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MORTGAGE 89272131

[ R— THIS MORTGAGE ("Security Instrument’)is given on JUNE 1 . —
ﬁﬁa‘is The me2gBor, V. GEISLER MARRIED TO ROSALIE & REID J.GEISLER A BACHELOR REVER MAR
IEPIE%%IR i]:ARRI Eg ARISR %A&HE%K JOINTLY (“Borrower"}. This Security Instrument is given o _ i
ST. CHARLES SAVINGS = LOAN ASSOC., its successors &/or its assigne - Whichisorganized and existing
under the laws of I1.L7MOIS , and whose address is
24 SOUTH SECOuD STREET, ST. CHARLES, ILLINOIS 60174 (“Lender™).
Borrower owes Lender vie principal sum of gNE HUNDRED TWENTY FIVE THOUSAND AND 0/100
Dollars (U.S. § 125000.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Secanty Instrument (**Note'), which provides for monthly payments, with the fult debt, it not
paid earlier, due and payable on JULY 1 992 . This Secarity Instrument
secures to Lender: (n) the repaymentof the debt evidence%l\)y the Note, wil‘: interest, and all renewals, extensions and
modifications; (b) the payment of all ot/1e7sums, with interest, advanced under paragraph 7 fo protect the security of this
Security Instrument; and (c) the perforrinnce of Borrower's cavenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower doesitercby mortgage, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 4 IN GREY CLIFFE ESTATES, Bifiw A SUBDIVISION OF PART OF THE

WEST HALF OF THE SOUTHEAST QUARTEY® £f SECTION 23, TOWNSHIP 42 NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED SEPTEMBER 9, 1988 AS OOCUMENT NO. 88412586, IN

COOK COQUNTY, ILLINOIS.

P.I.N. 01-23-402-010
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which has the address of LOT 4 DE VEAUX COIURT SOUTH a@llRINGTON
ity

Street)

Hlinois “P Address™);
llinois 60010{&» Codel {"'Property ress™)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Insirumem. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Rorrawer wasranis and will defend genernily the title 1 the Property agninst all cheims and demnngds, subject to any
encumbrances of reeond,

THHS SECURTLY INSERUMENT combines uniform covenants for national use and non-uniform covenanls with
iimited variations by jurisdiction to constitute n uniform securily instrument ¢overing reel property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12/83

To Bpordnr Cod
Great Lakes Business Forms, Inc.
Nabonsly 1-800-253-0209 » b1 Mahgon 1-800-IB8-REA2

Form 1876
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrowershall pay the premiums required to maintnin the insurance in effect until such time as the requirement for the
insurance terminates in aecordanee with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or lor conveyunce in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shsl! be reduced by
the amount of the proceeds muliiplied by the following fraction: () the total amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award Grvettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis wuthorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Praperty ar
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender s nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 7 (e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowei MNat Released; Forbearance By Lender Not a8 Waiver.  Extension of the time for payment or
muodification of amortizaion of the sums sccured by this Sccurity Instrument granied by Lender to any successor in
interest of Borrower shall not oncrate to release the liabitity of the original Borrower or Borrower's successors in inferest.
Lender shall not be required Go/commence procecedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify smortization of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrowe/'s fuccessors ininterest. Ay forbearance by Lender in exercising any right ot remedy
shnll not be a walver of or preclude theexcreise of any right or remedy.

11, Svceessors and Assigns Bound:Zeint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben:At thie successors und nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and sgracments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (aYisLo-signing this Sceurity Instrument only ta mortgage, griant and convey
that Borrower's interest in the Property under thd te:ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Insirument; ana (Oagrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommadations with regaretto the terms of this Sceurity Instrument or the Note withow
that Barrower's consent.

12. Loan Charges. Il the laan secured by this Seourisy Instrument is subject ta a law which sets maxinwm lown
charges, and that law is finally interpreted so that the inferest or other loan charges collected or to be collected in
conncction with the loan exceed the permitied limits, then: (27 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosedo/make this refund by reducing the prineipal aowed
under the Note or by making a direct pnyment to Borrower. I a refundt i/ duces principal, the reduetion witl he trented as o
partinl prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender’s Rights. I enactment ar exsiration of applicable laws has the eficer of
rendering any provision of the Note or this Security Instrument unenforeeabizacedrding toits ierms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Mwrument and muy invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shal take the stepsspecified in the second paragraph of
paragraph 17.

14, Netices. Any notice to Barrower provided for in this Security Instrumesit shail be given by delivering it or by
mailing it by first class mail unless npplicable faw requires use of another method. The Dotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to.Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by notice (0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendleriwtien given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal fas? and the law of the
jurisdiction in which the Property is located. In the event that any provision of classe of this Security Instroment or the
Note conflicts with applicable Inw, such canftict shall not affeet other provisions of this Security Instrumien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower.  1F all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Barrower is sold or transferred und Borrower is not a natural
person) without Lender's prioy written consent, Lender may, at its option, require immediate payment in fill of all sums
secured by this Security instrument. However, Lhis option shall not be exercised by Lender il exercise is prohibiterd by
federal law as of the dute of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Berrower mnst pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail hive the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ure thai Borrower:
tu) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no secelerntion
aveurred; (h) cures uny default of any other covenmuts or ngreements: (€} puys all expenses incurred in enforcing this
Seeurily Instriment, including, bul not limited 1o, rensonuble attorneys’ fees; and (d) takes such action ns Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sams sccured by this Security Instrument shall continue unchunged. Upon reinstaiement by
Barrower, this Security Instrument nidd the obligations secured hereby shall remnin fully elfective as if no accelerntion had
veeunrred. However, this right 10 reinstate shall pot apply in the gnse of acceterntion under puragraphs 13 or 17
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S NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING
THE LENDER TO REQUIRE REPAYMENT AFTER THREE YFEARS FROM THE
DATE OF THE NOTE,

THIS CALL OPTION RIDER is made this 18T day of JUNE . 1989 and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt

(the “instrument’) of the same date piven by the undersigned (the “Borrower™) to secure Borrower's Note 1o
ST. CHARLES SAVINGS & LOAN ASSOCIATION (the “Lender™ of the same date
(the “*Note')y und covering the propenty described in the Instrument and located at:

LOT 4 DE VEAUX COURT BARRINGTON, ILLINOIS 60010

|Propany Addiess;)

ADIMTIONAL COVESANT. In addition (0 the covenants and agreements made in the Instrument, Borrower and
Lender farther covenant and agree as follows:

A. LENDER'S CALL OPTION

During the sixty (60 day peried Soeginning on a date  THREE years from the date of the Note, Lender shall
have the option to require payment in fulloithe sums secured by ke Instrument. I Lender elects 1o exercise this call
option, notice of such election shall be piven w Borrower who shatl pay all such sums to Lender on the payment dale
specificd in the notice, which dite shall be at/icas 60 days from the date of mailing. 1f Borrower fails 1o piy such sums
when due, Lender amy invoke any remedies pe/miied by the Instrument,

BY SIGNING BELOW, Borrawer accepts and agrees to e terms and covenant contiined in this Call Option Rider.

(Scal)

-Borrowar

e {Seal)

Boniower

- e — /1-
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q e 0 e A Seal)
OSALIE GEISLER -Borrower
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