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- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on June 14,

1989 Themo .tagoris Joe L. Jones, Sr. and Gladys M. Jones. His Wife as
Joint: Tenants

(*Borrower™) This lec irity Inst-ument is given o CQOLE TAYLOR BANK

which is organized and e>iiug under the lawsof THE STATE OF ILLINOIS . and whose sddress is
1542 West 47th S'.reet, Chicago, IL 60609 (“Lender™).
Borrower owes Lender the princir2’sumof SEVENTY-FIVE THOUSAND AND O0/100* ¢ = » = ¢ & * # » %

Dollas (U.S. $£75,000.00 ). Thas debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent (“Note™), which provides for monthiv payments. with the full dedt. if not
paid earhier, due and payabie on This Secunity instrument

secures 10 Lender: (a) the repayment of the dcbr exidenced by the Note. with mtcrest. and all rencwabks. cxtensions and

modifications: (b) the payment of all other sums, vt} iiicrest. advanced undcr paragraph 7 to protect the security of ths

Secunity Instrument; and (c) the performance of Borr. s covenants and agreements under this Securnity Instrument and

the Note. For this purpose. Borrower does hereby mor gag-. zrant and convey 1o Lender the followning described property
located in the City of Chicago OO0OK County. Ilinots:

LOTS 97 AND 568 IN DEWEY AND CIRNINGHAR 'S SUBDIVISION OF THE NORTH

3/4 GF THE EAST 1/2 OF THE NORTHEAST 1,7, 7. SECTION 30, TOWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCPPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

P.I.N.: 20-30-215-023 (AFFECTS LOT 98) AND
20-30-215-024 (AFFECTS LOT 97) VOL. 437

OF~I-;1 RECORODING
§2854is 2
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hick has the address of 7257 South Wfield - Chicago
3 T~ F,

“Property Add )

12¢ Cooe} ( y e

TOGETHER WiTH all the improsements now or hereafter crected on the properts. and all easements. rights.

appurtcnances. rents. royvaltics. mineral. oil and gas nghis and profits. water nighis and stoch and all fixtures now or

hereafter a part of the property. All replacements and addstions shall also be covered by this Secunity Iastrument. All of the
forcgoing s referred 10 1n this Secunty Instrument as the “Property ™

BORROWER COMVENANTS that Borrower is lawfully setsed of the cuate hereby convered and has the nght to

morigage. grant and conves the Property and that the Property 1s unencumbered. cvceni for encumbrances of record

Borrower warrants and wiil defend generally the title 1o the Property against ali claims and demands. subject to am
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with

hmited sananions by Jjunisdiction to constitute a uniform SECUNIY INSITUMCEN? covenng feal property.

ILLINOIS —Sngie Famiy—FNMA/FHUMC UMNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the laan «ccured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance 1n cficct until such ime as the requirement for the
1nsurance terminates in accordance with Borromer™s and Lender™s mnitten agicement or appiicable law

8. Inspection. Lender or its agent may make reascnable entnes upon and inspections of the Property Lender
shall give Borrower notice at the ime of of prnor to an inspection specifiing reasonabie cause for the mnspeciion

9. Coademastioa. The proceeds of any award or claim for damages. direct or consequental. 1n connection with
any condemnation or other taking of any pan of the Property. or for converance in heu of condemnanicn. are hereby
assigned and shall be paid 16 Lender.

In the event of a total 1aking of the Property. the proceeds shall be appised 10 the sums secured by thrs Secunty
Instrument. whethe: or not then due. with any excess paxd to Borrower In the event of 2 parual tabing of the Properts.
unicss Borrower and Lender otherwase agree in mating. the sums secured by this Sevuniy Instrument shali be reduced by
the amount of the proveeds muitiplied by the follomang fraction (a) the 1oial amoun? of the sums sevurad immediately
before the taking. divided by (b) the fair market value of the Property immediately before the :abking Any halance shail be
paud to Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or :ettle a claim for damages. Borrower fails io respond 10 Lender within 30 days after the date the notwe s
given. Lender isaut)ionzed 1o ccllect and apply the proceeds. at 133 oplion. aither 1o restoration of reparr of the Propesty or
10 the sums secured ¥+ this Secunity Instrument. whether or not then due

Unless Lender aind Borrower otherwise agree in waiting. any apphication of proceeds to principal shali not extend or
postpone the duc date ot 2he moathly payments referred to 1n paragraphs i and 2 or change the amount of such payments

10. Borrower *.ot Released: Forbearance By Lender Not a Waiver. Extenuon of the ime for pasment oc
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor n
interest of Borrow er shall not wperate to release the habality of the ong:nal Borrower or Borroaer's successon 1n interest
Lender shall not be required 1 commence proceedings against andy suCSEOr 10 1nterest of refuse 10 entend time for
pay ment or othcrwise modify amc reization of the sums secured by this Secunity Instrument by rcason of any demand made
by the onginal Borrower or Borrower ssuccessors 1n interest Any forhearance by Lender in cveramang any nght of remedy
shall not be a waiver of or preciude the eresiise of any night or remeady

11. Swccessors and Assigns Borad: Joiat and Several Liability;: Co-signers. The covcnants and agreements of
this Secunty Instrument shall bind and bene/at thie successors and ass:gns of Lender and Borrower. subject 20 the provisions
of paragraph 7. Borrower’s covenants and igreements shali be yjo1nt and several Any Borrower who co-ugns this Secunty
Instrument but doces not excecute the Note. (a) /s cr-sagning this Secuniy Instrument oniy e morigage. grant and convey
that Borrower's interest 1n the Property under tix “erims of this Secunty Instrument. (b) 1s not personaliy obligated to pay
the sums secured by this Secunty Instrument: and “C)agrees that Lender and any other Borrewer may agree to extend.
modify. forbear or make any accommodations with ¢¢gard 1o the terms of thie Secuniy Instrument or the Note without
that Borrower's consent.

12.  Loan Charges. If the loan secured by this Sccunis Insirument 1s subjext 1o a law which sets maxsmum loan
charges. and that law 1s finally interpreted so that the inwriest or other lazn charges coliected or 0 be collected n
connection with the loan exceed the permitted limits, then: (Z)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (b) any “uns already coliected from Borrower which eaceeded
permitted limits wall be refunded to Borrower. Lender may choost 1r make this refund by reducing the pnincipai owed
under the Note or by making a direct payment to Borrower. If a refund reluces principai. the reduction mall be ircated as 2
partial prepayment without any prepayment charge under the Note

. Legisiation Affecting Lender’s Rights. If cnactment or cxpriauion of applhicable laws has the effect of
rendenng any prosision of the Note or this Secunty Instrument unenforceabi: according toats terms. Lender. at its option.
may require immadiate payment in full of all sums secured by this Secunty ipiirument and may iImvoke any remedics
permatted by paragraph 19. If Lender exercises this option. Lender shall take the <ieps specified in the second paragraph of
paragraph 17.

14. Notices. An) notice to Borrower provided for in this Secuniy Instrumen?’ Lzl be given b delivenng st or by

satling 3t by first class mail unless apphcable law requires use of another mzthad The riatice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender Any nctne to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender devgnaies by notic ¢ 1o, Borroners. Any note
provided for 1a this Secunty Iastrument shaii be deemed 1o hasve been ginen to Borrouer or Lenter v hen given as provided
1n this paragraph.

15. Governming Law; Severability. This Secunty Instrument shall be governed by federai 1w and the law of the
junsdiction 1n which the Property 1s located. In the event that any prosiaion or clause of this Sevuniy dnitrument or the
Note conflicts with appucable law. such coaflict shall not affect other provisions of this Secunty Instrem a? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insirument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sevunity Iastrurment.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali v any par: of the Property =7 any
1nterest in 1t 1s sold or transferred (or 1f a beneficial interest 1n Borrowner i« s0ld -7 iranserrad and Borrower 1 not a natural
person) without Lender’s prior wnitten consent. Lender may. at 1ts ophion. fequire immediate payment 1a full of all sums
secured by this Secunty Instrumen: However. this option shall act be exercived by Lender if evercise s prohib:ted by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall provide a penod
of not less than 20 days from the date the notice is delivered or ma:led within which Borrower mus! pay all sums «cured by
this Secunity Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this periad. Leader may invoke any
remedies permitted by this Secunity Instrument without further notice or demand o Borroner

18. Borrower's Right to Reinstate. If Borrower mects cortain condiaens, Borrower <hali have the nght tc have
enforcement of this Secunity Instrument discontinucd at any time pnor to the carlier of (a) £ durs for such other penind as
apphuable law may spec:fy for rainctatement) before sale of the Property puriuant 1 any power of aale containad n thae
Secunty Instrument. or (b) entry of a judgment enforcing this Secuniy Insrument Thine condimions are that Borrowner
(3) pass Lender all sums which then would be due under this Secuniy Instrument and the Note had no acceleration
occurred. (b) cures any default of any other covenants or agreements. (¢) pars all expenses incurred 1n enforaing thas
Secunty Instrument. ncluding. but not himited fo. reasonable attorners” feen. and (d) takes such action as Lender may
reasonably reqrure to assure that the lien of this Secunity Instrument. Lender’s nghts ia the Property and Borrower™s
obhigation 1o pay thc sums sccured by this Secunty Instrument ~hall continuc unchanged. Upon reinstatement by
Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However. this night to reinstate shall not apply in the case of acceleration under paragraphs 1lor 17
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