The Firak Mational Bark of Chcago

Equity Credit Line J]3 2P &2/ P~

ez UNQEFHGIAL CQ@?‘@_&
Mortgage

!

" T I.I UN": 3 i}
THIS MORTQAGE ("Sacurity Instrument”) is given on _-, 1922 . The me
g 2hemabiion ﬁl (f'i"frf"-f'ef-‘!“ anel ln;}. \..-‘slcz Clesprebi Do, _Yuls wj..l'u1 *"(‘--Bonggi?'?)f

This Slﬁclur(ty inatrﬁmant(}g glva;ln 18 Th;::l Firat Nationgl Ban¥ of Chlcingo.'whichés a natlonal banking
asgoclatlon, and whose address (8 One Firal Nat Iaza, Gh o, Ilineis BOBTO ["Lender"), Borrower
owes Lendar the mngl‘mum'princi?al sumof '?'pi 5'0'9? Hf"\ﬂ'ﬁm AHP} NPJ?-.{U‘-’ )

Dotars (U.S, $_._ U UUL . UY y "or the aggrogato unpald amount of al) loans made h( Lender
pursuant to thal certain Equily Cradit Line Agreamant {"Agreement”) of evan dats herewlth whichever is
loas. This debt is evidenced by the Agreement executed by Borrower dated the same dale as this
Sacuritv instrument which Agresment pravides for monthly interast paymaents, with the full debt, if not
paid parller, duo and payable on demand alter sevan yoars Irom the date of this morigage. The Lender
whl pravide 1he Borrower with a final paymant notice at feast 80 days before tho final payment must be
made. The Agreemant provides that foans may ba made irom time to time (but In na avent laler than
20 years {rom the dale hareof) riot to oxceed the above atatad maximum amount oulatanding at any cne
time, All tuture loens wili have the sama priority as the orlginal ioan. This Securlly Instrument secures
1o Lender: {a) the reapaymant of the debl svidenced by the Agreeman), with interest, and atl renewals,
oxtansions and moditications; (b) the payment of all other sums, with Interasl, advanced under para-
graph 6 (0 piotect the securlty of this Sacurity instrument; and (c) the performance ol Borrower's
convenanis rao agreements under this Securlly Instrument and the Agreement. For this purpose, Bor-

rower does heeby mortgage, grant and conyay 1o Lender the following described property localed
{2 County, iHiinols:

! - remetn
K

FOR LEGAL DELORIPTION SR ATTANCED

Parmanent Tax Numbap: 1425107047,
which thas the address of 6h8 W, Wally ngtbhon Ave, N Chicogo
{

{ilreels

BORBLY w i,
lllinois T {"Property Address'’); ‘ ‘
TOGETHER WITH all the Improvements now or hureafter erected on the property, and all eagements,
rights, appurtenances, rents, royaitles, mineral, ol and yaerights and profits, water righte and stock and
all fixtures now or haraaflar a part of the property. All repiscements and additions shall also ke covered
by this Security Instrument. Ail of the foregolng s referrad tcir vhis Security Instrument as the*'Property.”

City)

BORROWER COVENANTS that Borrower is lawfully seised ri ihe esiate hereby conveyed and
has tha right to mortgage, grant and convey the Properly and that the Froperty I8 unencumbered, except
for encumbrances of record. Borrower warrants and will defend genseizin.the titie ta the Propery against,
all claims and demands, subject to any engumbrances of record. (fre 1s a prior marigage from
Borrower ta * dated’¥/15/88 andrecorded asducuinent number 19114,

* United Crodlt Unlon

COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principe ol and inter-
ast on the debt evidencad by the Agreement,

2, Application of Payments. All payments recelved by Lender shall be appiled to the annual fee, then to
billed and unpaid Interast, then te princlpal, and then to accrued and unbliled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriput-
able 10 the Property which may altain priority over this Security Instrument, and (aasehold paymenis or
ground rants, Il any, Barrower shatl promptly lurnlsh to Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments directly, and promptly turnish o Lender
recelpts evidencing the paymants.

Borrowes shatl prompily discharge any llen which has priority over this Securlty Inatrument other than
the prior mortgage describad above, unless Borrower; (a) agrees In writing to the payment of the obllga-
tion secured by the lien in a manner acceplable 10 Lender; (b) contests in good falih the lien by, or
dafends agalnst anforcement of the llen in, lagal procesadings which in the Lender's opinlon operate to
prevant the enforcemant of the lien or torfaiturs of any part of the Property; or (¢) secures from the holder
of the llen an agreeament satislaciory (o Lender subordinaling the llen to this Securily Instrument. if
Londer determines Lhat any part of the Property I8 subject to a Hlen which may attain priofity over this
Security instrument, Lender man pive Borrower a notlce identifying the llen. Borrower ahall satisfy the
llen or take ono or mora of the actlons set forth above within 10 days of the giving of notlce.
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4. Hazard Insurance, Borrowaer shall keep the limprovements now existing ot hatealter erecied oh tha
Property insured against loss by fire, hazards Included within the term “aexiended coverage™ and any
other hazards for which Lender requires (nsurance. This Insurance shall be maintained in the amoums
and for the periods that Lender requires. The insurance carriar providing lhe insujance shall be chosaen
by Borrowar subject to Lender's approval which shall not be unreasonably withieid,

All Insurance policies and renawals shail be acceptabis to Lender and shall include a standard moni-
gage clause, Lender shall have the right to hold the policies and renowals. If Lender requires, Bor-ower
shall promptly glve to Lender all recelpts of paid premlums and renewal notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of joss
not made promptly by Borrowar,

tinless Lander and Borrower otherwise agree In writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if tha restoration or repalir is aconomically feasible and Lender's
security is not lessenad. !t the rastoration or repair is not economically feasible or Lender's securlly
would be lasssned, the insurance proceeds shall be applied to the sums secured by this Securily Instru-
ment, whether.ar not then due, with any excess paid to Borrower. If Borrower abandons the Properiy, or
does not anry:er within 30 days a notice from Lender that the Insurance carrier has offered to sellle a
claim, then Lendszmay collsct the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or'to-uay sums secured by this Security instrument, whether or not then due. The 30-day
period will- bagin 'wt.en the notice is given. : :

")t under paragragh, 43 ne Property is acquired by Lender, Borrower's right 10 any Insurance policles and
proceeds resulting from dnmage to the Property prior to the acquisition shail pass o Lender 1o the
oxtent of the sums sacurad v this Securily Instrument immedialely prior to the acquisition.

8, Preservation and Mant,~ance of Property; Leaseholds. Borrower shall not destroy, damage or
subiitantially change the Propert;; allow. tha Property 1o dsteriorate or commit wasta. if this Securily
instrument is on a leasehold, Bomruwar shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Propenrty, InZ Ieasshoid and fee title shall not merge uniess Lender agrees to the
maerger In writing.

8. Protaction of Lender's Rights In tho Pr2oerty. i Borrower fails to perform the covenants and agree-
ments contained In this Sacurlty Instrum(n?, or thare Is a legal proceeding thal may significantly atfect
Lendat's rights in the Property (such as a froesding In bankruptcy, probate, for condemnation of 10
enforce laws or regulations), then Lendar may r'.~ont pay for whatever Is necessary 1o protect the value
ot the Praperty and Lender's rights in the Proserty. Lender’s actions may include paying any sums
secured by a llen which has priority over this Securliyiir sirument, appearing in court, paying reasonable
atltorney's fees and entering on the Property 1o make rapairs. Although Lender may take action under this
paragraph, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragriot. shalt become additional debt of Borrower
secured by this Security instrument. Unless Borrowerand Lznd aragree to other terms of payment, these
amounts shall bear interest from the date of disbursement a{ t'ie Agreement rate and shall be payable,
with inferast, upon notice from Lender to Borrower requesting feyment.

7. Inspection, Londer or its agent may make reascnable entries upon end Inspections of the Property.
than?er sha}‘l give Borrowar notice at the time of or prior to an inspect.an spacifying reasonable cause for

e inspection,

8. Condemnation. The proceeds of any award or ciaim for damages, cireci ~r congequential, in con-
nection with any condemnation or other taking of any part of the Property, ol {or.conveyance in lieu ot
condemnation, ara hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shal} be applied 1o th2 sums secured by this
Security Instrument, whethar or not then due, with any.excess paid to Borrower, In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sum#’s-cured by this
. Securlty Instrument shall bo reduced by the amount of-the Proceeds multiplied by the foliov.ing fraction:

(a) the tolal amount of the sumas secured immediately. before the taking, divided by (b} {nz falr market
value of the Property immodiately befora the taking. Any balance shall be paid to Borrowa:,

if the Property is abandoned by Borrowar, or lf, after notice by Lender to Borrower that the coouemnor
offers to make an award or seitle a claim for damages, Botrower faits to respond (o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
alther t% res:jomtlon or repalr of the Property or to the sums secured by this Securlty Instrument, whether
or not-then due.

2. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time lor payment or
modification of amortization of the sums nacured by this Security Instrument geanted by Lender 1o any
suecessor in Interest of Borrower shall not operate 10 release the liabllity of the original Borrower or Bor-
rower's succassors in interest. Lendar shall not be required to commence proceedings against any suc-
cessor In Interest or reluse to extend tims for payment or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any demand made by the original Borrower or Borrow-
er'a successors in interast. Any forbaarance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successore and Assigns Bound; Joint and Severs! Lisbility; Co-signers. The covenants and
agreemenis of this Security Inatrurmnent shall bind and beneiil the successors and assigns of Lender and
Borrower, subject to tha provisions of paragraph 18. Borrowar's covenants and agreements shall be joint
and saveral. Any Borrower who co-signs this Sequrity instrument but does not execute the Agreement:
(a} is co-signing this Security Instrument only to morigage, grant and convay that Borrower's interest In
the Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums

-2 . aD03I (sovisod, 9187)
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Commitment Number: C-34657

LEGAL DESCRIPTION

PARCEL 1:

THE SOUT+t 37,64 FEET OF LOT 3 IN THE SUBDIVISION OF LOYS 4, §, 6, 7, 8 AND 9 IN

. BLOCK 4 INTHE SUBCIVISINN OF 20 ACRES NORTH AND ADJOINING THE SOUTH 30 ACRES
OF THE WESY .72 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR THE BENETTT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDBITIONS, RESTRICTIONS AND EASEMENTS DATED JUNE 28, 1988 AND RECORDED
JULY 6, 1988 AS DOCUMENT £82¢6380 AND AS CREATED BY DEED FROM ALBANY GANK AND
TRUST COMPANY, N.A,, RS TRUSTEZE UNDER TRUST NUMBER 11-4345, TO THOMAS MEGERIAN
AND ELISE HEIMER DATED AUGUST i, 1988 AND RECORDED OCTOBER 12, 1988 AS DOCUMENT

83469113,
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Mortgage

his Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to
gglc:r:g?r:gd'liy. forbear%r make any accommadations with regard to the terms of ihis Seaurity inatru:
ment or the Agreement without that Borrower's consent,

11. Loan Charges, If the toan secured by this Securlty Instrument Is subject to a law which sets max-
imum loan charges, and thal law is finally Interprated so that the intarest or otherfoan chargee collected
or to be collected In connection with tha loan excead the permitted limits, then: (a) any such Joan charge
shall he raduced by the amount necassary to reduce the charge o the permitted Jimit; and (b} any sums
already collacted from Borrower which axceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymant to Borrowor. |f a rofund reducas principal, the reduction wili be treated as a partial prapay-
mant without any prepayment chargo undor the Agreement.

12, Leglalation AMecting Lender's Rights. !f anactiment or explration of appilcable faws has the aflec!
of rendering any provision of the Agreement or this Security instrument unenforceable according Yo lts
torms, Lender, &l ita option, may requlre Immediate payrnant in full of all sums secured by this Security
Instrument £ntt may Invoko any remedles pormitted by paragraph 19, It Lender oxercisas this option,
Lentor sheil tese the steps spacified In the socond paragraph of paragraph 18.

13. Notlces, Ar;.notico to Borrowar provided for in thle Socurlty Instrumant shall be given by delivaring
It or by maliing tt ny. first clags malt unless applicable law requires use of another method, The notice
shali bo directod te'tho Proparty Address or any othor address Borrower designates by notice ta Lander,

i all bo aiven by tirst clnsa mall to Londor'a addrass slated hotaln or any othor
Any no”?O 10 LOﬂ(l\{f X :” -0 g “r Y o “ou-r‘urrnwﬂuu"plUV’UuU'mf"‘lﬂ’"“u.auou"ly "\ﬂ'ruman‘

~BRAN"Ge deomad to hévr, boan given to Borrower or Landar when glven as provided In this paragraph,

14, Governing Law; Sovarakiiity, This Sacurity lnatrumenl shall be governed by federal law and tha law
of tllinois, in the avant thaiany provislon or clauso o! this Securlly Instrumnent or the Agreemeant conflicis
with appllcabto law, such coniilc, shall not aflect cthor provisions ¢l this Securlty Inatrument or the
Agregmoni which can be givon at!gct without the confllcling provision, To this end the provisions of this
Socurity Instrumont and the Agreamantare doclarod to be aevarabia,

18, Borrower'a Copy, Each Borrowe-shall bo glvon one conformed copy of the Agreamont and ol this
Socurlty Instrumant,

18. Transfor of tho Proparty or a Benofic!s! )iterost in Barrower; Duo on Sale, If ail or any pari of tha
Propoily or any Interest in It s sold or tranafaerred (or if a beneficlal Intarest in Borrower |a sold or trans-
lorrod and Botrowor Is not o natlural parson) witiout Lender's prior wrltten consent, Lendsr may, at
ita optlon, require immadiato paymant in lull of o) suns socured ba/ this Sucurity Instrument, However,
this aptlon shall not bo oxercisod by Lendor i oxarciro 13 prohliblted by faderal law as of the date of this
Socurlly Inslrument,

it Landar axorcises this oplion, Londar shall glve Boriewer notice of accolaration. Tho notico shall
provido a perlocd of not loss than 30 days from the dato tho nedize 1 cellverod or mailed within which Bor:
rowor must pay all suma socurod by this Socurity Instrument,’{f dorrowar fatis to pay these sums prior to
tho expiration of thia porlod, Londor may invoko any romodics parmited by this Socurlty Instrumont
wilhout further notico or ctamand on Barrowor,

17. Borrower's Right to Roinstato, [{ Borrowar moots cartain condiizes, Borrowser shall have the right
to havo anforcomont of this Sacurity Instrumant dlacontinuod at any timo crior to the antry of a judgmont
anforeing this Sacurily Inslrament, Thoso conditions are that Borrowor: (=) puys Lendar all sums which
thon would be duo under this Socurity Instrument and tho Agreement had «i avcelaration oceurrad; (b)
curos any dafault of any olhor covonants or aproomaonts; (c) pays ail expenses ircurred In enloreing this
Securlly Inatrument, including, but not fimited to, roasonabie atlorneys’ loes; {r) 1akos such action as
Lendor may reasonably requira to assure thal tho llen of 1his Securlty Instrument, loncer's rights In tho
Proporty and Borrowee's obligalion to pay the sume securad by this Securlty Instrument chatt continue
unchanged; and (o) not usa this provislon morg fraquontly than once every t'vo ysars, Upon..,
relnstulemont by Borrowur, Lhis Socurlly Instrument and the obligations sacured horgav ahall iemaln
fully eflectivo as If no ncoeleration had occurrad. Howaever, this-right to rejnatate shall na( apoly In.tha
case of accoleration undor paragraphs 12 or 16 : o

18. Prior Mortgage. Borrowor shall nol bo In delault of any provislon of any prlor mongags.
ADDITIONAL CONVENANTS, Borrower and Landor furthor covanant and agree as lollows:

19, Accolerntion; Romedles, Londar shall glve notico to Borrower prior to acceleration foliowing: (a)
Borrowor's broach of any covenant or agreoment In this Security instrument (but not prior to acceleration
undor paragraphs 12 and 16 uniess applicablo law provides otherwise} or the Agreement or (b) Lender's
good faith beliaf that the prospect of paymunt or performance is impaired. The notice shail apecify: (a) the
detfautt; (b) the action required 1o cure tho defnult; (c) n date, not less than 30 days from the date the notice
la given 1o Borrowes, by which the deofauit must be cured; and (d) that failure to curo the default on or
before the date specified In the notice may roault In acceflaration of the suma secured by this Sescurity
instrument, foroclosure by judicini proceeding and sale of the Property, Thoe notice shall further Inform
Borrower of tho right to roingtate after acceleration and tho right to assert in the foreclosure proceading
tho nonexistence aof a defnull or any other dofenae of Borrower to acceloration and foreclosure, i the
dainuit is not cured, or the reason for the bellef that the prospect of payment or parformance in impaired ie
not corrected, on or before the date specified in the notice, Lender at its aption may require immediate
payment in full of all sums secured by this Security nstrument without further demand and may foreciose
this Security Instrument by judiclal procaeding. Lender shall be entitied to collect ali axpanases incurred in
legal proceedings pursulng the remedios provided in this paragraph 19, Including, but not limited to, reas-
sonable attorneys' fees nnd costs of title evidence,

-3-
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20. Lender in Possasssion, Upon acceleration under paragraph 18 or abandonment of the Praperly and at
any time pricr ta the explration of any period ot redemption following judicial sale, Lender (in person, by
agent or by judicially appolinted recelver) shall be entitisd to enter upon, take possassion of and manage
the Pr%peny and 1o collect the rents of the Fraperty intluding those past cue, Any renis collected
by Lender or the recelver shall be apptled first to payment of the costs of management of the Properly
and coliection of rents, including, but not limited to, recsiver's fees, premiums on recelver's bonds and
reasonabtle attorneys' 1ees, and 1hen to the sums secured by this Security Instrument.

21, Releass. Upon payment of all stms secured by this Secutity Instrumaent, Lender shall release this
Security instrument without charge to Borrower.

22, Walver ot Homeslead, Borrowsr waives all right of homestead axempiion in the Property,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
{ogsther with this Security instrument, the covenante and agreements of aach such rider shall he
ingorporated (nto and shall amend and suppiement the covenantis and agreements of Lthig Security
Instrument 22 If the rider{s) were a part of this Security instrument.

BY SIGi¥¢4 BELOW Borrower accepts and agrees to tho tarms and covenants contained In this
Sacurity Inatrimant and in any.riderta) executsd by Borrower and recorded with i,

> - ' ,
Jonuthorn ¥ Mhgerroan

X Zé'?.xsi(f. \%/é{dféccﬁuﬁ"-
4 e Mogarinn (:7

— Rnrrowat

— Borower

~(S 38008 Below This Line For Acknowlegrnent

Thio PDocument Proparandl By: ‘_ff:.:'on.tcf: R}mdu-r: _
Egquity Credit Coanter _ .
The First Ratiaonnl boank of Chionpo
Suluw 0482 _
Chircagoys 1L OO

STATE OF ILLINOIS, Coolx Cou'ty se:

- flee ol A reE 0N a Notary Public in nd for sallq' coum\(la‘qjd f}?‘f".dci
hﬁl’lﬁb carlity that 1 [P o . liae IR AT <. '
porso?mlly I?l;own to me to be the same person(s) whose name{s} .___.1v_____ subsg Ibed to tho

his day in person, and aténcindged that _they
foregoing Instrument, appeared before me t y in pe g B i non. (67 The w505 And

signed and dellvered ths said inslrument a8
purposas thecain set forth,

Given undor my hand and official seai, this [/ / Ya
My Commisslon explras: .
PSP PEPPPPOIO IS I PP PR E 0S99 0000}

“OFFICIAL SEAL"
AURORA LEON

NOTARY PULIC, STAYE OF ILLINOIS

My Commission Expiresr Dec, 2, 1992
prove

et

Notary Public

LODK CoUNT
Fif v iy ]!J};”,L,',H?fﬁ
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