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= MORTGAGE
Z THIS YiOP TGAGE (“Secusity Instrument™) isgivenon ....................... June_12th .. -
c :989 . The mortagor is m.mam MARIA FERRUSQULA,.HIS WIFE - e
C e e ‘l‘h:sS:cumy Instrument is givea o .. e
=z [ SEGOND FEDES/Y. SAVINGS AND. LQMW .................................... whichss ocpmud and cansung
L- under the laws of ......1a2a4 States of Amedica...................... and whose »ddressis ... ...
_..2060 Wast 26th Strect - Chicago. Ilinois Q06823 . . . .. ... ("Lcnde:").
) Borrower owes Lender the priacizal sum of . FORTY FOXIR THOUSAND AND NOJ/100-—-
— T T U Dollars (U.S. $.44,000.00........... )- T‘h:sdcblncndenccdb\ Bonu‘usno(e
N dated the same date as this Secur 2y Instrument ("h%o)‘whuh provides for monthly pawnenu. with the full debt. if not
- peid carlier. duc and payableon ... --Fune-- .. Thas Secunity Instrument
v e m:o[mu)u\emmtr[ ocdcbtwtyy[bc\olc. wnh mlcfcsl andall rencwals. extensions and
U modifications; (b) the payment of all ot’cr sums, with interest, advanced under paragraph 7 1o protect the secunty of thas
: Security Instrument: and (c) the performan ¢ o Borrower’s covenants and agreements under this Sccurity {astrument and
the Note. Forlluspurpose. Borrower does peld*moﬂp;c,gnmandmto Lender the (ollowing described property
located in . .. -- County. 11llkinots:

Lot 13 in Block 2 in the Subdivazizn of that part of iot 2 lying East of
Bouievard and of the West ¥ of the E-~t 2/3 of lot 4 (except that part taken
for Boulevard) in Suwperior Court Pa‘tilion of the 48 Acres of the North 96 acres
of the NOrtlamest % of Section 25. Townsliip 39 North,Range 13, East of the Third

Principal Meridian, in Cook Coumty Illi-gcis
Camonly known as 2235 S. Marshall Blwd. Cnic»go Illinois

Permanent Index Tax ¢ 16 25 106 001 Vol 573
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which has the address of . Q:.i.@gg
fllinois ... 60623
{Zo Cooe)

TOGETHER WITH all the improvements now or hereafter crected on the property. ind all casements, rights,
appurtenances. rents. royalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. Ail replacements and additsons shall also be covered by this Secunty instrument. All of the
foregong 1s referred to in this Securnity Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenants with
limited vanations by jurisdiction to coastitute a uniform security instrument covenag real property.
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If Lender required mortgage insurance as a condition of making the Joan secured by this Secunty Iastrument.
Borrower shall pay the premiums required to maintain the insarance in effect until such ime as the requirement for the
insurance terminates in accordance with Borrower®s and Lender’s written agreement or apphcabice law.

8. laspection. Lender or its agent may make reasonable entries upon and wnspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coundemastion. The proceeds of any award or claim for damages. direct of consequential. in coanection with
any condemnation or other taking of any part of the Property. or for conrervance in beu of condemnantion. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shall be appiicd to the sums secured by thrs Securty
Instrument. whether or not then due. with any excess paid to Bocrower. In the cvent of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Ins:rument shall be reduced by
the amount of the proceeds multipbed by the following fraction: (a) the total amou=! of the sums secured immediately
before the taking. aivided by (b) the fair merket value of the Property immediately before the taking. Any balance shall be
paad to Borrower.

If the Properts 1s abandoned by Borrower, or if, after notice by Lender to Borvower that the condemnor offers to
make an award o :ettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notxce 1s
given. Lender i awtsorized tc collect and apply the proceeds. at its option. zither to restoraton or repair of the Properts or
to the sums secureo Gy this Securnity Instrument, whether or not then due.

Unless Lende. ad Borrower otherwise agree in writing, any application of proceeds 1o pnincipal shall not extend or
postpone the due dato € he moathly peyments referred to in paragraphs | and 2 or change the amount of suck payments.

10. Borrower .vo/ Released: Forbeasrance By Lender Not 3 Waiver. Extension of the ime {or payment or
modification of amortization of the sums secured by this Secunity Insirumen: grantied by Lender to any successor in
interest of Borrower shall not operate 1o relcase the liability of the original Borrower or Borrower™s suoocssors 1n intcrest.
Lender shall not be required 15 commence proceedings against any suCCESsOr IR 1alerest or refuse to extend time for
psyment or otherwise modify amy ~iization of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Bostower or Borrower 2 successors in interesi. Any forbearance by Lender in exercung any nght of remedy
shall not be a waiver of or orecludce the er.c xse of any night or remedy.

11. Seccessors and Assigns Bor.ad: Joint and Several Liability: Co-sigmers. The corenants and agreements of
this Secunty Instrument shall bind and bene it th = successors and assagns of Lender and Borrower. subyect to the provisions
of paragraph 17. Borrower's covenants and agreements shall be yount ard several Any Borrower who co-signs this Secunty
Instrumer:t but does not =xecute the Note: (a) (s os-signing this Secunty Instrument only to morigage. grant and convey
that Borrower's interest 1n the Property under the icnns.of this Secunty Iastrument. (b1 1s not personally cbligatcd 0 pay
the sums secured by this Secunty Instrument:; anc (¢’ agrees that Lender and any other Borrowner may agree (o extend.
modify, forbear or make any accommeodations with ¢ gard to the terms of this Secunty Instrument or the Note wathout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Scsuntyv Instrument 1s subject 1o a law which sets maumum loan
charges. and that laz is £nally interpreted so that the intcres: or other foan charges collected or 10 be coliected in
connection with the loan exceed the permitted himits, then: (<) any such loan charge shaii be reducecd by the amount
necessary to reduce the charge to the permitted limit: and (b) an; ~aras already coliected fzom Borrower which exceeded
permitted limits il be refunded to Borrower. Lender may choos: to rake this refund by raducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (eriuces principal. the redoction will be treated as a
parual prepayment wathout any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or capriauon of apphcable laws has the cffect of
rendenng any provision of the Note or this Secunity Iastrument unenforceabdl : according to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty ipiirument and may invoke any remedacs
permutted by paragraph 19. If Lender exercises this option. Lender shall take the s ey, specified in the second paragraph of

17

14. Notices. Any notice to Borrower provided for 1n this Secunty Instrumen? >y hial) be given by deliverng it or by
mailing 1t by first class mail uniess applicable law roquires use of another method. Tuse rotce shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any novx = 1o Lender shall be gaven by
£rst cluss mail to Lender's address stated herein or any other address Lender designates by notic - to Borrower. Any notice
provaded foc in this Secunty Instrument shall be deemed to have been given 10 Borrower or Lendler v hm given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurnity Instrumens: shall be governed by federal 17a Lnd the law of the
junsdiction in which the Property is located. In the event that any provision or clause of thrs Secunits umilrument os the
Note conflicts with applicable law, such conflict shall not affect other provisions of thas Secunty Instruiaiav or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instuacnt and the
Notc are declared to be severable.

16. Borrower's Copy. Bosrrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transfesred (or if a beneficial interes: in Borrower is sold or iransferred and Berrower ts not 2 natural
person) without Lender’s prior written consent. Lender may. at its opuion, require immediate payment in full of all sums
secured by this Secunty Instrument, However. this optica shall not be exercised by Lender if exerasc 1s protubited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower aotice of accekranon 1 he notice shall provide a perrod
of not less than 30 days from the date the notice is delivered or mailed withia which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails to pay these sums peior 1o the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall Eave the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carher of: (a) € days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agroecments: (¢) pays all expensces incurred 1n enforang this
Security Instrument. including. but not limited 10, reasonable attorneys™ fees: and (d) takes such action as Lendes may
recasonably require to assure that the lien of this Security Insirument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligaiions secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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THIS 1-3 FAMILY RIDER s madc ths 12 day of June 19
and 1s incorporated into and shall be deemed 10 amend and suppicment the Mungage. Dead of Truwd or Scmm\ Decd
(the “"Secunty Instrument™’) of the same date ginen by the undergned (the "Bomfomer ™) 1o sevure Bommer's Note o

SECOND - ‘PEDERAL" SAVINGS AND ASSOCIATTON (the “Lender™
of the same date and corenng the property m nstrument and located at.

.2235 S. Marshall 8lwd..  Chicago Illipois 60623
[Peoperty AOCTess)

1-8 FAMILY COVENANTS. !n addition 10 the covenants and agreements made 10 the Sccunty Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bormower shall not seck. agree to or make 3 change ia the
use of the Property oc i1ts zoang classificabon. uslcss Lender has agreed in wnting to the ckange. Borrowmcer shall comply
with all laws. ordinances. regulabions and requirements of any governnkrial body applicable 10 the Property

B. SUBORDIATE LIENS. Except as permitied by foderal law. Borrowsr shall not aliow any ben infenor to the
Secunty Instrurcnt lo be perfected against the Property without Lender’s pror wntien permussion

C. RENT LOE5 INSURANCE. Borrower shall maintain insurance aganst rent loss in addition to the other hazards
for which iasurance s ~oired by Uniform Covenant 5.

D. “*BORROWER’'s "UTHT TO REINSTATE™ DELETED. Uniform Covenant 18 1s delcted

E. ASSIGNMENT OF L :SES. Upon Lender’s request. Borrower shall assign 1o Lender all icases of the Property

and all secunty deposits made i connecton with leases of the Property  Upon the assaignment. Lender shall have the

right 1o modify. extend or termina s e cxisting leases and 1o euecute new leases. 10 Lender™s sole discretrion. As used in
this paragraph E. the word “lease™ s+l mean “subicase™ if the Secunty Instrument is on a leaswrhold

F. ASSIGNMENT OF RENTS. burower unconditionalls assign< and transfers to Lender all the rents and reycnucs
of the Property. Borrower authorizes Lender oc l.ender's agents 1o collest the rents and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lionder or Lender’s agents Howcerver. poor to Lender’s Notce 1o Borrowes of
Bocrower's breach of any covenant or agreemerit i) the Secunty Instrument. 3omrowet shall collect and recene all rents
and revenues of the Property as trusice for the terchy of Lender and Borrowmer. This assigament of reats Comtitates an
absoluic assignment and not an assignment for adl.omal secunty only

If Lender gives aotice of breach to Borrower: (1) all rents recened by Barrower shall be held by Bosrower as trustee
for benefhit of icnder only. 1o be applicd 10 the sums secvred Yy the Secunty Instrument. 1u) Lender shall e entitied to
collect and receive all of the rents of the Property. and (111) =% lenant of the Property shall pay ali rents duc and undars
to Lender or Lender’'s agent on Lender's wnitten demand to 'ty 7epant.

Borro=+r has not cxecuted any pnor assignment of the rents »°2 has not and will not perform any a1t that would
prevent Lender from cxercising its nghis under this paragraph F

Lender shall not be roquired 1o enicr upon. take control of or muran the Propeny before oc aficr giving notxe of

breach 10 Borrower. However. Lender or a judicially appownted reccives =ay do s0 at any umce there 1s a2 breach Any
application of rents shall not cure or waive any default or invaldaic any oth.i nght or remady of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secanty Instrument 1s pasd 10 full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any Lot or agreement in whach Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke- a7/ 6 the remedics permatied by the

Secunty Instrument.

BY SIGNING BELOW. Borrower acoepts and agrees 1o the lerms and provasions contained 1n (his 1-4 Famuly Rader.
e

4y SRR (Seal)
Boroey

MULNSTATE 3-4 FAMRLY RIDER — Fennie MsoFreddie Noc Unllrm lnsrument
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