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THIS MORTGAGE SECURES A REVOLVING CQREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Ianstrusent”™) {s given on _rrm:x -c
19 29 to secure a revolving account evidenced by The Talman Home Equity
Line of Credit Agreement, hereinafter referred to as "Agreement™, of even date
herewicth.

The mortgagor is TADDY T MODONATS SvS ssDie TU S spam avese s e wron
AT IATHT TENLLNTS " ("Borrower").
This Security Instrument {s given to The Talman Home Federal Savings and Loan
Assocfation of Illinois, which is organized and existing under the laws of the
Unicted Stites, and whose address (s 4901 Wes:t Irving Park Road, Chicago,
Illinois, £J641 (“Lender"). Borrower owes Lender the principal sus of
ELTWTYV T muATTaaun 2w YN/t Qe
s -——Pollars (U.S. ¢35 -2 ~n ), or so much thereof as may bde

advanced and catstanding. This debt is evidenced by the aforesald Agreesent,
which has been dily executed by Borrower, and which provides for monthly
payments, -ith ctite Zull dedbt, if not paid earlier, due and payable on

T on 0l . /This Security Instrument secures to Lender: (a) the
repzyment of the deb! -evidenced by the Agreement with interest, and all
renevals, extensions an’ ~sodiffcactions; (d) the paymen:t of all other suas, with
interest, advanced undec. piragraph 6 to protect the security of this Security
Instzument; and (c) the perfrcomance of Borrower's covenants and agreesents under
this Security Instrument an( the Agreement. For this purpose, Borrower does
hereby mortgage, and warrant unco Lender the following described property
located in fode'ol s County, I[llinois:
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which has the address of £213

. Ao

i e Street T Tiey

Illinois -7 ("Property Address"y;
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected oa thuo
property, and all easements, rights, appurtenances, reats, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiag is referred to in
this Security lastrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate heredby
conveyed and has the right to mortgage, warrant and convey the Property and that
the Property is unencuambered, except for encumbrances of record. Borrower
warrants and wiil defend generally the title to the Property against all claims
and demands, subject to eny encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payument of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the
Agreement and any late charges due under the Agreecment.

2. Application of Payments. Unless applicable law provides otherwise, all
paywments received by Lender under paragraph 1 shall be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security ‘agreement with a lien which has priority over this Security Instrument,
iacludiag -Uorrower's covenants to make payments when due. Borrower shall pay or
cause to Fe naid all taxes, assessments and other charges, fines and iwmpositicns
attributable .o the Property which may attain a priority over this Security
Instrument anis ‘easehold payments or ground rents, if any.

4. Hazara lnsurance. Borrower shall keep the improvewents now existing or
hereafter erected oun the Property i{nsured against loss by fire, hazards included
within the term ‘erxcinded coverage' and any other hazards for which Lender
requires insurance. /-This ${nsurance shall be maintained in the amounts and for
the periods that lLender ctequires. The insurance carrier providing the insurance
shall be chosen by Bori~4s:- subject to Lender's approval which shall not be
uareasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals thereof,. subject to the terms of any mortgage, deed of
trust or other security agreement /vita a lien which has priority over this
Security Instrument. If Lender r¢cuires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwel notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompt'y by Borrower.

Unless Lender and Borrower otherwise ‘agree in writing, insurance proceeds
shall be applied to restoration or repair uf the Property damaged, if the
restoration or repair is economically feasibl)e and Lender's security is not
lessened. If the restoration or repair is noC /aconomically feasible or Lender's
security wculd be lessened, the insurance procceds chall be applied to the sums
secured by this Security Instrument, whether or n(t then due, with any excess
paid to Borrower. If Borrower abandons the Properiy . or does not answer within
30 days a notice from Lender that the insurance carriler has offered to settle a
claim, then Lender may collect the insurance proceeds. /Lsznder may use the
proceeds to repair or restore the Property or to pay sums sccured by this
Security Instument, whether or not then due. The 30-day period will begin when
the notice {s given.

Unless Lender and Borrower otherwise agree in writing, any a>plication of
proceeds to principal shall not extend or postpone the due dato sf the wmonthly
payoents referred to in paragraph ! or change the amount of the pajywents. 1f
under paragraph 18 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the properiy grior to
the acquisition shall pass to Lender to the extent of the sums secured Ly this
Security Instrucent immediately prior to the acquisition.

S. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate ocr commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the werger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to
perform the covenants and agreeasents contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights {n the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for w«hatever is
necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do

SOe.
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