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MORTGAGE
raadlEE MORRAEE CSRRURTIRENRE B T 19 8 The morigager

HUSBAND AL WIFE AS JOIXNT TENANTS
BosrowerM).

C4-111l ~ce 230

This Security Instrumen’ s given to QOUNTRYWIDE FIRDING OORFORATION
. uider ihe laws NEW YORK . and whose address s
155 North Lake Avene , , Ca. 91109-7137 Lender).

Borrower owes Lender the princip 't sum of  SIXTY FOUR THOUSAND & 00/100
Doilars (LS. $ 64,000.00

This debt is evidenced by Bocrower's n: <aied the same date as this Security Instrument ENote. which provides for
monthly payments. with the full debt. if not ~=id carfier, due and payabic on  MAY 7, 2019

. 'This Security Instrument sccures ¢ Lender: @) the repaytoent of the
debt evidenced by the Note, with interest. and-2% vencwals, extensions and modifications: @ the payment of all other
sums. with interest. advanced under paragraph /.24 zrotect the secunty of this Security Instrument. and icy the perfor-
mance of Borrower's covenants and agreements und =t .b’s Secunty Instrument and the Note. For this purpose. Bosrower
does hereby mortgage. grant and coavey to Lender thic rollowing described property located in

QoK County. illin.s:
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LOT 13 IN MERIT GARDEXNS A SUBDIVISION OF TiX SOUTHE HALF OF TEE WEST HALF OF

THE EAST HALF CF THE WEST HALF CF THE EAST RA\LF ' OF THE NORTHWEST QUARTER OF

SECTICN 35, TOAMNSHIP 38 NORTHE, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK OOXRNTY, ILLINOIS.

PERMANENT INDEX NO. 18-35-116-013 DEPT—O? $:4.25
S T®1131  TRAN 114€ O6s ierEF £3.15:0€
38 eC w—sY—279910

COOr CouwNTY prooeneR

PREPARED BY: S. STOLEBERG OORNTRYWIDE FUNDING OORPCRATICR, 1827 WALDEN-C TICE
SQUARE, SUITE 250, SCHAUMBURG, ILLINDIS 60173.

which has the addressof ........8239 S. 89T coURT . JUSTICE
Street]
Ihnots ......... ("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the property. and ail casements. rights,
appuricnances. rents. royalties. mineral. oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoung is referred to in this Security Instrument as the “Propesty.™

BORROWER COVENANTS that Borrower is lanfully seised of the cstate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencraily the title 10 the Pruperty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

ILLINOIS—Single Famely—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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of Principal and Interest; Prepayment and Late . er I promptly pay when duc

1. Payment
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fuads for Taxes and Insurance. Subject 1o applicable law of tc a wnitten waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Notc, until the Note 1s pad sn full. a sum (“Funds™) equai to
one-twelfth of: (a) yearly taxes and assessmnents which may attain pnionty over this Secunty Instrument; (b) yearly
lcaschold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow stems. ™ Lender may esimate the Funds dee on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account of venfying the escrow stems. unless
Lender pays Borrower intercst on the Funds and applicable law pcrmits Lender to make such a charge. Bosrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable lawn
requircs interest to be paid. Lender shall not be required to pay Borrower any interest or carmuags on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funsds showing credsts and debats to the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional secunity for the sums secured by
this Secunty Instrucient.

If the amount of the Funds keld by Lender. together with the future monthly payments of Funds payabie poor to
the due datcs of the escrow items, shall exceed the amount required 10 pay the cscrow items when due. the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or crodited 10 Botrower on monthly payments of Funds. If the
amount of the Fun)s held by Lender is not sufficient to pay the cscrow stems when duc. Borrower shall pay to Lender any
amount necessar; '0 1 nake up the deficiercy in one or more payments as required by Lender.

Upon paymer~ in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Leraor. if under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately price 75 che sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ag.an’! the sums secured by this Secunty Instrument.

3. Application of r/;;ments. Unless applicabic law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be apphcd: 6irst. 1o late charges duc under the Note: second. 1o prepayment charges duc under the
Note: third. to amounts payabie vis 2r paragraph 2; fourth. to interest duc; and last. to principal duc.

4. Charges: Lieas. Borrc e:cr shall pay all taxes, assessments. charges. fines and impositions attnibutabic to the
Property which may attain pnonty o>=r this Secunty Instrument. and leaschold payments or ground reats. if any.
Borrower shall pay these obligations it th : v.anner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly 1o the person o7-ed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrower mases these payments directly, Borrower shall promptly fumnish to Lender
recaipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicurd by the lien in a manner accepiable to Lender: (b) contests in good
fasth the hien by, or defends against enforcement of b Vien in. legal proccedings which 1n the Lender’s opinion operzte (o
present the enforcement of the lien oc forfeiture of an; part of the Property. of (<) securces from the holder of the hien an
agreement satisfactory to Lender subordinating the hien to tho Secunty Instrument. If Lender determines that any part of
the Property is subject (0 a ien which may attain priority over this Secunty Instrument. Lender may give Borrower a
notice identifying the ien. Borrower shall satisfy the ben or vk - ¢ne or more of the actwons sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improve neits now existing or hereafter crected on the Property
insured against loss by fire. hazards included within the term “extend d ¢ ncrage™ and any other hazards for which Lerder
requires insurance. This insurance shall be maintained in the amouuts ¥nd for the peniods that Lender requires. The
insurance carricr providiag the insurance shall be chosen by Berrewe: ssbixt to Lender’s approval which shall not be
unrcasonably withheld.

All insurance pol:cies and rencwals shall be acoeptable 10 Lencer and: shall include a standard mortgage clause
Lender shall have the right 10 hold the policies and renewals. If Lendcer require:: Porrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carnier and Lendcr. Lender may make proof of loss if not made promptly by Borrowne:.

Unicss Lender and Borrower otherwise agree in writing. insurance proceeds shall =c.arplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feauble and Lendz s s=runty 15 not lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be icssened. the insurance proceeds shall be
appied to the sums secured by this Security instrument. whether or not then due. with any exz: paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thal the insurance carner has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procicd. 1o repatr of restoce
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 36-d2y penod wall begin
when the notice is given.

Uniess Lender and Borrower otherwisc agree in writing. any application of proceeds to pnncaipal shal’ .ot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive jayments. If
under paragraph 19 the Property is acquired by Lender. Bocrower's right 10 any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantally
change the Property. allow the Property to deteriorate or commit waste. If this Secunity Instrument 1s on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leascheld and
fee title shall not merge uniless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements ccalained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by 2 hen which has pnoniy over this Secunity
Instrument. appeariag ie court. paying reasonabie attorneys” fees and entering on the Property to make repairs. Although
Lender may iake action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shail bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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