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foregoing are declared to be a part of said real estate, whether physically
attached thereto or not, and it is agreed that all siailar apparatus,
equipment or articles hereafter placed in the premises by the Mortgagor or
{ts successors or a3signs shall be considered as constituting part of the

real estate,

To nhave and to hold the premises unto the Mortgagee, and the
Mortgagee's successors and assigns, forever, for the purposes, and upon tne
uses herein set forth free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinols, which said rights
and benefits the Mortgagor does heareby expressly release and wajve,

1. “ Mortgagor shall (1) proamptly repair, restore or rebuild any
buildings or improvements now or hereafter on the preaises which aay become
damaged or be desiroyed; (2) keep said premises in good condition and
repalr, without was¢z, and free from mechanic's or other liens or claias
for lien not expressly subordinated to the lien thereof; (3) pay when due
any indebtedness which(ray be secured by a2 lien or charge on the preaises
superior to the lien hereof. and upon request exhibit satisfactory evidence
of the discharge of such price lien to the Mortgagee; (8) complete within a
reasonable time any building ci buildings now or at any time in process of
erection upon sald premises; (5) comply with all requirements of law or
nunicipal ordinances with respeit to the preafses and the use thereof; (6)
=ake no material alterations in sa‘d premises except as required dy law or

nunicipal ordinance.

2. Mortgagor shall pay befure any penalty attaches 3all general
taxes, and shall pay special taxes, spectal assesszments, water charg:?s,
sewer service chargss, and other charges ag2inst the prezises when due, anc
snall, upon written request, furnish to the MNortgagee duplicate receipts
tnerefor. To preveant defsult hereuader, Mortsasgor shall pay in full under
protest, in the manner provided by statute, any tax or assesseent whickh

Mortgagor may desire toc contest.

3. In the event of the enactment after thic date of any law of
Illinols deducting from the value of land for the purpoie of taxation any
lien thereon, or imposing upon the Mortgagee the paynenc ~f the whole or
any part of the taxes or assessments or charges of liens here'n required to
be paid by Mortgagor, or changing in any way the laws rei»:ing to tne
taration of mortgages or debts secured by mortgages or the fortgagee’'s
ifnterest in the property, or the 2anner of collection of taxes, 30 as to
affect this mortgage or the debt secured hereby or the holder thereof, then
and {n 2ny such event, the Mortgagor, upon demand by the Mortgagee, shall
pay such taxes or assessments, or reisburse the Mortgagee therefor:
provided, however, that {f, in the opinion of counsel for the Mortgagee,
(a) {t might be unlawful to require Mortgagor to make such payaent or (b
the making of such payment might result in the faposition of interest
beyond the maximuz amount permitted by law, then and in such event,
Mortgagee may elect, by notice in writing given to the Nortgagor, to
Aeclare all of the indedbtedness secured heredy to de snd decome due and
payable sixty (60) days from the giving of such notice.
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MORTGAGE

THIS MORTGAGE, .is given on June 3 , 19_89
T h " e | ] r t ['¢ 8 g ° r i s
RICHARD E. OURADA AND DEANNA M. OURADA, Husband Anc Wife , (Mortgagor) and
First National Bank of Cicero, a National Banking Association which is
organized and existing under the laws of United States of America and whose
address i{s 6000 West Cermak Road, Cicero, Illincis 6C650 (Mortgagee).

WITNESSETRH:

wWnervas, Mortgagor s Jjustly indedbted to the Mortgagee upon a
Note dated June 3, 1989 (said note, all renewals and extensions
trnereof, and any sdditional notes hereinafter collectively referred to as
" Kot e "™ ), in t he prinecipal S um o [
gag-ﬂundred-FortxfThousand-and-no/l00 (¢ 140,000.00 ), payable to the
order of and delivered to the Mortgagee, in and by which note Mortgagor
promises to pay the said rrincipal sum from the date hereof with interest
at the rate set forth in *he note, and all of said principal and interest
are z=ade payable at the office of the Mortgagee in Cicero, Illinois;

NOW, THEREFORE, the Murtgagor, to secure the payment of said
priacipal sum of money and said iateiest on said note, and all indedtedness
of Mortgagor to the Mortgagee, whether now existing or hereafter incurred
in accordance with the terms, provis{on) and limitations of said note and
tnis mortgage, and the performance of tiv covenants and agreements herein
contained, by the Mortgagor to be perfoired, and also in consideration of
the sun of One Dollar i{n hand paid, tac receipt whereof is hereby
acknowiedged, does by these presents, graat, remise, release, 2alien,
warrant and convey unto the Mortgagee, and the Mortgagee's successors and
assigns, he following described Real Estate ancd 2.) of its estaste, right,
title and interest therein, situated, in the __Vi)iage of__LaGranqe Park
County of Cook , in the State of Illinois, ta-~wit:

Legai Description attached hereto as Exhibit A"
and made a part hereof.

which, with the property hereinafter described, is referred to-herein as
the "prexises.”.

Together with all improvements, tenements, easexents, fixtures,
ccal, mineral rights and appurtenances thereto belorging, and all rents,
issues and profits thereof for so long and durimg all such times as
Mcrigagor may be entitled thereto (which are pledged primarily and on 2a
carity with =aid real estate and not secondarily) and all apparatus,
eguipaent or articles now or hereafter therein cr thereon used to supp.y
neat, gas, air conditioning, water, light, power, refrigeration (whelfer
single units or ceatrally controlled), and ventilation., All of the

incividual Mortgage revised 10/87
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4, If, by the laws of the United States of America or of any
state having jurisdiction in the premises, any tax is due or becomes due in
respect of the issuance of the note hereby secured, the Mortgagor coverants
and* agrees to pay such tax in ths manner required by any such law. The
Mortgagor further covenants tc hold harmless and agrees to indemnify the
Mortgagee, and the Mortgagee's successors or assigns, against any liability
incurred by reason of the imposition or any tax on the issuance of the note

secured nereby.

5. At such time as the Mortgagor is anot in default efther under
the terms of the note secured hereby or under the teras of this mortgage,
Mortgagor sha)i have such privilege of making prepayments on the principal
of saild note (ir . addition to the required payments) as may be provided in
said note.

6. Mortgesor shall keep all buildings and improvements now or
nereafter situated on ssid premises insured against loss or damage by fire,
lightning and windstcra under policies providing for payment by the
insurance companies of =moneys sufficient efther to pay the cost of
replacing or repairing the siwe or to pay in full the indebtedness secured
nereby, all in companies satisfactory to the Mortgagee, under insurance
poiicies payable, in case of loss or damage, to Mortgagee, such rights to
be evidenced by the standard moi'tyage clause to be attached to each policy,
and shall deliver all policies, (n:luding additional and renewal policies,
to the Mortgagee, and in case of {rsurance about to expire, shall deliver
reneval polfcies nct less than ten (10) days prior to the respective dates

of expirsation,

7. In case of default therein, liritgagee may, dut need not, make
any payment or perform any act hereindefore required of Mortgagor im any
form and manner deemed expedient, and may, Uut need not, make full or
partial payments of principal or interest on prfor encumbrances, if any,
and purchase, discharge, compromise or settle any cax lien or other pricr
1ten or title or claim thereof, or redeem from any '.ax sale of forfeiture
affecting sald premises of contest any tax or assessaeat. All amoneys paid
for any of the purposes herein 2uthorized and all expenses paid or incurred
in connection therewith, including attorney's fees, and anvy other mcneys
advanced by Mortgagee to protect the mortgaged premises and the lien
nereof, shall be so much additional {ndebtedness secured hcr<ty and shall
dbecome {mmediately due and paysdle without notice and with inteiest thereon
at two percent (2.00%) greater than the rate then effective and late
cnarges due under the Note, Inaction of Mortgagee shall iever be
cansidered as a waliver of any right accruing to the Mortgagee on account of
any default hereunder on the part of the Mortgagor.

9 &

8. Subject to applicable law or to a written waliver h:.'w
Mortgagee, Mortgagor shall pay to Mortgagee on the day zconthly payments are
due under the Note, until the Note is paid in full, a suz ("Funds®) equal
to one-twelfth of: (a) yearly taxes and assessments which may attainmp
priority over this Security Instrument; (b) yearly leasehold payaents or(
grcund rents on the Property, if any; (c) yearly hazard insurance prenfuss; &
and (d) yesrly mortgage insurance premfuams, if any. These ftems are called
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"escrow items.,"” Mortgagee may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

9. The Mortgagee making any payment hereby asuthorized relating
to taxes or assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, ferfeiture, tax lien or title or claim thereof.

10, tinrtgagor shall pay each {tem of indebtedness herein
ment{oned, both principal and interest, when due according to the terms of
the note and guaiznty. At the option of the Mortgagee and without notice
to Mortgagor, all wnpald indebtedness secured by this mortgage shall,
notwithstanding anyihing in the note, the gusranty, or in this mortgage to
tre contrary, become dur and payable (a) immediately in the case of default
in making payment or piincipal or interest on the note or guaranty, or (b)
<nen default shall occur apd-continue for three (3) days in the performance
of any other agreement of tne Mortgagor herein contained.

17, When the indebtedaness hereby secured shall become due whether
by acceleration or otherwise, Mortgagee shall have the right to foreclose
tne lien hereof. In any suit to fiuveclose the lien hereof, there shall bde
allowed and included as additional inuebtedness in the decree for sale all
expenditures and expenses which may be rafd or incurred by or on behalfl of
Mortgagee for attorney's fees, appraiser’s fees, outlays for documentary
and expert evidence, stenographer's chaspas, publication costs and costs
{(which may be estimated as to items to 07 @xpended after entry of the
decree) or procuring all such abstracts o, title, title searches and
exacminations, title insurance policies, Torrens certificates and similar
data and assurances with respect to title as Mecrtgagee may deem L0 de
reasonably necessary either to prosecute such svit or to evidence o
bicdders at any sale which may be had pursuvant to sach decree the true
condition of the title to or the value of the premis¢s. All expenditures
and expenses of the nature in this paragraph mentioned 3hall become so nmuch
additional fndebtedness secured heredy and immediately due and payabdle,
witn interest thereon at two percent (2.003) greater than tue rate then
effective and late charges due under the Note, when paid or incurred by
Mortgagee in connection with (a) any proceeding, including (protate and
bankruptcy proceedings, to which the Mortgagee shall be a8 party  2ither as
2laintiff, claimant or defendant, by reason of this mortgage or any
indedtedness hereby secured; or {b) preparations for the commencement of
any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (c) preparations for the
defense of any actual or threatened suit or proceeding which might affect

the premises or the security hereof.

12. The proceeds of any foreclosure sale of the premises shall be gp
distributed and applied in the following order of priority: first, ongf
ascount of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentjoned in the preceding paragraph
nereof: second, all other {tems which under the terms hereof constitute
secured indebtedness additional to that evidenced by the guaranty, with

Je
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interest remaining unpaid on the guaranty, third, all principasl and
faterest reasining unpafd on the guaranty; fourth, any overplus to
Mortgagor, its heirs, legal Tepresentatives or assigns, as their rignts may

appear.

13. Upon or at any time after the filing of a complaint to
foreclose this mortgage the court in which such complaint is filed may
appoint a receiver of said premises. Such appointment may de zade either
befcre or after sale, without notice, without regard to the solvency of
{nsolveancy of Mortgagor at time of application for such receiver and
without regard to the then value of the premises or whether the same shall
be then occup’ed as a homestead or not, and the Mortgagee may be appointed
as suchk recelvsr, Such receiver shall have power to collect the rents,
{ssues and profiis of said premises during the pendency of such foreclosure
sult and, in case 0T a sale and a deficiency, during the full statutory
period of redemptior,, whether there bde redemption or not, as well as during
any further times wre~ Mortgagor, except for the intervention of such
receiver, would be enti'.led to collect such reants, issues and profits, and
all other powers wnich may de necessary or are usual in such cases for the
protection, possession, contcol, management and operaticn of the precises
during the whole of said pericZ. The court from time to time may authorize
the receiver to apply the net income {n his hands in payment in whole or {n
part: (a) the {ndebtedness secured heredy, or by any decree foreclosing
tnis mortgage, or any tax, special azsessment of other lien which may bde or
become superior to the lien hercoi or of sucn decree, provided such
application {s made prior to foreclosute sale; (b) the deficiency in case

of a3 sale and deficiency.

18, No action for the enforcemen’ of the lien or of any provision
nereof shall be subject to any defense »hich would not bde good and
availadble to the party interyosing saze in ar.-action at law vpon the note

nereby secured.

15. The Mortgagee shall have the right tc Jnspect the premises at
all reasonadble times and access thereto shall be Lermitted for that

purpose.

16. After an event of default occurs, the Mortgagor snall
perf{odically deposit with the Mortgagee such sums as tho lortgagee may
reasonadly vequire for payment of taxes and assessaents on.chie premises,
No such deposit shall dear any interest,

17. If the payment of said indebtedness or any part nereof bde
extended or varied or {f any part of the security be released, all persons
now or at any time hereafter liable therefor, or interested in said
premises, shall be held to assent to such extension, varf{ation or release,
and thefr lieblility and the lien and all provisions hereof shail continue
fn full force, the right of recourse against all such persons being
expressly reserved by the Mortgage, notwithstanding such extension,

variation or release.

18. Mortgagee shall release this nmortgage and lien therecof by

5
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proper {nstrument upon payment and discharge of all indebtedness securec
neredy and payment of a reasonable fee to Mortgagee for the execution of

such release.

19. This Mortgage and all provisions hereof, shall extend to and
be dinding upon Mortgagor and all persons claiming under or through
Mortgagor, and the word "Mortgagor™ when used herein shall include all such
persons and a)l persons liable for the payment of the indebtedness or any
part thereof, vhether or not such persons shall have executed the note or
this mortgage. The word "Mcrtgagee"” when used herein shall include the
successors and assigns of the Mortgagee named herein and the holder or
nolders, from tim: .o time, of the note secured hereby.

20, Mortgagor hereby waives any and all rights of redemption fro=m
sale uander any order or decree of foreclosure, pursuant to rights therein
granted, on behalf of the Mortgagor, and each anJd every person acquiring
any {nterest in, or title tyo, the premises described herein sudsequent to
the date of the mortgage, and uon behalf of all other persons to the extent
permitted by the provisions of the Illinois Code of Civil Procedure.

21. The Mortgagor will ro%, without the prior written consent of
Mortgagee, sell, assign or tranifer. whether by operation of law or
otherwise, all or any portion of its irterest in the premises, or enter
into an agreement for any of the foregring, including, without limitation,
a lease with an option to purchase, ain installment sale agreement or a
cenditional sale agreement.

By signing below, the Mortgagor(s) zccept(s) and agree(s) to the
terms and convenants in this mortgage and eny Rider(s) executed by
Mortgagor(s) and recorded therewith.

,Q«fiﬁé 3@““.4&\ (SEAL)

Righar E. Ourada (Mortgagor)
Aﬁzn_&_g'_aé)é‘f_"&déﬂ/ (SEAL)
Deanna M. rada (Mortgagor)

§
>
&
7~
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EXHIBIT “"A®

Lot 2, in Block 5, in Edgewood Park, a Subdivision in the
South East Quarter of Section 32, Township 39 North, Range
12, East of the Third Principal Meridian, arnd in the North
East Quarter of Section 5, Township 38 North, Range 12,

East of the Third Principal Meridian, as per plat recorded
October 1, 1925, as Document Number 9053229, in Cook County,
Illinois.

PIN: -45-32-412-002

C/K/A: %% N. Park Rocad
LaGzzuge Park, IL 60525

THIS DOCUMENT WAS PREPARED B!:

WILLIAM C. ANDERSON

SENIOR VICE PRESIDENT

PIRST NATIONAL BANK OF CICERO

6000 W. Cermak Road

Cicero, IL 60650 . BI29t AELOND)NS

(312) 780-4908 3 13,09

23 SR OISU ER116/85 13149008
5630'."::‘.—:‘N7¢- : E?G%’JE—Q 7220@

RETURN RECORDED DOCUMENT TO:
PIRST NATIONAL BANK OF CICERO
6000 wW. Cermak Road

Cicero, 1L 60€50

cr
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{s {astru=ent was prepared bdy:
lltan €, Anderson, Sr. V. P.
irst Naticnal Bank of Cicero
030 West Cermak Road

Cicero, Illinots 60650
312/780-8900

-
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STATE OF ILLINOIS )
COUNTY OF CCK )

I, __JANINE C. PAPE s+ 8 Notary Pudblic in and for said County,
{a the State aforesafid, DO HEREBY CERTIFY. that

e Richard E. Oir3

__personally kncun to me to be the same persons whose names are

person and aeknowledgc- that _they signed and delivered the said
{nstrument as thier ows ‘‘ree and voluntary act and as the free and
voluntary act for the uses anJ ourposes therein set forth,

Given under my haof -and official seal this 3rd___day of
June 19 88

e O e
/ 4

¥

“OFFICIAL SEAL”
Janing C. Pape
Notary ructc <taze of ithnows
My Commission Expires 8/18/92




