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{Spsce Abeve This Lme For Recordrng Oats)

MORTGAGE

THIS wonTGAGE (“Security Instrument™)isgivenon June 15th

19 89 Themorigrgor
ROBERT W. Jo."ER, DIVORCED NOT REMARRIED

(~Borrower™). This Secy nty Instrument s givento GOFMAN MARKETING SYSTEMS, INC.,

D.B.A. G M S MG} GE CENTER .
which is organized and exist'\g under the laws ot THE STATE OF ILLINOIS . and whose address 1s

800 E. NORTHWEST HIQ#2Y - SUITE 900, PALATINE, ILLINOIS 60067
(“Lender™).
Borrower owes Lender the princip > sum of One hundred fifty thwsand and NOY100 - = - = - -

- e b e en e e as w e > e -

Loan & 0575928

Dollar, (U.S.¢ 150,000.00 Y. This debt 1s evaidenced by Borrowes's note

dated the same date as this Security Instrumant (* Note™), which provides for monthiy payments. with the full debt. if not

paid carlier, ducand payablcon  July 1sc, 2904 This Secunty Instrument
sccures 1o Lender: (a) the repayment of the dett ~v:denced by the Note. with interest. and all renewals. extensions and

modifications. (b) the payment of all other sums, with .n’¢rest, advanced under paragraph T to protect the secunty of this
Sccunity Instrument: and (<) the performance of Borro~ &i's cosenants and agreements under this Securnity Instrument and
the Note. For this purposc. Borrower does hereby mortiage s-ant and convey to Lender the following descnbed property

iocated 1in QOCK County. Illinots:
LOT 40 IN BLOCK ONE IN HUNTINGRIDGE UNIT NUMBER ONE, BEING A SUEBDIVISION

IN SECTIONS 21 AND 28, TOWNSHIP 42 NORTH, RAMGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEr.J.c RECOFDED IN THE CFFICE

CF THE RBOOFRDER OF COCK COOUNTY, ILLINOIS, ON JAM.2.X 21, 1968, AS

DOCUMENT NO. 20377710, IN COCK QOUNTY, ILLINOIS.

cOVi2268

PIN & 02-21-403-047, VOL. 149

which has the address of 939 WEST GILBERT

[Sreet)

hinots . § ("Property Address™),

TOGETHER WITH all the improsements now o7 hercafter crected on the property. and all casements. nghis,
appurtenances. rents. royaltics. mineral. oil and gas nghts and profits. water nghts and stock and all fixvtures now or
hercafier a part of the property. All replacements and additions shall also be corered by this Secunty Instrument. Allof the

forcgomng s referred 1o 1n thes Secunity Instrument as the “Property ™

BORROWER COMVENANTS that Borrower s lanfully sersed of the cutate hereby comvered and has the nght 1c
mortgage. grant and consey the Property and that the Property s unencumbered. cxcept for encumbrances of revord
Borrower warrants and will defend generally the title 1o the Property agains: all claims and demands. subject 10 any

encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform cosenants for nationz] use and non-uniform cosvenants with
hmited yanations by junisdiction to constitute a umform secunty iNsirument cosenng real property

ILLINOIS —s nge Farmiy—FNMA/FHLMC UMIFORM INSTRUMENT form 304 12/83
@-“lllm.cm VAP MORT RS2 X 87
. TGAGE FCRMRS * 313 293300 = B0 2" 29
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If Lendes required morigags mnsurance as a condinon of making the laan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unuil such time as the reyuirement for the
insurance termenates in accordance with Borrower™s and Lender’s w ntten agreement or applicablc law

8. laspection. Lender or its agent may malke reasonabdic entnies upon and inspecions of the Properiy  Lender
shai! give Barrow er notice at the time of or prior 1o an inspection specifying reasonabic Cause 1or the Inspeciion

9. Comdemnation. The proceeds of any award of claim for damages. difet ©f conseguentaal. in connecton wath
any condemnat:on or otker taking of any part of the Property. or for coaverance in hcu of condemnancon. are hereby
asugned and shall be pad to Lender.

In the event of a to1al taking of the Property. the proceeds shall be apphad 10 the sums sevured by this Secunty
Inurument. whether or not then duc. wath any excess pasd to Borroner. In the event of 2 partial 1aking of the Property.
unless Borrower and Lender otherwise agree in wnting. the sums secured by thie Secunty Instrument shall be reduced by
the amount of the proceeds multiphed by the following fracuica: (2) the total amount of the sums secured immediatcly
before the takiag. divided by (b) the fair market value of the Property immediateiy before the taking. Any baiance shall be
pad to Borrower.

if the Property 1s abandoncd by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers 1o
make an award or s<t'lc a claim for damages. Borrower fails tc respond 10 Lender within 30 days afier the date the notice s
@iven. Lender 1s 2 «thorized to collect and apply the proceeds. at its option. aither to restoration or sepasr of the Property or
to the sums securea vy this Secunity Instrument. whether or not then duc

Unless Lendr 24 Borrower otherwise agree 1n writing. any application of proceeds 1o pnncipal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N4 )lelessed: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modificaion of amortizavior. of the sums secured by this Secunty Instrument granted by Lender 1o any suxcessor in
1nterest of Borrower shall nut urrate 1o release the liability of the onginal Borrower or Borrower’s successors 1 1nterest.
Lender shall not be required <0 ~ommence procecdings against any successor In interest or refuse 1o extend ume for
payment or otherwise modify amor 12-2tion of the sums sccured by this Secunty Iastrument by reason of any demand made
by the onginal Borrower or BorrGwer’s siccessors in iaterest. Any forbearance by Lender in exercising any nght or remedy
shall not be a wais er of or preclude the ‘xe ¢17< of any right or remedy.

11. Successors and Assigns Boun’; Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bencfitinc successors and assigns of Lender and Borrower. subject to the protusions
of paragraph 17. Borrower™s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Sxunty
Instrument but does Rt execute the Note: (a) 13 Co-signing this Secunty Instrument orly to mortgage. grant and <ons ey
that Borrower's interest in the Property under thot¢emins of this Secunty Instrument: (b) 1s not personally obligated to pay
the sums secured by this Security Instrument: and c* a2 rees that Lender and any other Borrower may agrece to eatend.
modify. furbear or make any accommodations with r¢gird to the terms of this Securnity lastrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sec anity Instrument 1s subject to a law which set« maximum loan
charges. ind that law 1s finally interpreted so that the wnicies or other loan charges collected or o be colkcted 1n
conncction with the loan exceed the permitted himits, then: (2 ary such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which excocded
permitted hmits will be refunded tc Borrower. Lender may choose 70 11ake thys refund by seducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceuvces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment oi eapira®:aa of apphicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable 1ccoiding 1o its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty iastrament and may in:oke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the si¢p: ¢ pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument s’.2!! bz given by deiivening it or by
mailing 1t by first class mail unless applicable law requires use of another method. Th neixce shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notite 10 Lender shall be given by
first class mazil to Lender’s address staied herein or any other address Lender designates by notice 20 Dorrower. Any notice
provided for in this Security Instrument <hail be deemed 10 have been given to Borrower or Lendcr when given as provided
n this paragraph.

15. Governing Law; Severability. This Sccunity Instrument <hall be governed by federal lav ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity dristiumert or the
Note conflicts with applicable law, such conflict shall not affect other prorvisions of this Secunty Instrun:cpi or the Note
which can be given effect wathout the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower skall be given one conformed copy of the Note and of this Secunity Instzument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is «old o7 transferred and Borrowe: 1s not a natural
person; without Lender’s prior writien consent. Lender may. at i1: option. require immediate payment 1a full of all sums
secured by this Security Instrument. However. this option shall not be excrcised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums «ccured by
this Secunty Instrument. If Borrower fails to pay these sums prior 1o the expiraticn of this penod. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borroncr

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borroner shall have the nght 10 have
enforcement of this Secunty Instrument discontinued at any time pror 10 the earlier of (a) £ day (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursaant 1c any powner of sale contained in this
Secunty Instrument: or (b) entry of a judgment eaforcing this Secunity Instrument. Those condstions arc that Borrower
(2) pays Lender all sums which then would be dus under this Secunty Instrument and the Ncic had no acceleration
occurred: (b) cures ans default of any other covenants or agreements: (<) pays al! cxpenses incurred in enforcing thrs
Sccunty Instrument. including. but not hmited to. reasonable attorneys’ fees. and (d) takes such action as Leader may
reasonabiy require to assure that the hen of this Secunty Instrusaent. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upoa ranstaterment by
Borrower. this Security Instrument and the obligations secured hereby shall remaun fully effectine a<if no acceicration had
occurred. Howerer. this night 1o reinstate shall not apply 1n the case of acceleration under pasagraphs 13or 17
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