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MORTGAGE

80273007
THIS MORTGAGE s made this. .. ITH. .. qayor . . JUNE e e r e e

19 ..89 between the Mnrtgugnr. . JOSEPH. A.. FBESWEIN. AND BARBARA. EBEWEIN, - KIS WIFE

........ i . {horein " Borrawer”), aned thy MOREREEO, c o rv v oo,
| LAND' OF LINCOLN, SAVI] 3 AND LOAN .. ... e . ncorporation orgunized and

ctisllngundurlhuluv.sul e e e ey
whose address is. ... 1400, N.. e R TR R TRy
, HOPFMAN s, iL. 60 e .« oo {ereln "Lender®),

WHEREAS, Borrower Is Indebted (o Lender in the principal sum ot U.S, 5 ... ... 2340902, .., ...... ...,
which indebtednaass s evidenced by Borrower's note dutwd 06/09/89......... und extensions ! renewals
thereof (hereln “Noe!'), providing for muonthly in-.téél me m of ;)rlndpul and interest, with the baluned ol indebtedness,
if not sooner paid, duewad payable on e t

PO SECURE to Lepder e repayiment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes) thervon, sdvaneed i accordance herewith to proteet the seeurity of this Mortgnge: and
the performance of the covenpatsand agreements of Burrower herein cemtained, Borrower dovs liereby mortgage, grant
and convey to Lender the following, deseribed property Jocated in the County of . LODOK e e Stte ol
Winois:

LOT 11 IN BLOCK 176 1IN 7Tik HIGHLANDS AT HOFFMAN ESTATES XIX, BEING
A SUBDIVISION OF PART Q' THE NORTH EAST QUARTER COF SECTION 5, '
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TEIRD PRINCIPAL MERIDIAN,
AS SHOWN ON PLAT RECORDED NCVFAPER 21, 1960 AS uoumwr 18021928
IN QOCK CIJUNI'Y, IL.LINOIS. §\

PIN 07-09-405-011

DEFT-HL. $14.25

44449 - ean 0320 0421569 14039400

W kD -89 -27I00Y
COO¥. COUNTY RECBRIER

~89=2 300’?

e e L e
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g’. i (.‘Ul-‘~ B
s AL
[LE

54 st

S

which has the addressof' .. . .. . ... 1599 . JEFFERSON -HGFFMAN. ESTWIES - IT, 60193 - - - -
[Slreat} . . . ) [y}
Hinois (hercin ' Property Address™);
(PO Cndel

TOGETHER with all the improvements now or hercafter erected on the property, and all casements,. rights,
appurtennnces and rents ol of which shall be deemed to be and remain o part of the praperty-covered by this Mortgage;
and ull of the foregoing, together with said property tor {he leaschold estate if this Mortgnge is on o leasehold) are
hercinafter referred to as the ' Property.””

Borrower covenants that Borrower s buwlully seised of the estate hereby conveyed and hns the right to mortgage,
grant and convey the Property, snd that the Property is unencumbered, except for encumbrancees of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against al elnims and demands,
subject to encumbranees ol cecorl.

ILLINDIS —5CoNO MORTOAGL— 1780~ FNMAZFHLMC UNIFORM INSTRUMENT

Form 3814
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tion of amortization of the sums secured by this Mortgage granied by Lender 1o any successor in interest of Borrower
shall not operate to refease, in any manner, the labllity of the original Borrower and Borrower's successors in interesl.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Motigage by reason of any demand made by the
origina) Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercisc of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-algners. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and
Botrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (8) is cosigning this Mortgage only 10
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b is
nol personally Hable on the Note or under this Morigage, and (c) sgrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the 1erms of this Morgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Dorrower's interest In the Property.

12. Notice, Except for any notice required under applicable law to be given {n another manner, (a) any netice Lo
Dorrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrarie: at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herelis, ad (b) any notice to Lender shall be given by centified mall to Lender's addross stated herein or 1o
such other address ar Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Mortgage shail be deenied 10 have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; severability. The siate and local laws applicable to this Mortgage shall be the laws of the
jurtsdiction in which the Pioriary is located. The foregoing sentence shall not limit the npplicability of Federal law to
this Morigage. In the event that ~ay provision or clause of this Mortgage or the Note conflicts with applicable law, such
canflict shall not affect other provisions of this Morigage or the Note which can be given cffect without the conflicting
provision, and to this end the provicluns of this Mortgage and the Note are declared to be severable. As used herein,
‘costs’’, "expenses'’ and “attorneys' fers” include all sums to the extent not prohibiicd by applicablc law or limited
herein.

14, Borrower's Copy. Borrower shall Ue fur:ished » conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hercof.

15. Rehabiiliation Loan Agreement. Bosyoivei thall fulfill alt of Borrower's obligations under any home rehgbillta-
tlon, improvement, repalir, or other loan agreement. /hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to (er.dir, in & form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agea st parties who supply labo:, materials or services in connection
with imprevements made to the Property.

16, Transfer of the Property or a Benelicial Interest in Borvower. If all or any part of the Property or any intersst
in it is sold or transferred (or if a beneficial interest in Borrever is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, =i 53 option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall not »2 r~ercised by Lender if exercise is prohibited by
federal law 83 of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not Jess than 30 days from the date the nolice is delivered or mai.cd within which Borrower musi pay oll sums
secured by this Morigage. If Borrower fells to pay these sums prior to the e pirition of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or dewnand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agr7« vs follows:

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hersof, upon Lorcower's breach of any cove.
nant or agresment of Borrower In this Morigage, Including the covenants (n pay wher s any sums secured by this
Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided In parajrar’: 12 hereof specifying: (1)
the breach (2) the action required to cure such breach; (3) a date, not less than 10 days from ‘b date the npotice Is malled
to Bosrower, by which such breach must be cured; and {4) thas [allure to cwre such breach on or bifon: the date specified
in the notice may result in accelerstion of the sumas secured by this Mortgage, foreclosure by Judic’al proceeding, and
sale of the Property, The notice shall further inform Borrower of the right to relnstate after nccelerat’or and the right to
assert In the foreclosure proceeding the noucxistence of » defavit or any other defense of Borrower tu 7orzleration and
foreclosure. if the breach is not cured on or before the date specifled In the notice, Lender, at Lende.'s ontion, may
declare al! of the sums secured by this Morigage to be immediatoly due and payable without further demand and may
foreciose this Mortguge by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fess and costs of documentary evidence, abstracts and
tithe reports.

. 18. Borrower’s Right to Relnstate. Notwithstanding Lcnder s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Morigage and the Note had no acceleration occurred; (b} Borrower cures ail
breaches of any other covenants or agreements of Borrewer contaified in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conltained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereaf including, bui not Jimited 1o, reasonable altorneys'
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morignge shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. .

19, Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain.such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

LOOEL26R




