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THE TALMAN HOME FEDERAL
Savings & Loan Associatfon 892747149
of Illinois

30 West Monroe Street
Chicago, Illinois 60603
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"This mstrument was prepared by:

Rose Svoboda. THE TALMAN HOME FEDERAL
Savings & Loan Association of Illinois
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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

tCiecurity-for-Construction-Loan-Agreement)

Maxv
t. since rexzarried =

whose address 1s . 5916 V. Fullert »h;ﬁ Chi.'c'éié'é,' Iilfnois j.,f .
therain “Borrower™). and lhe Mongagee. .. I6E TALMAN EOME "E"bER.r\L ‘iavinsq .‘- Llean_ Associa' ion
~ of Illinois . 5 Coiroration organized and cusung under the laws of
) Lniteé Sta:es o whosc 2485551 SSO' S_._ ke»'zic LAve., Cui 1. 6062%
- . ( berein “Lendes™).

WHEReas, Borrower 15 indchied 10 Lender in the pnn-apal sum of  ONE HUNDRED FORTY

THOUSAND & 00/'00  ($140,000.00) o . Dollars. whach indebiedness is
evidenced by Borrower’s note dated v 11, 1989 , (herein ~Note™). providing for
moanthly instaliments of panapal and interest. with rhe bala«ce of lbc mdcbledncss. if not soones paid. due and
PJ)JNC on Jul\' 1 » 201’

To Secunt 10 LiNDER 1 a) the rtpa)tnen: of the indebiedness e wlenced by the Note. with interest thereoa. and
all rencwals, extensions and modificanons thereof:. ( b) the repavencar of any future advances. with interest thercon,
made by Lender 10 Borromer pursuant 1o parageraph 30 hereof { hercin ~Friute Advances™ ). terthe-performense-of
the—covensntrend—egreements—ot—Be ’ d-sn—a—Cons Lo 2-Agroement—borwesn-Londer-and
Bev deted e et e -t 2 00 -26-peoraded-sn-p7 > 2caph-d5-hesee!: ( d ) the payment of
all other sums. -ruh :nterest thereon. advanced in accordance heremath 10 prota .be secunty of thes Iastrement; and
t¢) the performance of the covenaris and agreements of Borrower herean containcd. "Aon'o-'ﬂdoes hereby mongage.
grant. coaves and assugn 10 Lender {ahe-leasebold_aciate pusivani-—io—a—losse—(

. :ecofdcdr ;n .

‘;w

v. 37y
ty vt

s

_, -%Mlbe l’ollmv,nr descnbed prop-
- State of lhnows:

LOT 26 (EXCEPT THE WEST 9 FEET THEREOF). AND LOT 25 (ENCEPT THE EAST § FEET
THEREOF) AND (FXCEPT THE SOUTH 17 FEET OF SAID LOTS TAKEN FOR WIDENING OF
FULLERTOX AVENUE) IX BLOCK 6 IX BOOTH'S SUBDIVISION OF THE SOUTE 33-1’3 ACRES
OF THE WEST 1/2 OF TEE SOUTHEAST 1/4 OF SECTION 29. TGwNSHIT 40 NORTE. RANGE
13, EAST OF THE THIiRD PRINCIPAL MERIDIAN. ALL IN COOK ST i3 s i

PI #13-29-326-034

5916 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS

ILLINOIS—Muhifamily—1/77—FNMA/FHLMC Forms (Modified THF) tpage ! of 8 pages)
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1. PAYMENT OF PRINCIPAL
evidenced by the Nac.auypnmymmaadhnwwmlheNaca-ddlﬂherummd by thss Instrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 appbicable law of 10 a wnitien warves by Lendesr, Borrower shall
pay w Leader ca the day moathly wmstallments of pnnapal or interest are payable under the Note (or on another day designsicd in wnung by
Leoader). uaul the Note 3 pad 1n full, a sum (herein “Funds™) equal 10 one-twelfth of (a) the yearly wates and sewes raies and taxes and
m-hthybekvndoubc?topcm (b) the yearly grouad rents. if any. {c) the yearly preauum insialiments for fire and othes hazard

rent loss e and such other 1nsurance covenag the Property as Leader may requare pursuant 10 paragraph $ hereol, (d ) the yearly
premasum instaliments for mortgage insurance. if any. aad (¢) if thas Instrument s oa a leaschold. the yearly Gxed rents. if any. under the ground
kue.an.snmuyemmwdmﬂyl.dhoﬂumbu.ebyl.mdamlbeb&mdmanduka.dmﬂemmw.
Any warver by Lender of a requurement that Bosrowes pay such Funds may be revoked by Leader. in Lender's sole ¢ at any ume upon
sotice 1 wnang to Borrower. uﬁe:mymmrnmywm uadnnu- mmmemnmmmM

and with Borrower or the Property whach L shall bly deem L s
m(hem"awlw) Unless otherwise peovided by applicabie law, Lender may req Fuaduta&hulmlohepud
by Borrower 1n 3 lump sum of 1 P dec snstall at Lender’s op

The Fuands shall be held n an ins {3) the dep of of which are dotg d by a Federal o stawe agency
{wncludiag Lender if Lender i3 such an iastouon ). l:udﬂshuummleopuyundnunuu.m
and Other Impositoas 3o long as Borrowncr 13 not wn breach of any of Borrowes in thus |} Lend Mmuno
du:‘ew»mm:mchMamumammmmwmaﬁmunleul.:ade:pays
Bocrower wnscrest. carmngs of proits on the Funds and applicable law permsts Lender 10 make such a charge. Borrower and Lender may agree an
wnunag at the ume of execvuon of thes | at that o6 the Funds shall be pasd w Borrowesr, and unless such agr 13 made o
spphicable law requares ipterest, earnungs of profts 10 be pesd, LuduMnuhemeyMaaymmumamﬁumm
Fuads. Lender shall gr ¢ w Bosrower. without charge. an anaual scoountng of the Fonds 1 Lender's 1 S showiag credits and debets o
the Fuads and the puvposc éor wiuch cach dedet 10 the Funds was made. The Funds ase pledped as 3ddiuonal secunty for the sums secured by this

1 the amouat of 1be Fuv4. b 24 by Leander at the ume of the aanval sccountag thereof shall d the d d ary by 1
10 provade for the payment of “.ate. and scwer rascs. taxes. reats and Othes Impossuons. as they fall due. such
excess shall be credited 10 Borrower o0 hcnenmntbbmullmormnllmndl’undsdue l{auayumtheammollhel-uadsheuby
Lender shall be less than the amouvn: 3¢y .wav! necessary by Lender w0 pay waker and sewer rates, taxes., $ reats and
Other Impositons, as they fall due. Bocrorer shall pay 10 Lender any amount necessary 1o make up the deﬁocxyvuanlhmydays afver nodice

from Lender wo Borrowes requesung paviae st “hereol

Upoa 8o s b h of any ¢ ot agy rement of Bor mtha l ment. Lender may apply. mh any amount and m any order as
Lender shall Scwermune in Lender’s scde dncrenos. 4o, Fuads held by Lender at the ume of application (1) 10 PeY 7ates. rents, tAXCS. ASICIIMENTS.,
msurance premwms and Other Imposstioas which ai¢ now ~ will hereafier become due.or (u) as » d Sems d by thes J nt
Upoa payment 1 full of all sums secured by thus Instrv acnt. Lender shall p pudy refund so Borrower any Funds held by Lender.

Y

X APPLICATION OF PAYMENTS. Unless apphcable a7/ pewides otherwse. all payments receiwd by Lender from Borrower under the Note
of thus Instrement shall be applied by Lender in the follown.s orxr of pnonty (i) amounts payable 10 Lender by Borrower under paragraph 2
hereol: (u) mmerest payable on the Note: (1) paacipal of the N otz (v) ierest payable on advances made punuant 1o paragraph 8 hereof: (v)
panapal of advanues made pursuan: to paragraph 8 hereof: (V1) wx <51 payable on any Future Advance. provaded that if more 1than one Future
Advance 3 cutstanding. Lender may apply payments received amoe £ the ~mounts of iblerest payable on the Future Advances in such otder as
Lender. in Lender’s sole duscrenon, may desermune: (vi) pnsapal of 31y Folure Advance, provided that if more than onc Future Advance s
outstanding Lender may apply payments received amoag the pnoapal ba'ancr. of the Future Advances in such order as Lender, in Lenders sole

ducrenon. may determune. and ( vuz) any other sums secured by this lastru mer i sn such order as Lender. a1 Lender’s option. may determine;
provaded. however. that Lender may. at Lender’s opaoa, apply any sums payabee [ursvant 10 paragraph 8 hereof pnot 10 interest oo and panapsl
of the Note. bt such applicanoa shall not othernise affect the order of pnoaty vf Lp ixcabon speafied in thas paragraph 3

4. CHARGES: LIENS. W:mnnywwanraﬁmmmmwa"“mmmwlmm&w
the Property at Lender’s op 1= the ph 2 b f o¢. ot ac Poad n such manoer. by Borrower makng payment.
de‘em,»:kpmw«nmmWnMuym.‘w Borrowes shall premapaly furassh 10 Leader all
20dces of amowats duc wader thes pasragraph 4. and ma the evest Bosrower shaRk make payment d recth . Botmrtshallwonpdyluu.hwlcn‘u
recespes svadenaag such payments.  Borrower shall peompely duscharge any ben whach has. or moy hare, p y Over Of eQ y with. the ben of
thas asireaneat. and Borrower shall pay. when dec. m&mdmmmmuwl.\nunmmum,
Wihowt Lender’s poor wattea permossoca. Bocrower shall not allow any bien mfenor 10 thes [nstrumeal .o de perfecied agamast the Property

S. HAZARD INSURANCE. Borrower shall keep the imp [ fer ¢ d 00 . < Property msuweed by carners at all
ames satsfacion 10 Leader agaast loss by fee. m—d-‘«sm*m Mw rest 30 is ar 2 such other hazards. cassalties.,
habibtcs and Ag as Lender (3ad. of thes s soeak hold. the growad lease ) shall requere 33 4 1 such amowats sad for such
penods as Leader shall req Al pre ona pok shall be paud. at Lender’s op m the P o~ded vader peragraph 2
hered. or by Bor & when dwe. darectly 1o the camer. oc  such other manacr as Lender may < ieugs 2ic  wnong

d g Pay

All mssrance poliaes and reacwals thereof shall be i 3 form acceptabie 10 Lender and shall nclude a standasd morga’,. cCause m favoe of
and = form accepeadie 10 Lender Lender shalt have the nghn 10 hold the pok and Bor shall prompely furanh © _ender all reacwal
and af P of pasd presems Atkmmapmm&nmaudam Borrowrer shaB dehver & Leder a rencwal

polcy » form satsfaceory to Leader If thas Instrement i oa 2 keasehold. Bor r shall f a deph of all pobaer. v, e val
reacw al polacics and recespes of paxd premesms if. by vintee of the grownd lease. www-.y-ahewb,mmwum
In the event of loss. Borrower shall give é wnnen sce 10 the msurance camer and 10 Leader  Bor hereby ‘ and
empowers Leader as atocaey-ta-fact for Bocrower 10 make peocd of loss. 30 adjust and compromise any cdasm snder polcies. 0 app n
and prosecute 23y xuoe 2nmag from such marance poboes. 10 collect and receive & P ds. and 10 deduct thtrefroen Lendes's cxpenses
m-mmammww« that nothag d  thes paragraph S shall req Lendet 10 mncur any capease
o¢ take aay acuoa herewader Boerower funth Lender. 3t Lender’s opuoa. (a) 10 hold the balance of such proceeds 10 be wsed 10
mm-nbcm:wdwamd*m«(b)wamm‘ H of sech p ds 30 Ihe peyment of the sums
d by thas | whether of 80t thea dac. i the ordes of application set forth s paragraph 3 hereof ( swbsect. howeves. 10 the nghts of

the iess0t snder the ground icase o thes lasr sosal hold ).

If the msucance proceeds are held by Lender 10 rexmburie Borrower for the cos of resioratioa and repast of the Property. the Property shall be
ressceed w0 the equrvalen: of its ongnal coadsioa of such other condison a3 Leader may approve v wnuag.  Lendes ma)y. at Lender’s opuoe.
coadwon dubarsement of 1axd proceeds oa Leader’s appecval of such plans aad speabicavoes of an archmect satsf. y 30 Lende XY
muesmtcs.mhtﬂ:«m&un-mndh:mmnmdm-“mn&nnadsﬂo&ktmdmm
compiletoa of coastrnxtona, appiacatwa of paymenats, and satsfacuoa of hems a3 Lender may bly reQ: If the P are
apphed o the payment of the soms ed by thn § any such apps of pr ds 10 paapal shall act exvend o¢ postpoae the due
wummmm»-w.m:szammamdmm If the Propesty s sobd
Pursuant 10 paragraph 27 f ot of Leno Q oatic 10 the Property. Leader shall have all of the nght. ttle and nierest of Borrowes m and ©
any msetaace poborcs and -¥- th and 12 and 30 the proceeds resvitng from say damage 0 tihe Property paioe 10 sech sale ot
acQquesnoe
& PRESERVATION AND MAINTENANCE OF PROPERTY : LEASEHOLDS. Borrowet (a) shall act wasse o¢ pe
dewxenoeanoa of the Progerty. (D} shall act abandon the Property. 1c)MmumMM-agwaude.n
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Instrument and the Nose are of muerest ot other charges
permutied 10 be collected from the Nowe, whether coasdered
separately or wcgether with other -neamo-uumwcu
beoesit of such law. such charge us b Mu&-—" mm

Leader of the mn&bktﬂamws@cﬁma deced shall be & ‘byl d the Y. ‘ohhe
debeed end: d by the Note. For the purpose of & *gmuywhvhmmemdmamm
Mnuwrmmmm lased, all indedeed -w.mummmuwwmmm
whech coastituses interest. as well as all other charges levied 1 coanecton with such wnded whach shall be deemed 10 be

allocated and spread over the stated term of the Note. Ualess otherwe reg d by apphcadie law. such alk and spreadmng shall be effecied
in such a manner that the rawe of puted theredy o5 umsk throughowt the siated term of the Nose.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower heredy warves the night 10 assert any statvie of Linutatons as a bas 10 the
eaforcement of the bien of thus Iastrument of 10 any action brought 10 enforce the Note o¢ any other obligatcn secured by this Instrument

34 WAIVER OF MARSHALLING. Na-uhundunbemduyo&ummnﬁehwzmbddWWuubymm
party. Leader shall have the nght 10 deternune the order 1n whuch aay or all of the Property shall be subjecied 10 the remedses provaded herem.
Lender shall have the nght 10 Sewermune the order in whach any or all portoas of the indedwdnrss secured hereby are satsed from the proceeds
mhud-pouchwdmm ded b Bos mm-hm»ﬂlmmwuymmmu
cafer a in the Propesty and who has ) ot f b y worves any and ali nght 10 requare the
mamnmmmmdmdwmmwamwu-awm

ahe- ~ahd . P AT A o

WWW

Agre if any. whuch s Bereby incorporased by reference in and made a pan of ths Instrument. Alladmnadebyl.tadﬂ
Coastrucuona Loaa Agre shall be indebied of Borrowes
the Construcuon Loan Agreement. All sums disb d by Lend
up 0 the paacpal amount of the Note shall be treated as dusburements p 10 the C

wmerest from the dase o7 Jubursement at the rate stated in the Noee. ualess collecuon from

applicabdle law m whiia ev at such amounts shall bear interest at the haghest rase whach from Borrower under applicable law and
shall be payable upoa nots 2 from Lender 10 Borrower requesung payment

From tme 0 tme as [ eor er & Yy 0 P Borrower shall, vpon reqQ of Lendes. and dehiver wo
Lender. in such form as Lenocr .o\l direct. asnigaments of all rights or clasms whach relase 10 the construction of the Property and which
Borrowes may have aganst 8.y 7.5 ~upplyng of swpplicd labor, masenials 07 services 1n connection with coastruction of the Property. In

. des. at Lender’s op with or withowt entry
4 the sums

26. ASSIGNMENT OF RENTS: APPOINTMUNT £ RECEIVER: LENDER IN POSSESSION. As pan of the considerauon for thr
mdedeedness evidenced by the Note, Borrower hereby [ ibsoh sely and uncoadinoaally assigns and wransfers 10 Leader all the rents and revenues of
lbehopenyndm:bucméx.mdu.u»kwdubymdmhmuuhuwfa&muudduuy
pan of the Property. regardicss of 10 whom the reats and 1 cve ucs of the Property are payable. Boe Lenders or Lender's
umoocollea:bewmuudmudhueb,fmuadtmd:khomy»mywd&mbkodaakaﬁusw
provided. however. that pnos 10 wrnitien notce given by Leades v 8 qrower of the beeach by Borrower of any covenant or agreement of Borrowes
in thas lastrument. Bosrower shall collect and recerve all rents aad ¢ 'veaues of the Property as trusiee for the benefit of Leades and B . 0
apply the reats and revenues 3o collecied 10 the sums secured dy this las. went in the order provided 1n paragraph 3 hereof with the balance. so
Joag as 0o such breach has occ d, 1o the of Borrowes. nt being inter 3ed by Borrower and Leader that thss assignment of rests coasutuses
an absolute asugnment and not an asugament for addsnoaal secunty caly U7 detivery of wnen by Leades w Bo e7 of the breach by
Bor 1 of any t Of agr of Borrowes 1n thes lastrument. ' v3thout the accessity of Lender entenag upon and taking and
mamtamiag full coatrol of the Property ia peroa. by agest or by 3 cousrt-appotr «d “voeiver, Lender shall immedisiely be entitied to possessson of
all reans and revenues of the Property as speaified in this paragraph 26 as the samx o7 <ine due and psyabdle. including but not limited 10 rems then
dee and ungaid. and all such rents shall immediaely upon delivery of such o be ar’4 by Borrower as tnussee for the benehs of Lender only.
provided. howevez, that the wnitien e by Lender w0 Bo of the breach by B s aver shall 0 a sta that Lend ns
nghts 10 such rents.  Borrower agrees that commenaag wpoa delivery of such wnties » “ce of Borrower’s breach by Lender 10 Bo . each
senast of the Property shall make such reats payable 10 and pay such reats w0 Lender oc Lenders™. a&woauadeumm»udnm
therefor. delivered 10 cach icnast penoaally. by mail o¢ by deliveriag such demand 10 cach eatal vait, without any Lability on the pant of sad
weaant 10 iaQuire further as 10 the exa of a defawh by Bor g

Bor hereby cnants that Borrower has ot execused any prios assigament of said rents, \\a. Poernwres has aot performed. and will not
pesform, 2ay acts or has 0ot execwicd, and willl DOt exccwic, any instrument winch would prevest Liond ¢ from czerasing its rights undes the
paragraph 26, and that st the ume of on of this L ment there has boen 20 antGPtion Of Preps #7 1eas of any of the reats of the Propesty
foe mote than two months prior 1o the due dates of such reats.  Borrower covenants that Borrower will aot her -aNes collect or accept payment of
say reass of the Property more than two months prior 10 the dee dates of such remts.  Borrower flanther coveaw i3 that Barrower will exccwee and

deliver 10 Leader such farther asugameats of rests asd revesees of the Property as Leades may from ume 10 e request.

Upoe Borrower's breach of aay covesant or agreemest of Borrower ia this Inszument, Leader may in penc—, F ¢ agest or by a coun-
appointed receiver. regardiess of the adequacy of Lender™s security. eater wpon and take z0d maintan full control ¢/ th. Piopesty in order o
perform all acts accessary and appropniate for the operation zad mamtcaasce thereof incleding, but not kmited 10, the 40 @ ~a. cancellatios or
mamumammwmamm the making of repeasrs w0 the Property (ad the execution os

of providiag for the masagement or mamenaace of the Property. all on such terms as are deemed best 10 P ute 1 the securty
dhmh&ml&“uﬁ&wd.mh&hwywwxuwaJywot
agre of Bor in this Instrement. Borrower hereby expressly comseats 10 the appointment of such 7 Leader o¢ the shall be
ecatitied 10 receive & reasoaabdle foe for 30 managiag the Property.

ARl reass snd revesues collected subsequent 10 delivery of writiea sotice by Leader 10 Bortower of the breach by Bor of amy ot
agreement of Borrower in this Inswument shall be applied first 10 the costs. if any. of 1aking coatrol of and managmg the Propesty and collecting the
reats, mcledang. but 8ot kmised 10, stsormey s fecs, recerver’s focs, presmums o8 secerver’s boads, costs of repaars 10 the Property. presssms on
msurance Policics. tazes. assessments and other charges oa the Property. and the orets of discharging aay obligation o¢ kiabilsty of Borrower as
lessor or landiord of the Progerty and thea 10 the sums socwred by this lastrument. Leader or the shall hsve access 40 the books aad
records wed in the operation and maimteasnce of the Property and shall be kabie %o accoust caly for those rents actwally recerved. Leader shall not
be hable 10 Borvowes. anyoae claameng uader or through Borrower or aayoae having an imerent a the Property by reasoe of anythung doae or left
wadose by Lender wader this paragraph 26.

unerundmmmms‘ne-nmm“lmdmmda“mtkmwmmm
any fends expeaded by Leader for such purposcs shall become indebeed of Bor © Lead d by thes 1
paragrsph 8 heveol. Uﬂmmwmw-m»uhuu-dumnﬁwm&mp&mm(m
Leader 10 Borrowes requesting payment thereof and shall bear mecrest from the date of disburicssent at the rate stated a the Note unless pesyment
of marest at such rase wouid be costrary o apphcable law, = which cvent such amounts shall bear mserest at the haghest rate whach may be
collecied from Borrowes wades applicable law.

Any eatering wpos and tsking aad mamtaining of coatrol of the Property by Leader or the receiver and aay apglicatios of reats as provded
h—aummummmm«mmmmwmam—wwmuwm
Thes aassigament of reats of the Property shall scrminste ot such tme as this Jastrement [ ) ! held by Leader
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UNOFFICIAL.COPY

Nea-Uniform Covenants. Borrower and Lender further covenant and agree as follows

27. ACCELERATION: REMEDIES. Upon Sorrower™s breach of any corenaat or agreement of Bocrower in thrs Instrument iaciuding. but not
hmted 10. the covenants to pas »nhen duc any sums secured by this Instrumeat. Lender at Lende:™s option may declare all of the sums secured dy
this lnsis 1o be diazely due and parabic without further demand and may foreclose this Instrament by judxal procecding and mas -
volc any other remodics permatied by applcadic law of provaded herain. Lender shall he entaticd 10 collecs all Co13s 3aa CARCRCs 1acuImed 1o purio-
1ng suck remedics. sacluding. but 50t hmiled 10. SI10MEY's focs. (0333 Of SoCuMERIAN v ECOC. adsrasts and nhitke repcrs

28. RELEASE. Upon payment of ail sums secured by thes Iastrument. Lendcer shall release this Instrument. Borrower shall pay Lender™s reason-
able costs incurred i1n reicasing th:: Instrument.

29. WAIVEROF HOMESTEAD AND REDEMPTION. Borroner hereby man o all nght of homesicad cremptson 1n the Property . if Borrow -
er 13 a corpocauon. Bocrower heredy wanves all nght of sedemptron oa behalf of Borrower and on dehalf of all other perons XQeinng any ialerest
or title 1a the Property subsoquent 10 the date of this Iastrument. ercept decree of yudgment credizon of Borrower.

38. FLTURE ADVANCES. Upoa requcest of Borrower. Lender. at Lender’s option so long as this fantrumcent sccures indebitedacss hedd

Lender. may make Futore Advances to Borrower. Such Future Advances. with inicrest thercoa. shall e sccared by this Instrument uien ovadenced

by promisson notes stating that sasd notes are secured bereby . At no ime shall the pnncpal amount of the :adebiadncss secured by s Iastraument.
sums advanced 1n accordance herewath 10 protect the secunty of this Instrument. n:‘-cdzheonpulmxohbe\oletts

not incleds
[ 1.40..0‘30 00 .. . ... ) plus the addibonal sum of US S .. . =O-

31. Thec Borrower repe ients and agrees that the proceeds of the Note secured tn s Morigage will he used for the purpose spoaficd in Secuoa
68048 (1) (c) of Chapte 7 ¢ [the 1lhnos Revised Statuies and that the pnnapal oigation secured hereby constituics 3 busincss koan whach comes

within the punview of saxd aragraph.
32. s is convenasted and (g7 ¢ that the property morigaged herain shall at no ime be made subxext 1o any Trust Decd. Mostgage or other ben
sabord:aate to the hen of this I in ment. In the cvent that the property mortgaged herein docs tocome subyect 10 any such Trust Deed. Mocigage

or other haen subordinate 1o tha bow rJchus Morngage. Lender may. at Lender’s optioa. declare ail of the sums secused b thes Instrumcent 1o be smme-
diately due and payabic. and Lender azy inveke any remedics permisticd by paragraph 27 of this Instrument.

IN WITNESS WHEREOF. Borrower ha'. e7o0cuted ths Instrument oc has caused the same 1o be crecuied by its reprewentatn s thercunio duly
authonzed.

Borrower’'s (Ad dress:

.Chicago, Illurnls ... ... .....

NSRS e B : A R
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ALJUSTABLE RATE kiidk

iHIS ADJUSTABLE RAIE RIDER 1s macge thiis 11tn Jdav of May, 1YY and
1S incorporated 1nto and shaill be deesxa to amernx: and supplement the
Muititamily Mortgage (the "Security Instrmament . 51 the same date tiven
by the undersigned (the “Boarrower ') to secure orrower’'s  Adjustanie
Rate Note (the "MNote ) to TAIMAN KM ¢ ; ANDY iaN
ASSUCTATION GE THLINUIS tthe "lLemxder @1 oS! tne  ssume cate arx) covering
the property described :n the Security {nstnaern: ant tocated at:

5916 W. Fullerton. (hicago. lilinors
troperty Address)

THE NCAE OONTAINS PRIAISIONS ALz A ING FOR CHANGES 1IN THE O INTERESH
RATE AND (ME MUNTHLY PAYMENI. 1F HE INTERES] HALER INCKREASES, THE
BORROWER 'S SUNTHLY FAYMENTS wWiill. INCREASE.  IF THE INIEREST BRAIE
DECREASES , “Y:r, HURMIAMWER 'S MUNTHLY PAYMENT wWill, DREIREASE.

the provisicns vuontained 1n the MNote concerning per anmm interest
rate and monthiv pavment chankes are as o 1iows:

“eee. the tni1ti1al rate ! 1nterest due argd pavable herewxier shali be
11.25 percent per amngiuw..The 1nterest note 1S subect to change,
however. beinningd on the 15t aay of Juiv 1993 awxt on that da. every
thirty sixth (36th) month/ thereafter (the "Thange Iates ) subject ongv
to the Immitations set tonth hereain. [he e .uadasn Rate 0t Interest
shall be changed con each "CGtarze bate to a "kate ¢f lnterest’ which
equals the "Current ingex Ratd  plas S.0U percent.. The Qurrent Index
Rate shal!l twe the 2ost recent Lrlex Rate avaliable as of 30 aays
prior to a Change bate. the lixiex Hote shaly bhe *he vieijd in Lnyted
States Treasars securjties adjustet L0 A constant maturaty of
three vears, as mule onniable G tis€ rexieral teserie Board. it the
Irxfex kate 1s 1o longer avarlable, tnelilder ot the Note wiil choose a
new i1ndex which 1s based upon comparable (rtormnmtion. wkritten npotice
ot the note holder’s cholice of A new inuey chall e sent to the

urxiersigned.

Chanwes to the per anmim rate ot 1nterest. as described above,
shall he sutiject to the tollowing lmitations. laripy the term ot the
loan the per annumn rate of 1nterest on arns - hante {(xice saall never be
greater than 15.75 percent per annum or be 1ess than- 15.75 percent
per arunan. late chardes amnxd defanit  chardes as  spec:tanad bejiow.
however. are pavable 1n addition to the per anmam rate [im:itations set
torth in this paragraph and nothing centained herein shailt e deemed tce
timit the 1mposition ot such late charges and/cr deiault charges.

the initial monthly instaliment pavments of princitanl arng snplerest
shail be 1n an amount necessary to amortizie the oridinai indebtedrecs.
toether with interest at the initial rate, over a lwenty bFive yNoear
period tthe Aamortization Periocdi. Monthiv nstailments ot principa:
! interest. bowever. shali be changded, ettective with the nstailment
aduc 1n the month mmediately subseqguent o the Chruawe iate, to an
amount necessary to amortize the princirix! taiance ogutstandin? on such
Change bate. together with 1nterest Lthereon At the New per annuam ate
ot 1uterest cver the mmber of vensrs remuning  1n the Amortizat on
Feriod. Interest on this loan shail be pavnbie montniy i arrears.
except that per Jdiem i1interest fram the .iate of ikstursement to the ena
ot the catemnxinr monti. 1 which disbursement occurs shat! be wvavabie in

AUINTANC e .

IN WITNESS WHERFIE . Borrower has executed tihins RIDER.

Borrowers Address: 5916 w. Fullerton
Chicago, Illinois

GYELLZ68
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