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This Security Instrument is given to First Chicago Bank of Evanston, N.A., which is a national banking

assoclation, and whose address is 2951 Cengsélbg‘y&r}slq&élgg%}% 30%0105'}.55%9r”). Borrower

owes Lender the naximu rincipal sum of
Dollars {(U.S. § [PS: [%‘Sn 86 ), or tho aggregato unpaid amoun! of all joans made by Lender

pursuant to thal cartaln Equity Cradit Line Agreement {*Agraemont”) of evan date herawilh whichever le
lass. This debi Is evidenced by the Agreaement axaculed by Borrower dated tho samo date as lhis
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, If not
pald earller, due and payable o demand after seven years from the dato of this morigage. The Lender
whil provide the Borrowor with a linal payment notice al least 90 cdays before the final payment must be
made, The Agreament provides that loans may be made from time to {ime (bul In no event laler Lhan
20 years from the date hereol) not to exceed the above stated maximum amount outatanding at any one
time. All future loans will have the same priority as the original lcan, This Socurlty Instrument socures
to Lender: (a) the ropayment of the debt evidenced by the Agraemaent, with intorest, and all ronewais,
extenslons erd moditications; (b) tho paymant of all other sums, with inloroal, sdvancad under para:
greph B toprelect the socurity of this Securlty instrument; and () the performance ol Borrower's
covenants andagreemeonts under this Security Instrument and the Agreement, For this purpose, Bor-
rower does horeuy mortgage, grant and cgnv%x to Lender the fallowing dascribed property located

in .. e S A % L), _— County, lllinois:
" wile

Lots 31 and 37 in Block 2 in Gregory's Subdivision of the South 3 of
Lots 26, 27 and 28 in Baxter's Subdivision of South Section of
Quilmette Reservation in Section 34, Township 42 Neorth, Range 13,
East of Third Priadipal Meridian, in Cook County, Illinols.
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which has the address of _*'{2._‘_.?:_‘_“1_:, ﬁ'.‘s.;e:':".""“ e e r e s Wilme Lti::m

iNinols ‘—"“5*01'}1)3%‘&11:;“““"'“ ("Proparty Addrasa");

TOGETHER WITH all the Improvermants now or ncrenfior orocted on tho proporty, and all casomonls
rights, appurtenances, rents, royaltios, mineral, oll and-pus rights and profits, water rights and stock and
all fixtures now or hereafter a part of tho propurty. All ren'aramonts and additions chall also be covered
by thig Security Instrument.AH of the foregaing Is roferred<o 1.1 2hia Securlty Instrument ag the" Propaerty."

BORROWER COVENANTS that Borrowor Is lawfully seluod of the ostate heroby conveyod and
has the right to mortgage, grant and convey the Property and that tno Froperty 18 unencumbered, except
for ancumbrances of record. Borrower warrants and will defend gonarally the title to the Property againsi

ail clalms ang,demangs, subjoct to any encumbrancos of rocord, Tnvre is o prior morigagg |
Borrowar {0 "l:‘?;f{'f{'&ongﬂ, :H}gd 2{6/8B6__ andrecorded anticoument numbor..é.‘.!‘-‘!,&,gg?é‘.}'
Savings ol "1Illinola

E9273394

COVENANTS, 8orrower and Lender covenant and agroo as follows:
1. Payment of Principa! and interest. Borrower shall promptly pay when due tho princira!af and inter-
a9t on the dedt evidenced by the Agreement,

2. Application of Payments. All payments recelved by Lender shall be applled to the annual iav, then to
biiled and unpald intarest, thon to principal, and then to accrued and unbilied Interest.

3, Charges; Llena. Borrower shall pay all taxes, assasamentsg, chargoes, fines and Impositions attribut-
able to the Property which may attain priority over this Security Instrumant, and leasehold payments or
ground rents, It any. Borrower shall promptly lurnish to Lender all notices of amounts 1o ko paid undor
this paragraph. The Borrower shajl make these payments diractly, and promptly furnish to Lendor
raceipis svidencing the payments.

Borrower shall promptly discharge any lien which has priority over thia Security Instrument other than
the prlor mortgage described above, unlass Borrower: (a) agreas In wrlting to the paymaent of the obliga-
tion secured by the Hen in & mannar acceplable to Londer; (b) contests in good falth the lien by, or
defends agalnst enforcement of the lien in, legal proceedings which in the Lender's oplnion opearate to
praven! the enfercemant of the llen or torfelturo of any part of the Proparty; or (¢} sacures from the holder
of the llen an agreemant satisiactory to Lender subordinating the lien to this Securlty Instrument. If
t.ender doterminea that any part of the Property Is subject to a llsn which may atialn priority over this
Securlty Instrument, Lender max glve Borrowar a notlce Idantilrlng the llen, Borrower shall satisfy the
llen or take one or more of the actlons sat forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected zn the
Property insured against loss by fire, hazards included within the lerm “extended coverage™ and any
other hazards for which Lender requiras insurance. This insurance shall be mairtained in the amounts
and for the periods that Lender requinés. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld,

All Insurance policies and renewsls shall be acceptable to Lender and shall include a standard mon-
gage ciause, Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shait promptty give to Lender ali recalpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss If
not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, {f the resforation or repair is economically feasible and Lender's
security Is not lassened. |f the restoration or repair Is hot economically feasible or Lender's security
would be lesaaned, the insurance procesds shall be applied to the sums secured by this Security Instru.
maent, wheth”.r cr not then due, with any excess paid to Borrower. if Borrowar abandons tha Propenty, or
does not aiswar within 30 days a notlce from Landar that the insurance carrier hae offered 1o settie a
ciaim, then Leruer may collect the Insurance proceeds. Lender may use the procesds (o repalr or restore
tha Property or tJ pav sums sacurad by this Securlty Instrument, whether or not then due. The 30-day
perlod will begin wrar: the notice Is glven.

itunder paragraph 17 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from uana?e to the Property prior 1o the acquialtion shall pass {0 Lender {0 the
extent of the sums securer L'y this Securlity instrument Immediately prior 1o the acquisition.

5. Preservition and Ma~..nance ol Property; Lesseholds. Borrowar shall not desiroy, damapge or
substantially change the Prope:ty, allow the Property to deteriorate or commil waste, Il this Securlly
instrumant |8 on a leasshoid, Boiwr war shall comply with the provisions of the lease, and if Borrower
acquires fee titie to the Property, the I8Zczhold and fee title shall not merge unless Lender agrees 1o the
merger In writing.

8. Protection of Lender's Righis In the '4v perty. If Eorrower falls 1¢ perform the covenanis and agree-
ments contained In this Security Instrument’, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a yprureeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whelever Is necessary 10 prolect the valye
of the Property and Lender's rights In the Properiy. \.ender's actions may include paying any sums
socured by a llen which has priority over this Secui 'ty Instrument, appearing in court, paying reagonable
attormey's fess and entering on the Property 1o make re pa'ra. Although Lender may taka action undor this
paragraph, Lendar does not have to do 8o,

Any amounts disbursed by Lender under this paragragt shall become additiona! deb' of Borrower
securaed by this Sacurlty Instrumant. Unless Borrower and Ler.d7 agree to other ierms of payment, these
amounts shalil baar interest from the date of disbursement at th Agreement rate and stiall be payabig,
with inerest, upon notice from Lender to Borrower fequesting paymant.

7. Inspection. Lender or ite agent may make reasonable entrles 4 )on ard Ingpections ol tha Property,
:#mljor ahalll give Borrower notice at the time of or prior to an inspectivin spacliying reaaonable cause for
& Inspection.

8. Condemnation. The proceeds of any award or ¢clalm for damages, dliec’ or consequential, in con.
nection with any condemnation or octher taking of any part of the Properiy, o/ for conveyance In lleu of
coqppmnaslon. are hareby assigned and shall be paid to Lender.

grthe event of a total taking of the Property, the proceeds shall be applied to (he suims securaed by this
Segity Instrument, whether or not then dus, with any excess paid to Borrower, In the event of a parlial
taking of the Property, uniass Borrower and Lender otherwise agree In writing, the sums aecured by this
rity Instrument shall be reduced by the amount of the proceeds muitiplied by the follovwing fraction:
{a)ho total amount of the aums secured immediatsly before the taking, divided by (b) tivw falr market
valpe of the Proporty Immediately before the taking. Any balance shall be paid 10 Borrower.

Wihe Property |a abandoned by Borrower, or If, after natice by Lender to Borrower thal the condemnor
offers to makn an award or settle a claim for damages, Barrower falls to respond to Lender within 30 days
after the date the notice is given, Lender ls authorized to collect and apply the proceeds, al i1s optlon,
eilhel; 13! ros:’oratlon or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrowsr Not Released; Forbesrance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendear 10 any
succasaor in inerest of Borrower shall not operate 16 releage the llablilly of the original Borrower or Bor-
rower's successors in interest. Lender shail not be required to commenca proceedings agains! any suc-
cessor In Interest or refuse to exiend time for payment or otherwise modity amortization of the sums
secured by this Security inatrument by reason of any demand made by the originel Borrower or Borrow.
er's successors In interest. Any forbearance by Lender In exorcising any right or remedy shali not be a
walver of or preclude the exercise of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Uability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit tha successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 18. Borrower's covenants and agresments shall be joint
and several,. Any Borrower who co-signs this Security Instrument but doas not execute the Agreement:
{a) I8 co-signing thia Security Instrument only to gage, grant and convey that Borrower's interest in
the Properly under the terms of this Security instrument; (b} is not personally obilgated to pay the summs
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Mortgage

sacured by this Securlly Instrument; and (¢) agrees that Lender and any other Borrower may agres to
extend, modlfy, lorbear or make any accommaodations with regard to the terms of this Security Instru-
ment or the Agraement without that Borrower’s consent.

11. Loan Charges. !f the loan sacured by this Security instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted a4 that the intarest or other loan charges collected
or to be coltected In connection with the loan excesd the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the garmitted llmlt; and (b} any sums
already coliected from Borrower which exceeded permitted iimits will be refunded to Borrowaer. Lender
may choose to make this refund by reducing the principal owed under tha Agreement or by making a
direct paymant to Borrower. If & refund reduces princlpal, the reduction will be treated as a partlal prepay-
ment without any prepayment charge under the Agresment. '

12, Legisiation Atecting Lender’s Rigits. |f enactment or axplration of applicable laws has the effect
of rendering any provision of the Agreement or this Sacurity Instrument unenforceablae according lo its
terms, Lander, at its option, may require Immedlate payment In ful! of all sums secured by thie Securlty
Instrument und may invoke any remedies permittect by paragraph 19. I{ Lender exercises this option,
Lender shuil.t2.ke the steps spacltled in the second paragraph of paragraph 16, .

13. Notices. A=y notice to Borrower provided for In thle Security Instrument shall be given by delivering
it aor by maliling 1.3 first class mall unless applicable law requires use of anclher method. The notlce
shall be directed tu 1he Froperty Address or any other address Borrower dasignates by notice to Lendar,
Any notice to Lendarshall be given by Hirat ciass mall to Lender's address stated herein or any other
address Lender designe’as by nolice to Borrower. Any nolice provided for In this Securily instrument
shall be deemead to have kuan given to Borrower or Lender when glven as provided In this paragraph,

14. Governing Law; Seve~anllity. This Securlty Instrument shall be governed by federal law and tha law
of lifinols, In the event that any iovision or clausge of this Securlty Ingirumen! or the Agreement conflicts
with applicable law, such conil’Stshall not aflect cther provislons of this Sacurlty Instrument or the
Agreement which can be %Iven aitact#Ithoul the conflicting provision. To thia end the provislons of this
Securily Instrument and the Agreerent are daclared {o be severabie.

15. Borrower's Copy. Each Borrowor nnull be given one conformed copy of the Agreement and of this
Securlty Instrument.

18. Tranafer of the Property or a Beneticia)‘ntereat in Borrower; Due on Sale. if all or any part of the
Property or any interest in It ia sold or transfeired {~r if a beneficial interest In Borrowar I8 sold or trans:
larrad and Borrower s not a natural person) wthonl Lender's prlor writlen consant, Lender may, at
its option, roquire iImmediate payment In full of ail. suwms secured by this Securlly Instrument, However,
this optlon shall not be exerclaed by Londer If oxerc/se is prohibited by fedaeral law as of the date of this
Securlly Instrument,

If Lender exercises this option, Lander shall give Borrowar-notice of accelaration, The notice shall
provide a period of nol lass than 30 days from the dale the no*ic) 18 delivered or mailed within which Bor-
rower must pay all sums secured by this Securlty Instrument, I/ Zurrower lalls to pay these suma prior lo
the explration of this period, Londer may Invoke any remedies painitled by this Sacurity Instrument
without further notice or demand on Barrower.

17. Borrower's Right to Reinstate, if Borrower meots carlaln conditicie, Borrower shail have the right
to have entarcement of this Securlty Instrument discontinuod at any tirme pilor to the entry of a judgment
oniorcing thia Securlty Inatrument. Thase conditlony aro Lthat Borrower: a).0ays Lender all sums which
then would be due under this Sacurity Instrument and the Agreement had r o accateration occurred, (b)
cures any delault of any other covenanis or agreemants; {¢) pays all expenses lacurred In anlorcing this
Securlty Instrument, Including, but not limited to, reasonable allornoys’ loes,(d) tei:as such action as
Lender may reasonably require to assure thal the fion of this Security Instrument, Lendar's rights in the
Property and Borrowar's obligation to pay the sums secured by thls Security Inetrumar shall continue
unchanged; and (o) not use this provision more froquantly than once every «ivs years, Upon
ralnstatement by Borrowor, this Socurlty Inatrument and the abligations sacured herehy chall romain
{uily effective as il no acceleration had ocourred. Howeves, this right to reinstate shall not annly In the
caso of acceleration under paragraphs 12 or 16.

18. Prlor Mortgnge. Borrower shall not be In default of any provision of any prior mortgago.
ADDITIONAL CONVENANTS. Borrower and Lendor turthor covenant and agroe as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrowar prior to acceleration following: (a)
Borrower's breach of any covenant or agroement in this Security Instrument (bul not prior to acceloration
under paragraphs 12 and 16 unlnss applicable law provides otherwise) or tho Agreement or (b) Lender's
gocd falth belief that the prospect of payment or performance is impalred. The naotice shall apecity: {a) the
defautlt; (b) the nction required to cure the defauit; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; und (d} that fallure to cure the default on or
before the date specified in the natice may result !n acceieration of the sums socured by this Security
instrument, forecloaure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to roinstate atter nccelaration and the right to assart in the foreciosure procooding
the nonexiastence of a daetaull or any other defense of Borrower to accalieration and foraclosure, i the
default is not cured, or the reason for the belle! that the prospect of payment or performance Is Impaired is
not corrected, on or before the date specifiad In tho notice, Lender nt ite opllon may require immediate
payment In tull of ali sums securesd by this Security Instrumaent without further demand and may forecloso
this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all expenses Incurred in
lagal proceedings purasuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence,
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20. Lender In Possossion. Upon acceleration undar paragraph 19 or abandanment of the Property and at
any time prior 1o the sxpiration of any peried of redemption following judicial saie, Lender {In person, by
agent or by Judiclally appolnted recelver) shail be antitlied to enter upon, lake possession of and manage
the Prcy)erly and to coilect the rents of the Property Inciuding those past due. Any rents collected
by Lender or the receiver shall be applied firat to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's tess, premlums on receiver's bonds and
reascnable attorneys’ fees, and then tc the sums ascured by this Securlly Instrument.

21. Relsase. Upon payment of all sums secured by this Secutlity Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrowar waives all ribht of homestead exemption In the Property.

23. Riders 1o this Security Instrument, If one or mora riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Securily
Instrument 25 if the rider{s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepis and agrees to the terms and covenants contained in this
Security Instrum=sat and In any rldarts) encui by Borrower and recorded wilh I,

(R PV ,r._ .

".Z.ouanne A !(o.m W — Hofrowor
% /K/ﬂ?

Marshall R. Kohr — Botrowor

¥S ra0e 3slow This Line For Acknowledgment)

Thls Document Prepared By: Yeronica Rhodes

“a.r'st National Bank of Chicago
Eqruity Credit Center

Suite 0482
Chivayo, IL 60670
s STATE OF ILLINOIS, Lok Couity 8#;
' L ¢ a Notary Public In ard for sald county and state, do
hereby certify that uanne Faohn, TT. st
personally known 1o me to be the same person(s) whose name(s) _ ar‘é____subscrlbed w the
foregoing inatrumrient, appeared before me this day In person, and ack:uw'.:dged that
signed and delivered the said Instrument as L. froe and vciuniary act, for the uses and

purposes therein sef forth.

4
Glven under my hand and official seal, this _Pﬁ_ day of %ms__ -9 f?,
My Commission explres: j ; /, : J
174 _)§otarv Public 7

" FFIClA\. sSEALL ™
g O.JO SCHOFIELD

" guoum PUBLIC, STATE OF |HJ!?N‘|"
" husband and wife DI coLasIon FXPIRMS 17

2a2?A821

MALL TO:

JO SCHOFIEL,
FIRST CHICAGO BANK OF EVANSTON
2951 CENFRAL STREET

EVANSTON, ILLINCIS 60201
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