trnsler of dispusition of the premises o any past thereol,
whether valumary or invelumary by operation ol law, without the prior writlen consent of Jaoitgagee und sny such unpermitted transier or other
disposition shall constitute a detauh hereunder and, as provided herein, Mortgagee may thereuj on withoul notice, demand or presentment (o Morigagors
devlare all ndebtedness secured hereunder to be immediately due and payable and may forecluss 1bZ lien hereof.

16, TTis Martgoge and ald provistonts hereol. sha)d extentd 1o and be binding upon Margagors i il persons elniming under or through Morigngors
and the word "Montgagors™ when used hereln shadd include all such persons and a)] persans lable lor e i ol the Indebledness or any pirt thereol
whether ar not such pemons shall have executed the Nateds), thie Cred it Agreementis) or this Morigige. Zne word “Mortgage” when used herein shal) N
nclude the successars wnd asstgins of the Mortgagee named hereln and the hiolder or holders from finy s to'thne, of the Nale{s) secured hereby.

Witness the hand...and seal,..of pRbgors the day npd Tir bove written, - ';) [
Z & (o (Seah) __\,é/’t'uo—g 1 D"ﬂc a . )-diéif? - {Seal)
ALLY ok LSCN

PLEASE  — T TAN Son

PRINT OR $13.00

NA:"‘\[':PEE Y REETT e R R ISP RS 24000
oo {Seal) £1718 & B0 L op WD e RG4S
SIGNATURIS) . S0OK CBUNYTY REIDDRDER
Stnte of hinois ) 1, the undessigned, a Notary Pablic i andg Tor said county in the Suite pforesnid, DO HERENY CERTIFRFY THAT e
Y
County of : o Walldam R, Carlson _and Sally L. Carigon, his wife _
Cook
i
w&w? nown 1o M 1o be 1he same person 8 -
‘OFFICIAL SEALYhose nae i3, are . . _suhscribed te the foregoing instrumem, appenred before me this dlv irip:mun, i
Arlene Buckingt ,?ﬁruuwlcd dihm . t‘ll;:y — signed, sealed and delivered the said instrugnent us their
Mot 5 ;l‘ Stat £ (“h" and vgfuntury act, for the uses und purposes therein set forth, induding the relense and wyiver of the right af homestend.
otary Public, State of [Hinois HKoheg o Ezr
: gt = > v
My Commission Expees 10/5(51 * ;mmv Public s -
TYYYYVYYTVYYYYYIyVyYYY ) o
Given under my hand and of (ivial send tis.__7th day of June 19 (n’
v Commission rnpircs:._,[,ﬁ/JZfL . a”\}:
<t This instrument was prepared by: . _._A. Buckinghanm D)
o (NAME) i
%\2‘ Instalment Loan Department o~
o : . X - n
N Mail this instsument to: -.,__;,_N_BD ARLTINGYN HEICHTS {3&’1’_‘\ PN S
P (NAME)
QO Arlington Heights Illinois G0004
(CITY) {STATE) (ZI1P CODE}
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