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). This debt is evidenced by Borrower's note
dated the same date as this Securit; .'nstnune&té“ L whi -ides for monthly payments, with the full debt.
if not paid earlier, due and payakle o» .:'P, mgm
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of il ot her sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and‘c’ she performance of Borrower’s covenants and agreements under this
SecuritylnstrumentandthemFadﬁx'vmw‘dmhenbymmmandmwun&r
the following described property located in s County. Illinois.
LOT 105 {(EXCEPT THE BAST 2 PRI/ THEREOF: IN ANDEEW'S AND PIPER*'S
RESUBDIVISICHN CF PART OF BLOCKS ? 37 CP ANDHIW'S AND PIFZ2R'S
SECCND ADDITION TO BERWYN IN SECUICN TCANSHIF 33 NCORTH, RANGE 13,
EAST OF 7HE THIRD PRINCIPAL MERID./Zk), = o2k CIUNTY, ILL INOIS.

1
<

P.I.N. 16-31-121-024

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Farruty—FNMA/FHLMC UNIFORM SNSTRUMENT

S00093 A rev 9/88
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If Lender required mortgage iosurance as a condition of making the Joan secured by this Secunty Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or peior to an inspection specifying reasonable causs for the inspection.

9. Coademastion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total tak:ng of the Property. the proceeds shall be apphied to the sums secured by thn Secunty
Instrument. whether or no2 then due, with any excess paid to Borrower. In the event of 3 partial taking of the Prope-ty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muiluplied by the following fraction. (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shal be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages. Bocrower fails 1o respond 10 Lender within 30 days after the date the notice 13
given, Lender is ar:thorized to collect and apply the proceeds, at its option. exther to restoration or repasr of the Property of
to the sums secy.0< |y this Secunity Instrument. whether or not then due.

Unsess Lende. and Borrower otherwise agree in wniting, any application of proceeds 1o principal shall not exiend or
postpone the due date oV the monthly payments referred 10 in paragraphs | and 2 or change the amount of sach payments.

10. Borrowe: >« > Released: Forbearance By Leader Not a Waiver. Extennon of the ume for payment or
modification of amortizatiun of the sums secured by this Secunty Insirument granted by Lender to any successor in
interest of Borrower shall 1 02 )perate to release the habihity of the ociginal Borrower or Borrower's soocessors in interest.
Lender shall not be required 0 ~ommence proceedings against any successof In nterest or refuse 1o extend uime for
payment or otherwise modify ar.or lization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borror»ir's successors 1n interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the Zasrcise of any nght or remedy.

11. Sweccessors sad Assigns L'ora’. Joint and Several Liability; Co-signers. The corenants and agrecrents of
this Security Instrument shall bind and b nefit the successors and assigns of Lender and Borrower. sudject to the provisions
of paragraph 17. Borrower's covenants and 7 gree nents shall be jount and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: () is ~o-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tise ’ zrms of this Secunty Instrument: (b) 1s not personally obhgated to pay
the sums secured by this Secunty Instrument: and (¢) asrees tha: Lender and any other Borrowmer may agree to exiend.
modify. forbear or make any accommodations wili:ezard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loen Charges. If the ican secured by this Serumy Instrument 1s subject to a law which sets maumum losn
charges. and that law is finally interpreted so that the interest or other lozn charges collected of 1o be collectied 1n
connection with the loan exceed the permitted himits, then: (2) any such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) aiy 'sums alreads coilected from Borrower which exceeded
permitted hmits wiil be refunded to Borrower. Lender may chour s 72 make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a refund veiuces principal. the reduction wall be treated as a
partial prepayment without any prepayment charge under the Nots.

13. Legislation Affecting Leader’s Rights.  If enactment or ziperation of appixatie laws has the cffect of
rendenng any provision of the Note or this Secunty Instrument unenforceable according 1o 1ts terms. Lender. at 1ts option.
may require immediate payment in full of all sums secured by this Secunty Insiraument and may invoke any remodics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siezs specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumer.t sall be given by delivening 1t or by
mailing it by first class mail unless applicable law requires use of another method Tte rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender Any notwe to Lender shall be qiven by
£rst class mail to Lender's address stated herein or any other address Lender designates by naolice to Borrower Any rotice
provided for in this Secunty Instrument shall be deemed 1o have been given to Borrower or Lend'cr when given as provided
in this peragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be gorverned by federal 'aw ard the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secuniy/4nsirument or the
Notc conflicts with applicabdls law. such conflict shall not affect other provisions of this Secunty Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Inst/urient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Iastrument.

17. Transfer of the Property or s Beseficial Interest in Borrower. If all or any part of the Propenty or any
interest in it 1s sold oc transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person) without Lender’s pnior writien consent. Lender may. at 1ts option, require immediate payment in full of ali sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 1s prolubited by
foderal law as of the date of thus Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from *he date the notice is delivered or mailed with:na which Borrower must pay all cums secured by
this Security Instrument. If Bosrower fails 0 pay these sums paor to the eapiration of this penod. Lender may invoke any
remedics permitted by this Secunity Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reiastate. If Bocrower mects certain conditions. Borrowmer shall kasve the nght to have
enforcement of this Secunty Instrument discontinued at any time pnor to the carhier of: (3} S days (or such cther penod as
apphicablc law may specify for reinstatement) befoee sale of the Property pursuant 10 any power of sale contained in this
Secunty Enstrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditons are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceicration
occurred; (b) cures any default of any other covenants or agrecments: (c) pays all expenses incurred 1n enforang this
Securnity Instrument. including. but not mited 10. reasonable attomeys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts n the Property and Borrower's
obligatioa 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remasn fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acocleration under paragraphs 13 or 17
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THIS ADJUSTABLE RATE RIDER is made this .5=i-... day of .%o ta. L1952 Landis
incorporated into and shall be deemed to amend and suppicment the \ionga;e. Deed of irust or Sccum\ Deed (the
“Security Instrumen:”) of thg same date given by the undersigned (the Botrouct ) 30 secure Borrower’s Adjustable
Rate Note (the “Note™) 10 i n R AMIRICA . FEOEEAL SAVINGS ALD LAl ASSOCZATION .
———————— (the “Lender™) of the same date and covering the property descnibed in

the Secun:y lustrumcm and located at:

...1.!..’.2...!:.529’&3 ....... o .e.n....«?.;i!m!......&»...@4&2\ ........... eeeeaesamreteeieeetananamanmmem e e icemcearesesccseasescetsananmennnmen
i Properiy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENASTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree ss follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides fr an initial interest rate of 11000 %. The Note provides for changes i the interest rate and the
monthly payments. s follows:
4. INTEREST RAi¢ AND MONTHLY PAYMENT CHANGES

(A) Change Dates ey

The interest rate | wili 7ay ‘nay change on the first day of voud 19....22 and on that day
every 12th moath thereafter. ( Eich date on which my interest ratc could changc is called 2 “Change Date.”

(B) The Index

Beginning with the first Change D-.t-{iny interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securiies adiusted to a coastant maturity of 1 year. as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before cach Chaage Date is called the
“Current Index.”

If the Index is no loager availadle. the N - Holder will choose a2 new index which is based upon comparable
information. The Note Holder will give me nouic. 7« this choice.

{C) Cailculstion of Chaages

Before cach Change Date, the Note Holder will < kculute my new interest rate by adding ..T32¥% ..
percentage points (24000 .. %) o 2 Current Index. The Note Holder will then round the
mnlt of this addition to the ncaresi one-cighth of one peroen:= e point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my ncw interest rale urtil the next Change Date.

The Note Holder will then determine the amount of the mon’al;: payment that would be sufficicat to sepay the
unpaid principal that 1 am expected to owe at the Change Datc in fall on the maturnity datc at my ncw interest rate in
substantially equa! payments. The result of this cakulation will bo-tac new amount of my moathly payment.

(D) Limits on Iaterest Rate Changes
The inserest rate | am required to pay at the first Change Datc will not be grézser than ...~ .22 2% % o¢ less than
e 2 %. Thercafter. my interest rate will never be increased or decreascd on any singlc Change Date by more
than two percentage points (2.0%) from tlr,,n;g %lnla’ol I hnc been pa-nng o Ve preoedmg\wcm moaths. My
interest rate will never he greater than L.l . WO SESE LEaAd
(E) Effective Date of Changes **WHICH IS CALLED THE “MAXIMUM RATE"

0 o

My new interest rate will become effective on cach Change Date. | will pay the amount ¢/ my new moataly payment l:‘

beginning oa the first monthly payment date after the Change Date ustil the amount of my m~a7'slv payment changes ﬁ

again. =
(F) Notice of Changes f}
The Note Holder will deliver or mail 10 mz a notice of any changes ia my interest rate and the amouia o' my moathly [

payment before the effective date of any change. The notice wiil inciude information required by law to te given me and

also the title and tcicphonc number of a person who will answer any question | may have regarding the nolice.

Bv SiGNMING BELOW, Borrower accepts and agrees to the lerms and covenants ccatained in this Adjustable Rate
Rider.
Tl He .
HEINRY Lu = -m(s“ )
(bob.. A (Sa

CELIA = ICOPEL -Sorrower

Form 3111 1/8S
AP 52 3.
Uess for ent Loans, C Losns A Land Loans.
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