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State of Wlinois Mortgage FH:;'T:“;?osz 18:748

This Indenture, made this 12th day of JUNE 1989 hetween
TIMOTHY A. BELL AND KERRY J. BELL, HIS WIFE

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of ILLINOIS . Mortgagee,
Witnesselh: That whereas the Morigagor is justly indebted 10 the Mortgagee, as is evidenced by a eertain promissory nole bedring even

date herewith, in the principal sum of  FORTY NINE THOUSAND ONE HUNDRED FORTY NINE AND NO/100
Dollars (5 49,149.00 '

. Morgagor, aiid

payable with interest ar (e rate of TEN
per centum | (0.0~ %) perannum on the unpaid batance until paid, and made payable (0 the order of the Morigagee at its office in

FLOSSMOOR, (LLLINOIS - _ L or
at such other place as the holder anay designate in writing, und delivered: the said principal and interest being payable in monthly instaliments of

FOUR HUNDRED TFLRTY ONE AND 32/100
Dollars 15 431,32 }
an the fiest day of AUGUSY - . 1989 ,and 1 tike sum on the Tirst day of each and every moith therealter until the note
is fully paid, except that the final payment-s® principal and imerest, if not sooner paid, shatl be due and payabie on the first Jday
of JULY L0019

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money und inferestand the performance
of the covenanis and agreements herein contained, does by tiese presents Mortgage and Warrant unto the Mortgagee, its Successors o assigns.
the following described Real Estote situate, lying. and being-iine county of COOX
and the State of Hlinois, to wit:

LOT 36, THE WEST 1/2 OF LOT 35 AND THE EAST /2 OF LOT 37
IN THE INTEROCEAN LAND COMPANY'S SUEPIVISION OF PART OF THE
NORTH 477,84 FEET OF THE SOUTHEAST {/4& OF SECTION 29,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THR-THIRD PRINCIPAL %
MERIDIAN, LYING WEST OF THE CENTER OF CHICAGO AND VINCENNES h

[
LA

ROAD ACCORDING TO THE PLAT THEREQF RECORDED APxIL 18, 1910 N t':}
[}

AS DOCUMENT 454480, IN COOK COUNTY, ILLINOIS.

G
TAX I.D. #32-29-400-041 N ]
TAX I.D. 132-29-400-042 &

PROPERTY ADDRESS: |71 INTERODCEAN AVENUE
S0. CHICAGO HEIGHTS, ILLINOIS 6041l

Together with all and singutlar the wenements, hereditamients and appurtenances thereunto belonging, and the renis, issues. and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing hem, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and abo al the estate, right, Gie, and interest
of the said Mortgagor in and to said premises,

This lorm is used in connoction with martgages insured under tha one- 1o four-family programs of the National Housing Act which require
a One-Time Morlgage Insurance Premium paymeni (incuding sectivns 203(b) and (i)} in accordance with Lhe regulations {or those programs,

Pravious edition may be used HUD.92116.M.1 (9-86 Edition)
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To Have and to Hold the abave-described premises, with the
sppurtenances and lixteres, unto the said Mortgngee, its successors
and assigns, [orever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits 1o said Mortgagor does hereby expressly refease and waive,

And Said Mortgagor covenants and agrees:

To keep said preniises in good repair, and not to do, or permil o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instroment; not o sufler any lien of mechanics men or material
men 10 attach to said premises; o pay (0 the Mortgngee, as
hereinafter pravided, until said note is fully paid, {1 & sum suffi-
cient 1o pay alf taxes ard issessments on said premises, or any tax
or assessment that may be'wvied by authority of the State of 1)
linois, or of the connty, Wwweevillage, or ¢ity in which the said
lmndd B8 situate, upon (he Moptzazaer on aecount of the ownership
there of; (25 o sum sulTicient o Feen all buildings that may at any
time be on siid premises, during (e continuance of suid in-
debtedness, insured for the benefit of <ne MMortgagee in such forms
of insurance, and in such amounts, as ) be required by the
Mortgagee.

In case of the refusal or neglect of the Morgapar 10 make such
payments, or to satisly any prior lien or incumbrance oter than
that for taxes or assessnicnts on said premises, or 10'keep said
premises in good fepair, the Mortgagee may pay such 1p4es
assessmcnts, and insurance premiums, when due, and may riase
such repairs 1o the property herein mortgaged as in its discrean; -
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much additional in-
debiedness, seeured by this morigage, 10 be paid out of procceds of
the suke of the mortgaged premises, if not otherwise paid by the
Mortgaeor,

it is expressly provided, however (all other provisions of this
mortgage to the contrary nowwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any (x, assessment, or wx lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereofl by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate 1o prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Mortgngor further covenants and agrees a8 follows:

That he will promptly pay the pringipal of and interest on the
ingebtedness cvidenced by the said note, at the times and in tw
manner therein provided, Privilepe is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nole seciired
hereby, the Mortgagor will pay to the Mortgagee, on the Tirst day
af cach month ungil the said rote i felly paid, the follewing sums:

{ab A sum equal to the ground rents, if any, next due, plus the
premiwms that will nest become due and payable on policies of fire
and othier hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property tll as
estimated by the Mortgagee) less all sums alrendy paid thercfor
divided by the sumber of mmonils to elupse before one maonth prior
to the date when sach ground rents, premtiums, 1ses and
ansessinen s will begome delinguent, steh st to be held by Mort:
gigee A1 USE Lo gy sl ground rents, preimiams, tixes and

specin! assessments: and

i All payments mentioned in the preceding subseetion of (his
paragraph and ail payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor cach month in a single payment
be applied by the Mortigagee 10 the following items in the eider st
Torth:

y  prownt rens, if any, taxes, special assessments, fire, and odwr
hazard insurance premiums;

(iiy interest on the note secured hereby:

i amortization of the principal of the said note; and

liv} lote churges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless mide good by the Mortgagor prior 1o the du&,’
tate of the next such payment, constitute an cvent of defuulr 24
wider this mortgage. The Mortgagee may colleet a “law clmrgm
1ot o exceed four cents (44 far cach dollar (8D for each pavli
more thay filteen ()55 days in grrears, o cover the extia expy
involved in handling delinguent payments, o

If the total of the payments made by the Mortgagor umig

subsection fa) of the preceding paragraph shall exceer! the anglinn
of the payments actuslly made by the Mortgagee Tor grount$sents,” © -
taxes, and assessments, oF insurance premiums, as the case may be,
such exeess, H the {oan is current, a1 tw option of the Mortgapor,
shall be credited on subsequent payments 1o be made by the More
gagor, or refunded to the Mortgagor. I, however, the monthly
nayments made by the Morigagor under subsection e/ of the
preceding paragraph shall not be sufficient to pay ground rents,
uxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
syt pay 1o the Mortgagee any amounl necessary (o make up the
Geleieney, wn or before the date when payment of such groum!
TENEEADLeS, HSSesSents, or insuriitce premiums shall be doe, 7 at
any Hine4ns Mortgagor shall tender 1o the Morigagee, in aeeor
dance witl e oravisions of the riage sectired hereby, Tull payment
of the entire mdebr=dness represented ehereby, the Mortgagee shall,
in computing the amuount of such indebtedness, credit o the ac
count of the Morigasar any balance remaining in the funds ac-
cumubated under the Oravisions of subsection o) of the preceding
paragraph, I there shall-oe 2 defsih under any of the provisions
ol this mortgige resuiting 4 a fublic sade of the premises covered
hereby, or i the Mostgagee acgitives the property otherwise afier
default, the Mortgagee shall appiy, st=ihe time of the commence:
ment of such proceedings or at the time the property is olherwise
nequired, the bakinee then remaining i Anedimds accumulbated
under subsection @) of the preceding parsgeaph as 8 credit against
the nmot of principal then rematning inphid ander said now,

And ns Additunut Security for die payment of die indebtedness
aforesaid the Morgagor does hereby assign o the Mortgagee all
the rents, issies, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That The Will Keep the improvemeants now existing or herealter
erected on the morigaged property, fnstred as may be reguired
froms time ot by the Mortgagee agninst loss by fire amed ather
hazards, casualties and contingencies i such smounts and for such
periods as may be required by the Mortgagee and will pay prompt-

+ Ay, when due, any premivms on suely insurince provision for piy-

ment of which has not been made hereinbefore, AN insurance shall
be carried in companies approved by the Mortgagee and the

* policies and renewads thereol shall be held by the Mortgages and

Tave wttached thereto foss paaible eliuses in aver of aod in fagm
aeeeptuble 1o the Morgagee. In event of Toss Mortgagor will pive
insmediate potice by ! o the Mortgagee, wii iy iithe prod
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ASSUMPTION RIDER

.

Date: JUNE 12, 1989

FHA Case #: 131:5705218:748

Property address: |71 INTERGCEAN AVENUE

50. CHICAGO HEIGHTS, ILLINOIS 60411

The mortgagee shall, with’the prior approval of the Federal Housing
Commissioner, or his designes, declare all sums secured by this mortgage to
be immediately due and payacle~if all or a part of the property is sold

or otherwise transferred (other than by devise, descent or operation of

law by the mortgagor, pursuant Lo »-contract of sale executed not later
than 12 months after the date on wlich the mortgape is executed, to a
purchaser whose credit has not been approved in accordance with the re-~
quirements of the commissioner.

TIMOTHY A. BELL KERRY '. ‘LL

BIZ72070




