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MORTGAGE

THIS MORTGAGE (“'Security Instrument’') is given on . JUNE 15 s csinesssossanns seese sy

B9, The mortgugor i oo EQ, o EIQRENZT . A WIDOWED MALE. v st g ee
Ao BOrrower™), This Sccurnylnstrumml l'i siven to
QTGURITIES QURPOBATT.QN. BSOS OO TOT TN wlblchg.ci{g%éedand existing

cerernnineny 000 whosc nddrcss |~. AL EEARALEN R o

Bormw::r owes Lender .n ,rmcnpal sumof .. "HIRTY EIG“T THOUSANb Ti{htt"“ﬁb’lf)ﬁﬁ' WQ“TY(NBC%;

T smmmmmmm Dollars (U.S, S.. 384320400} This debt is evidenced by Dorrower's note

dated the same date as lhls e mty Iustrument (**Note'™), which provides for monthly payments, with the full debt, If not
paid carlier, due and payable 0 ... o LEE) S OO 1% 6 5 SOOI .. This Security Instrument
secures to Lender: (a) the repuymunt of the debl evidenced by thc Nou, wtth inlcrcsl. and nll rencwals, extensions and:
modiflcations; {b) the payment of i other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (¢) the perforan e of Borrowcr s covenants and ngreements under this Security Instrument and’
the Note, For this purpose Borrower aois -rcb'g morlgugc. gra.u and convcy 1o Lendcr the followmg described property
located in o, v ICOUNEY, 1linois:

UNIT 15-301 IN CLOISTER CONDOMTIM{UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS | THROUGH 4 INCLUSIVE, IN BEKTA MWD O'MALLEY'S CONSOLIDATION OF
PART OF THE SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, 18 CDOK COUNTY, ILLINOIS,

WHIGH SURVEY IS ATTACHED AS EXHIBIT "A'" TO Z¢% DECLARATION OF
CONDOMINIUM OWNERSHIP (HEREINAFTER REFERRED TC AJ "DECLARATION™)
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS 0F-COOK COUNTY,
TLLINOIS AS DOCUMENT 25475180 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN THE DECLARATION.

PERMANENT TAX NO,: 24-16-409-051-1177

which has the adchress of e 8917 W, 109TH STREET UN [T 15 30.1.. PP P PRI vt ek it ORI
‘fSuaal] ; [City}

THOOHS o OGRBI e ("“Property Address”);
[$ip Code)

TOGETHER WITie all the improvements now or hereafter erecied on the property, and all cosements, rights,
appurtenunees, rents, royalties, mineral, oil and gas rights and profies, water rights and slock and nll Axtures now or
hereafter o part of the property. All replucements and additions shall nlso be covered by this Seeurity Instrument, All of Lhe
foregoiny is reterred 1o in this Seeurity Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed nnd hos the right to
morkgage, grant and convey the Property and that the Praperty is uneneumbered, except for encumbrances of recorl.
Bocrower warrants and will defend generally the title ta the Property aguinst all eluims and demands, subject to any
encumbrihees of record].

THIS SECURITY INSTRUMENT ¢combines uniform covenunts for national use und not-uniform covenants with
lintited varistions by jurisdiction 1o constitute o unilorm security instrument covering real property.

ILLINOIS —~Singto Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender reguired worigage insurance as @ condition of makiug the loan secused by this Security Instrument,
Borrower shall pay the preminvms required to maintain the insurance in eftect umil such time as the requirement for the
insuratice terminates in necordunce with Borrower's and Lender’s written agreement ar applicable lasw,

8. Insprction,  Lender or its agent may make reasonnble enirics upon and inspections of the Property. Lender
shall give Borrower natice a1 the time of or prior to un inspecrion specifying reasonable cause for the inspection.

9. Condemnation, The procecds of iy award or claim for damages, direct or consequential, in connection with
any condemnntion or other wking of any port of the Property, or for conveyunee in biew of condemnation, are herchy
assigned nnd shall be paid (o Lender.,

In the event of u 101l wking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Propeny,
unless Borrower and Lender otherwise ngree in writing, the sums secured by 1his Sccurity Instrumient shall be reduced by
the amount of 1he proceeds multiplied by the fallowing fraction: (a) the 1o1al amaunt of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

It the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
ke an wward or settle a claim for damages, Borrower fadls 10 respond (o Lender within 30 days after the dete the notice is
given, Lender is st iorized (o collect und upply the proceeds, at ils option, either to restaration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then duc.

Unless Lender nad Borrower otherwise agree in writing, auy application of proceeds 1o principal shall not exiend or
posipane the due dmi: of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for payment or
modifiention of amortoaiica of the sums secured by this Security Instrumemt granted by Lender (o any sdecessor in
interest of Borrower shall ot aperate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required 1o cnmmence proceedings against any successor in interest ar refuse 1o exiend lime for
payment or otherwise modily arso tizmtion of the sums sccured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Boriawer's suecessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thio exircise of any right or remedy.

11, Successors and Assigns Board; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Sccurity Insirument shall bind and benefitize successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and i grecments shojl be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (ay iz co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tit='¢zoms of this Security Instrument; {b) is noil personally obligated to pay
the sums sccured by this Security Instrument; and () ugrees that Lendzr snd any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r¢gurd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [If the loan secured by this Sccurily Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the inierayt or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (e} =ny such loun charge shal) be reduced by the amount
necessary (o reduce the charge 10 the permitted Jimit; and (b) any sums already collected rom Borrower which exceeded
permitted Jimits will be refunded (0 Borrower. Lender muy choosr'to make 1his refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. Ifa refund recduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affceting Lender's Rights, IT enaétment or expiraiion of applicable laws has the effect of
rendering any provision of the Nete or this Sccurity Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate psyment in full of all sums secured by this Sccurity Ihsirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this ontion, Lender shali take the'siepy specificd in the second puragraph of
puragraph 17.

14, Naotices, Any notice to Borrower provided for in this Security Instrumentihallbe given by delivering it or by
mailing it by first class mail usless npplicable law requires use of another method. The ratice shall be directed (0 the
Property Address or any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by
Arst cluss mail 10 Lender's address stated herein or any other address Lender designaies by notiocte Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenler v hen given as provided
in this paragraph. '

15. Governing Law; Severability.  This Security Instrument shall be governed by federni kv and the Jaw of the
Jjurisdiction in which the Property is Jocated. In the event 1that any provision or clause of this Security/anstrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrum i or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of 1his Seeurity Ins,rument and the
Nceic are declared 1o be severable. -

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in. Borrower. I all or any pant of the Properiy or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, reguire immediale payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! Inw ns of the date of this Security Instrument, ‘

I Lender exercises this option, Lender shal) give Borrower notice of uceeleration. The notice shall provide & period
ol not less thun 30 doys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secority Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  )f Barrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any 1ime prior to the carlier of: (1) 5 duys (ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 10 any pawer of sule contained in this
Security Instrunient; or (b) entry of a judgmem enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incorred in enforeing this
Security Instrumem, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
repsonnbly require 10 assure that the lien of this Security Insirument, Lender’s rights in the Praperly and Borrower's
obligntion to pay the sums sccured by this Security Insirument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hod
oveurred. However, this right 10 reinstale shali not apply in the case of acceleration undes paragraphs 13 or 17,
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