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THI5 JUMIOR NOBTCAGE I5 SECUSED BT A PIXED RATE NOTE AND BALLOOW PAYNENT WOTE RIDER
oF v DA MORTGAGE

THIS MOR TGAGE (“Sccurity Instrument™) is given on May 30
Themortg-~oris ... Michael R.. lowxey and. Debra s. lowrey. hushand and wife

under thelawsof ... t%e Inited Stares. of America
-....4600 W. Lincoia Hulov)y.— Matteson. IHingis. 60443

Bocrower owes Lender the par<ipal sum of ... Eive. thousand {ous hundred and NO/10C
f=pm= Dollars(US. S.......5.400.0Q ... ). This debt is evidenced by Borrower’s note

dated the same date as this Securi,v instrument {*Note™), which provides for monthly payments, with the fuil debt. if not
paid carlier, duec and payablcon ......... - odune La d994& Ths Secunity Instrument
secures to Lender: (a) the repaymen( of t%< debt evidenced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all 2tb<r sums, with interest. advanced under paragraph 7 (o protect the secunity of thrs
Security Instrument: and (c) the performanc : of Sorrower’s covenants and agreemients undes this Security Instrument and
the Note. For this purpose, Borrower does b =reby mortgage, grant and convey to Lender the following descrnibed property
located in .. cCocx... County, lihnoss:

The West S0 feet of the Fast 350 f:c of the West 820 feet of the North 235.8
feet of Block 1 in George W. Johngsi1-s subdivision of part of the South 1/2
of the Northwest 1/4 of section 31, To.nczhip 36 North, Range 14, East of

the Third Principal Meridian, (as per plat recorded March 11, 1908 in Block
97 of Plats page 41) in Cook County, Iliinois.

PI$ 29-31-117-005, volume 218
SX 4] |

v

which has the address of 2314
_ TStrest]

Lilinois 60430 “Property Address™);
[{Zo Code] ( i

TOGETHER WITH all the improvements now or hcreafier crected on the property. and all casements, rights,
appurtenances. rents. royaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upoa and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

. Cosdemaation. The proceeds of any award or claim for dzmages, direct or coasequential, in connection with
any condemnation or other taking of any part of the Property. of for conveyance 1n bicu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property. the proceeds shall be apphed to the sums secured by this Secusity
Insirument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bocrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnos offers to
make an award or ~¢ttic a claim for damages, Borrower fails to respond to Lender within 30 days aficr the date the aotice 13
given. Lender is Lutl ocized to collect and apply the procoeds. at its option, cther to restoration or repair of the Property or
to the sums secured b this Security Instrument. whether or not then duc.

Uanless Lender <d Borrower otherwise agree in writing. any apphcation of proceeds 10 pnncipal skall not extend or
postpone the due dati o/ te monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower > ot Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment o
modification of amortizanray X the sums secured by this Secunty Instrument granted by Lender to any successor 1in
interest of Borrower shall no? o crate 10 release the lability of the onginal Borrower or Borrower™s sucoessors 1n interest.
Lender shall not be required 1o ~ommence proccedings aganst any SUCCESSOf in 1nterest of refuse to extend time for
peyrent or otherwise modify anwo 1>zation of the sums secured by this Secunity Instrument by reason of any demand made
by the oniginal Borrower or Borrower’s ~1ccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preciude the ex .r-5e of any nght or remedy .

11. Successors and Assigns Bow 4; Joiat and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef. th: successors and assigns of Lender and Borrower. subject (o the prorvisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-sgns this Secunty
Instrament but does not execute the Note: (a) 17 co-signing this Secunty Iastrument oniy to morigags. grant and convey
that Borrower's interest in the Property under tha ¢zans of this Secunty Instrument. (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument: and (- “grees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with 1 ard to ihe terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Sa unty Instrument 1s subgect to 3 law which sets maximum loan
charges. and that law s finally interpreted %o that the inicrsi or cther loan charges coliected or to te coliected 10
coanncction w:th the loan exceed the permitied hmits, then: (&) 7ay such loan charge shall be reduced by the amocunt
necessary to reduce the charge to the permitted limit: and (b any s.as already coliected from Bostower which exceoded
permitted himits will be refunded to Borrower Lender may choose o .nake this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund 7.d aces pnincipal. the reduction wiil be trcated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or exprriion of apphcable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforcezble acccrding toats terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Sccurity ias”qument and may im.oke any remedics
permutted by paragraph 19. If Lender exercises this option. Lender shall take the st s specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Iastrument ozl be given by delivenng 1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiar to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desagnates by notice (0 Borrower. Any notxce
provided for in this Secunty Instrument shall be deemed to have been given to Borromer or Lend o1 wien given as provaded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal v 2ad the law of the
jurisdiction in which the Property is iocated. In the cvent that any provision or clause of this Secunity Fasirument or the
Note conflicts with applicable law. such conflict saall not affect other provisions of this Security Instruieric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuni.ent and the
Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Tramsfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold o¢ traasferred and Borrower is not a naturai
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if cxercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument withouz further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions. Borrower shall have the nght 0 have
enforcement of this Secunty Instrument discontinued at any time prior to the carher of: (a) $ days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower.
(a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in eaforcing this
Security Instrument. including. but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lendes’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

PATA TR AN
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UNOFFICIAL COPY .

ADJUSTABLE RATE RIDER
(PRIME RATE)
TBIS ADJUSTABLE RATE RIDER is made this__ ’'tD day of June .
19 89 ., and is incorporated into and shall be decmed to amend suprlement
the Mortgage, Deed of Trust or Security Deced (the “Security Instrument®)
of the sanme date given by the undersigned (the “3Borrower®) to secure Borrower's
Adjustable Rate Note (the “Note") to REPUBLIC SAVINGS BANK, P.S.B., ITS
SOUCCESSORS AND/OR ASSIGNS(the “Lender”) of the same date and covering the
property described in the Security Instrument and located ac%:

1506 York Street, Blue Island, Illinois 60406
{property Address)

THE NOTE CONTAIRS PROVISIONS ALLOWING POR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIOXAL COVENANTS. In addition to the covenants and agreexents rade
in the Se<uvrity Instrument, Borrower and Llender further covenant and agree
as follows:

A. INTERESY FATE AND MONTHLY PAYMENT CHANGES
The Note proviles fcr an initial interest rate of PRINE +2-0 S. The XNote
provides for changes in the interest and the monthly paryments, as follows:
4. INTEREST RATZ AID MORTHLY PAYMENT CHAMNGES

fA) CHBANGE DAYTZS

The interest rate I will pay will change as the Prize Rate at Republic
Savings Bank, F.S.B. ~changes. Each date on whick =y interest rate coulad
change is called a “Chance Dave.”

(8) THE INDEX

Beginning with the first - Change Daze, =y interest rate will be aseld
on an Index. The “"Index™ is the Prixze Rate at Pepublic Savings Bank, F.S.9..

If the Index is no longe: ‘arailadble, the Ncte Eclder will chocse a new
index which is based upon cocparzile informaticn. The Note Holder will give
ze notice of zhis choice.

(C) CALCULATIOX OF CHANGES

Before each Change Date, the Note Rkolder will calcul interest
rate by adding Two percentage points %) to tRhe
Current Index.

(D) LIMITS ON INTEREST RATE CHANGES

My interest rate will never be greater t7au

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will becore effective cn Change Date. I will
pay the amount of my new monthly payment beginnliig irst monthly pary=ent
date after the Change Date until the amount of 1y gayment changes
again.

{F) NOTICE OF CHANGES

The XNote Holder will deliver or mail to x=e a =nciice any changes in
By interest zate and the amount of Iy zsonthly gpayment < 4 the effective
date of any change. The notice will include infor required by law
to be given n2e and also the title and elephone number © . person who will
answer any question I =ay have rcegarding the notice.

B. TRANSPER OPF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is avmended o read s

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER.
or any part of the Property or aay iaterest in is sold or =tr
{or if a beneficiai interest :In Borrcwer is 3012 or :ransferred and
is not a natural gerscon) without Lender’s prior written consent, Lond
as its option, require immediate pavment in fu11 of all suss secured s
Security Instrument. Fowever, this option shall no:t be exercised by Lend
if exercize is prchibited by federal law as of <he date of this Security
Instrusent. tender also shall rot exercise this cztion if: (a) Beorrower
causes to be submitted to_Léngc;_jp{prnqtion_;cq:irgd_hy'Le:dcr_:o_eva!ua:e
the intended transferce as if a new loan were »eing made %o the ransferee:
ard (%) Lender reasonably determines that lLender®s sccuirity will not be
impaired by the loan assurption and that the risk of a breach of any ccvenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, iender may charce a rcasonadble
fee as a condition to Lender®s consent to the locan assumption. lender may
also require the transferce to sign an assurption agreement that is acceptable
to lLender and that obligates the Transferee to xeep all the pronises and
agreemer:ts nmade in the Note and this Security Insirument. Borrcwer will
continue to be obligated under the XNote and this Security Instrurent ur:less

l.ender relcascs Borrower in writing.

as
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