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MORTGAGE

June 9,

1989 . The mortgagos 1s Ger

Southwrst Finan
£ Ill;lnoi.s . and whose sddsess1s . 312C_West.

State X
g reet, ua—kham, (L
Botmumlowr'hew“und...glﬂg§x Five Thousand And 00/100-=

;,?/’.fwf‘,‘zq.«__

89274107

TH1 AGE g's«ug romen
S MORTG ann Cos'tln ancf”uary L. Costin, Husband_and khife

(“Borrower™). Thus Security lmmsnmto..v ..........................
cial Mortgage. Corporatxon whiach is orgam zY! 9:.1’1
) S—

CLender™).

----------------------- Dollars (US. $. 95,000 .00 ) This debt is evadenced by Borrower's note

dated the same date as tha S ecurity Instrument ("Note"k vhach Tm«% for monthly payments. mith the full debt. sf not

peaid carher. ducand payalle i .. ... MY

. Thss Secunty [astrement

secures to Lender: (a)lheuy;ymto‘lhedeblcndenoedbylhe Note. -nlhwlcresl anddltm-ds.ammd
modifications; (b) the payment ¢/ <il other sums, with interest. advanced under paragraph 7 1o protect the security of this
Secanity Instrument; and (c) the perf--mnance of Borrower* smuandwl‘: lad:::‘umd;:u;‘dmm

Note.F his Bosr I t and to Tt lowing ptopeﬂy
the oc this purpose, ot I X7 haubyma?gek;na convey ;

COOK COUNTY, ILLINOIS.

L J03239 ¢

PERMANENT TAY NUMBER: E%-Z!{ —~419-00° . (AFFECTS LOT 33)
-24-419-00€ . (AFPECTS LOT Z9)

Aed

(,

forcgoung is referred 10 in this Secunty Instrument as the “Property.™

encumbrances of record

m\
Q u3LZ731G7
X
which has the address of ... 11817 South Campbell Avenue ..~ Chicago. . . .
60655 fsee i
pows ile Caetl ( Y %

LOTS 29 AND 30 IN BLOCK 8 IA HAROLD J. MCELHINNY'S FIRST ADDITION TO
SOUTHTOWN, BEING A SUBDIVISiO- -IN THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13, LAST OF TEE THIRD PRINCIPAL MERIDIAN,

IN

TOGETHER WITH all the improvements now oc hereafter crected on the property. and all casements. rights,
appurtenances. rents, royalties. mineral. ol and gas nights and profits, water rights and stock and all fixtures now o¢
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the

BORROWER COVENANTS that Borrower is iawfully scised of the cuiaic hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumberced. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

timited variations by jurisdiction to constitute a uniform security insirument covenng seal property.

ILLINOIS —Swgle Fomuy—FNMA/FHNLMC UNSFORM SNSTRUMENT form 3014 12/83

$17.00 MAIL

AEOADER FROM ALANA FRsACIAL. oeC
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If Lender required mortgage 1nsurance as a condinon of making the ican secured by this Secunty Instrument.
Borrower shall pay the premiums required fo mamtan the insurance in effect untui such ime as the regu:remsent foe the
insurance terminates 1n accosdance with Borrower’s and Lender’s wr.tien agreement or apphcabic law

8. laspection. Lender or 1ts agent may make reasonable entnes upon and mspections of the Propesty Lender
shali give Borrower notice at the time of or prior o an mspechion specifving reasonadic Cause for the inspecioe.

9. Comdemaation. The proceeds of any award or claim for damages. 1766t 07 Jonsequentiai. 1n connaction with
any condemnanon or other 1aking of any pari of the Properiy. or for conveyanie n beu of condemnanon. are herety
assigned and shall be pasd 1o Lender

In the event of a tota! taking of the Property. the proveads shali be apriicd 1o 15¢ sums secured by thes Sccunty
Instrument. whether or not then due. with any excess paid 1o Berrowner In the even: of 2 pariiai taaang of the Property.
unicss Borrower and Lender ctherwise agree in wnting. the sums secured by 1 Sewurnty Instzument shall be reduced by
the amouat of the proceads muliipbed by the folloming fraction (2 the total amaunt of 1ne sums sexured rmmecuateiy
before the taking. dinided by (5) the fair marhet value of the Properiy immeciateiy bef e the taiing Any balance shall be
pad to Borrower

If the Property i 2bandonad by Borrower. or if. after notse oy Lender to Borrowes that the condemacs offers o
make an award or settle a claim for damages. Borrower fauls 10 rapond 1o Lenzer within 35 davcafier the date the antise s
giren. Lender 1s uthonzed 0 coliect and apply the proceeds. at its opiion. €11067 1 TOMCTALIOA OF Tepaar < the Propeny or
10 the sums sevuras oy this Seounty fnstrument. whether cr not then duc

Unlass Lencer and Borrower othersise agree in s iing. any appincalicn of praceds 10 prindpal vhall not sutend of
pustpone the duc Jat: of the monthly payments referred to in paragraphs 1 anc 2 or changc the amoun: of suln payments

10. Borrower ~it Released: Forbearance By Lemsder Not a Waiver. Eaicnvon of the time for parment or
modiScation of amortizativnrof the sums secured by this Secuniy Instrument graniec by Lender ic any soocaaswr :n
interest of Borrowes chall niotorerate 16 release the iabality of the cniginal Borr aer o Borrower’s sudcansorsan nierest
Lender shall not he required/to Jommence procoedings 2gainsi any sudeees 7 i inlerent Of refuse (6 cntend Tume for
pay men? or otherwise madify aricrazation of the sums secured By this Serunty jnsirement n reauwn of any demand made
by the onginal Borrower or Borsoler's succawsors in interest Any forbearance by i ender :n cveraising any nght or remedy
\Rall notheawaner of of preciude thecnerase of any nght or remeds

11. Soccessors and Assigas Buin’, Joint and Several Liability: Co-signere. The covenants and agscemnenis Of
thie Scvunty Instrument shall bind and bencfirtiis successers and asugns of Lencer and Borromer samest 16 the provivens
of paragraph 1T Borrower’s covenants and atroctaents shali de punt and servera: Any borrimer whocoesigas tan Sevunin
frctrument ur Soes ROt evecult the Note 1avos CCesigning 1R Secunis Indiri~coms iy o mcstpage grant anl Loty
tha® Burrower sinteres’ :n the Property under the serme of this Secur th invirame st oo ot personaliy obligatad 1o pay
the sume secured by tris Sacunty Iastrument. and((<) arrees that Lender and ans othzr Borrovwer may agree 10 cutend.
modify, forbear of make any accommadanons with refazd to the terms of this Securniny Inurument of the Note withoat
that Borrower's consent

12. loan Charges. If the laan vavured By this Scvurny Inuiroment ;s somicdt T 3 law whyh wiv maumum ican
charges. and that law v &niily ntcrpreted so that the nteress or cther loan cha Lclledied o 1o e doddesiad n
connaction with the lean evceed the permiatted hmits, then (3- oy such oan Jhargs «Fall oo raducad by the amaunt
necossan 1o reduce the charge to the permutted hmit. and (b) any aumis already coliected trom Borroner wfach cweeded
permitted Irmits will be refunded te Borrower Lender may choow i mabe this refund by seduding the romnapal oned
under the Notz or by making s Jirect pavyment 1o Borrower 1fa refund raduies principal. the reduition wiiinc trcated 3¢ 2
Partal prepaymeont asthoul any prefarment charge uncer the doie

13. lLegisiation Affecting [ender’s Rights. If enaciment oo d<prziion of appidabic awe Ras the efect of
rendening any provison of the Nete o this Secunty Insirament unenfirocabic /o ng tets terme. Lender. atits optron.
may require immediate paymcent n Tull of ali sums wevured by thic Sevurnin laarament ans may mieac any femedics
rermitted by paragraph 1S If Lender cvercises this option. Lender chall take the winaspnedifel inthic weoond paragraph of
paragraph 17

14. Notices. An notice 1e Borrower provided for in this Secu surLmensahidl he given By Selivening it or by
ma:ling it by vt class marl unicss appheadie law requires use of and meth Tliz nodive shali be directad 10 the
Properts Addross or any other addross Borrower designates by notice 1o 1 g my noncd 1 Lender shall be gnen by
fir: Jlass mati te Lender’s address <tated herain or any other addrene Lender dovgnates ®y niwize 1o Borromer Any actice
provided for in thic Sevunity Instrument shail be deemed to have heen given o Brrrower s Lendel when gaven as providd
in this paragraph.

15. Governiag [.aw: Severabilits. This Secun?y Instrument shaii e ¢ verned ™y federal 12 yal the law T the
juriddicnion in which the Property 1s located In the svent that any provinon o7 caawse of this Securnity bistrument or the
N te conflicts weth appiicable law. such conflict shall not affect ather provisicns of this Scounty Instrusien: of the Note
which _an be given effect witheut the conficting prosimon. To this end the provisions of this Securniiny Insirianent aad the
Note are declared 1o be «weverabic

16. Borrower's Copy. Buorrower shall be given one conformad copy ~f the Note and of this Secunty Instrument

17. Trassfer of the Property or a Beneficial Interest in Borrower. If 5.i .- 4z part of the Property or any
mterest m it as sold or transferred (or if a2 beneficzal interest 10 Borrower i sold or tramiderrad and Borrower 1 not a natural
person) without 1 ender™s pricr writien consent, Lender mas. at 1ts option. reguire :memedieic payment in uil of ali sams
secured by this Sccurniny Instrument Howmever, this option shail not be cveriined By Lencer if enerooe s prohubited by
federal law as of the date of this Secunty [nstrument

If Lender excrcie this option. Lender shall give Borrower notce of acoeicration Tre Seshail proside a period
of pot lens than 30 dass from the date the notice s dchivered or matisc within whilh Borrower mustras ali sumesecured
this Scvunty Ingrument If Borrower fails (o pay these sums prior 1o the cair - ot thie penad. Lender may invoac aay
remedies permitted by this Secunity Instrement without further notice o7 2emand .o b rrocace

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower <hali Rave the nght to have
enforcement of this Sevunty Instrument discontinued at any time prior 1o the cariter ¢f (a4 £ days (or such other period as
apphicabic lam may specify for remstaiement) before sale of the Property puriuant 1o any power of saie contained in thas
Secunity Instrument. or (b) entny of 2 judgment enforcing this Secunty Insrument Those conditions are that Borrower
(a) pays Lender all sums ahich then would be duc under thic Secunty Invriment and the Note had no acecleration
occurred; (b) cures any default of any other covenants or agreements. (¢ par< ali expenses incurred in enforcing this
Sexunty Instrument. including. but not hmited to. reasonable attorneyy feed and {d) takes such action as Lender nray
reasonably require to assurc that the hen of this Secunity Instrument. Lender’s nighisan the Properiy and Botrower™s
obligation 10 pay the sums secured by this Secunty Instrument shall continue unchanged Upen ranstatement oy
Borrower, this Secunty Instrument and the obligations secured hereby shall rema:n fully effeciive as if no accelkeration hd
occurred. However, this nght to reinstate shaill not apply 1n the case of 2cceleratnion under paragraphs 13or 17.

LOTVL2AR




89274167

UNOFFICIAL COPY

1uswied Bunsonbas

I5W0230g 01 PPUI] WO DUOU UGIN "1GIAUL Yliw QTIBD 33 {[TYS PUT 1T 10N YL IT JUAWISINGHP JO 1T A3
WO3j 133:31U1 EXQ [{TYS SIUNOWE 33541 "1uaw<ed JO sWwidl 35410 01 3253T I2Pud] PUT 32 MO0 SSAUY JudWNIISU] Qunxog
S1y1 <q PIINIIS I3N0LI0G JO IGIP [FULLIPPE WO fieys  ydesdesnd syl Japun 15pud] <Q PRAINGIP SIUNOWT SUY
0% OP O 21CY 10U S0P 13pua] ;. ydesdeied siy1 15puUn uo1IdE IAT] ATW I2PUI]
yinogqiy satedas ayrw 01 {LxJoid dY1 uo JuUIIUI PUT $33) $WONT Aqruoseas Futded “LUNOd W Suueadde JuawniIsy;
QuNog syt 1940 (uoud STY YMYw UM} € $q PAINSS swins Ut Juided 2pAIIUL SR SUONDE 3 13pUdT {133dosg 2y1 we
siydu s_1opus] pue <133dosd Y1 JO AT 241 139103d 01 TSIV 31324210 W J0j <ed pur op <rw sapuay udy ‘(suourinias
IO SWE] 3350U3 O 40 SONTUWIPUDIS J03 "neqosd ‘imdniurg n 3wmpaoacad © v gons) <aadosg gyl vt igdu s 3apudy
ogr Cruesgiudn dew eyl Furpsanosd w35) T S1229Yy3 JO Jusunsug NG SIYL UL PAUITIUOD SIUAWIIIT PUF SIUTUIOD
sy wicuad o) spiey ss3wassog ) ‘Duwrsnsu] ABEBiojy 4133doag ) U UYBIY S IPUI] jO WO L
Futiiw ut 15312 241 01 SAIBT IOPUIT \N2JUN IF22W 10U {JTYS {111 A
PUT PROYasea] 33 “Liaadoig 41 01 311 333 wanhoe 22 wasiog i pUE "ISTI| Y O suontaoad oyl yiw Spdwod [jeys s2woliog
PIOYNTI] T UL ST IUIRWAINUY ILBNNG MY J] VTR MWWOD JO IWIOUP 01 <uadaid 241 wopie tadoig gy sRury>
CHERURIsGRS 10 SFCWTP “LODP 10U [[TYS J2M0U0  SPIegqaser] 11124024 JO 3JUTUUIE]| PUR UONEAIINIIY ‘9
uontsInbor 21 01 J0oud (IITIpIWWL JUSINLISU]
NI 1YL IQ PIINIIS SWAS JY] JO IUIIXI G O IPuUIF 01 ssed [jeys uonsinbore o1 03 Jouzd Ladazg Ay 01 33cwrp woiy
Futnss: spaarvidnue saped acurinsur <ur 03 Ig3U s 13w0110g “I9pua] g pasinboe st {uadosg 2yl o ydesdosrd sopun
11 steawsnd 3y )0 1nnowe ay: >Tucy o 7 pur | sydesdesed ui o) pasidgas vuswded (uow Ay o AEp anp ooy 2undised
20 PUIND 10U [EYS [FEud oF spaanuad jo uonedydde (ur 3utiuw U AT FTWIDYIO JINOLICH PUT IPUI| s )
BEIN? ANIERISIVETTFRTEIVE Y
widog [fim poLAS (TP A 2u] 3P USYI 10U 20 I3YIdY M IUSWNIIU] IUNAG Myl S PRINaes swns ard og g0 Suadosg g
2301932 30 310d33 O SFIRTOI. ARYL NN ATW IPUST SPIINUA IDUTINAUL 2YT DD SFW SIPUD] 104 "uneld © 31 01 pRIdYO
STY SILITD SDUTIASTI G ITLHY JPUIT] WO 230G © SIEP (7 UYL IIMUT JOU S20P IO "Lladedd 241 sUopuege J12waliog
31 32wmozsog ot pred swoova SuriQue AN udyl 10U 10 13413 W tludwniiiug LN MG vy PRINNOA swins Ay 03 poaydde
3Q [[TYS SPAOIUIY IDURINSUL 3G1 7SHINI] 3y PIROM CIINNSS § SIPUST JO QST SIENWIUOII 10U 1 2Pdas J¢ UORRIOINSD
SQL ] POUMNSIL IOU 87 SIUNIN A SOHT] DUF QST S[[EILOUGIS 81 1033 S0 UOHTICIIS 241 Jt padrwep sLado.d 24 jo
2redas 30 nonT0s 03 paspddT 3G [FYS >P2a0sd dsuransul FuU W ULIUIIE MUYV I3N0IIOY PUR 2P ] Iju )
300 W SIJWOR APELW J0U Ji s jO Joid AW ATW JIPUS] SIPUI] PUT J2LIRD
33uEInsUL 341 01 330U IWJWOSd 2 UF [[TYS ST MOIIOH NSO JO USRI YT U] SIDOU (T MU pur swnnudad pivd go sadiaass e
22pu377 01 3uF WO [ITYS JIMOIICH NDIVLODL Ipu ] MT WU puT i dya proy o ayF oya avey ey J2pud
><ne(s 3FcIPOW PITPUTIS € 2PNISUL IEYS FUE JSPUIT O 2QEIDIIDT 2 {[PYs ST WIUIS PUR DI3ad 2duRInsut ||y
PlaYYiiw (pqruosediun
23 10U rys ggw [Taosdde s 2opua 01 1320QR CoriGriog $Q LISOYD X fitys aduTinsut agl Jupiaoad Jauses suunsun
sy} <dstnbaz 15pud] Tyl SPULAS Yl V) PUE STUNOTUY YL U1 PIUITUITLY 3G ([FYS IDUTINSUI sy ] 23utinsul saunbas
I3PCIT YMYWM IO} SPITICY I2YIO LUT pUT  33TID0 PIPUIINI,, WIS YL UIYLiW PIPNIICL SPITZTY A1y 1Q s30f suiede pasnsut
L1dozg o4 UO PIINIIS JATIIAY 0 FULIKIND MOU STUDWA 0 I0N Sy J2OY (VY J2mcaioyg TduwInsu) pivzRy S
axiou jo Rutas o go
SAEP (] LIYITW DAOQE {1305 12N STOLIDE YT JO S30W 30 JUS INTLBTGIME SYL ST ((PYS I3 M0i0g UM Y Fuijusp: 23000
€ 33w0u0g 3a1F <Tw IPUSTY IUMLANISU] GUNIS ) 22w Mwdid uene <ew ysige udy T oo aaoigns o <uadoag sy
IO 3nd <UT IPY1 SPURLIZBP JIPUST] J] IGIWNIISU] LIUNISG syl 01 (43173Y1 Junrcurpioqns 19pua’] 01 LOITHUTS 1uAWIge
UT U SYI JO IIPIOY YT WO3J SIINNS 1) 10 K1DAcG Y1 JO LT AUF 10 2UN1DLI07 30 B YT JO JUIWINIONUS Syl Judad
01 31es330 uotuido s _319pus § oy ut YMy W sFurpads0d [T8] "ut U] Y 10 TLIWINIOIUS SUIEET SPUIAP J0 TSQ U] JUY Yilty
PO U1 IOIUCY (Q) “39pLIT 01 IIQTIdIDE JauLTW € U U Y IQ paanaxurnTIqe Ay jo udw Ard ays 0 Funiuw Ul asde
€€) 233MCSIOQ SIAUN JUIWNIIL] UNIIG syl 321G Guoud sty ydyw usy sue adreysap (pdwosd (jeys 1anoiioyg
suawsrd oyl Fududpta2 s1deaes
139pLa ot ghiueng Andwosd [jeys 22 wo2s0g aManap sisawand 20yt saxew avoneg i ydesIvzed siyg sapun pivd ag i
$IUBVWT JO $IDUOL ([T 2pua] o1 ysuwung spdwosd jieys owolzog udswiscd prwoianisiad 3yl 01 <pa2ap 2w uoe way) <ed
TiTYs 32wosog “duurwws oyl Ut pred jou jtso 7 ydesdoand ur paptsosd Jauutw 541 Lususmediqo »oyi sed jfeys J2wnoziog
[UT 1 5us punacd o siwdwied ployaTd] put JudWInINU] GUNNG Sl 330 Guead uieye <t ydysw Qsadoig
2yl 01 GTIGQULLT suONnOJW PUE SDUY “SIITYD "SIUDWHINT "wWYe v s”d [Feys Jawnciing  suary 'sadoey) ‘¢
2ap jedisusd 01 "IsT] PUT NP was3ui 03 "Yunoy T ydeaFeivd sapun aiquind siunowe 03 *patys 20N
a3 32pun >np dsrey> wdwdrdasd 01 *pUOISs 10N Y1 ISpun Inp BTYD 21T 01 13y parjdat aq s ¢ pue | sydraFesed
PpUnN 22pud] 1q PI1idds squaaied ([T "ntaidylo s3pisoid wep ajqeapdde swoqu ) sudwieg Jo vowdnddy ¢
JUAUWINIISUJ SILNIIG SIYY $G PRINIAN SWNS YL IsWeIe i pad st uonempdde
JO Swtt oY1 IT I3PUST <Q PIdY spun <ur I3pudT 1Q uotusinbar 11 10 L1adoig Yl Jo 21T Y2 V1 0L MTIPAWUN Uty
321t ou “pddrE jjrys 32pud] “13pud {q pasnboe 10 pos st <uAdasg Y1 o] ydesdeaed Jopun ) 12puay Sy 7Y spung sue
33woiiog ©1 punjas <pdwoid [1RYs JIPUST TIUIWNIISUJ AIUNIDG SIYL AQ PAINIIS SWne e Jo [0y ut juaw ed nod
33pu>] £q pa3inbai st sjudwwied 2;30W IO U0 UL IULYIP Y IN 2xFw G) WU JunOWE
LT 32puY 01 0d [{rYS JIMOIIOF "SNP UdYM SWI MOIISI Y1 fvd 01 1UAdYNS Jou 1 ISpUI] £Q PIAY pung 2Y) jJo qunowr
Ay 3] spung jo sIuBwATd {jHIUOW UO 32 wo1log 03 PIUPILD IO 3awmoliog 01 predar (rdwosd 1o ‘uondo s J3woliog e
33 HTYS SEIDND Y1 NP USY M W MO Y1 Sed C1 PIIINhSI JUNOWE S PRI [[TYS MWD MOIMD dY) JO WDITP 0P Yy
01 10ud qeind spung jo siudwsed {yiuow asning 3y Yiiw 323801 *I3puac] <y PIRY ~PUN 4 Ayl jo JunowT 2y §
UAWNIISUY ILNISG 1Y)
1§ PIINIOS SWINS Y1 IO LIINIIS [RUOIIPPE ST PIZPOLd 2.0 SpUn 3y ] IPFIU STw \PUN Y 21 01 NGIP §OEd Yy w 103 >sodind
341 DUT SPUNH Y1 OF SUGIP PUF sUPIID FULwMOYS SPrng 241 30 FULUNOIIE [FNUUT UT B3ITYD INoYilsw 22mudlog o1 23 jjeys
22pua] spung Yl uo sIUTUIES 3O I1AIAUL LuT 15wmoizog {ed o1 pasnbaz 3q 10u (jTys 2pua) pivd aq 0l 1s2331Ul sasinbay
wej diqeadde 10 sprw st 1udwWIIRe uT ssapu ) spung Y1 vo pred oq [prys 1s2:2ur eyt Junusw w 3233c {rw 2pua]
pur 3>woisog dFsey> T Ydas dSxTw 0F 33pud] snwiad wcy dqedidde pur spunyg Sy uo 152Ul 1awousog sied Jopuay
sS3UN sl waamd Yl Fuipuas 1o wnoedse Yyl durz{eue spung ays Sui{jdde pur Suipjoy Jo3 23seYd 10U Sew 12pudy
WA wo13%> Y1 Avd 01 spung oy {(ddr {jeys JOPUIT (UOIHINIISUL UT YONS st I2pUT] 3t sapua) 3wmpnpdur) <O>uaBe a1els
30 [B39pS) T AQ PIIIUTITAS 30 POINSUI 2T YOIEm JO SIUNOOST JO s3isodIP 2Y; UoNNIISUL UP UL PPy 3q [ITYs spuny oy}
SWI2N NOIDSD 2NINY JO SITWIISD J|QTUOLTII PUT TITP 1UIIIND JO s1sTq
Y3 UO NP SPUN  SYI JNBUNISD ATW ISPUDT , SWI MO, PAJIED 318 swan 252y ] {ue j1 swniwasd asucinsut adeduow
<peas (p) pur swmiwasd adueinsut psezey <pead (9) “due i -dadosd gy vo s1uds puncad o sjuswided ployased)
pead (q) udwnssup QUG syl 3220 QUoud utenE (CW YIIYW SIUIWSSAHSET PUT OAT] {ITIL (T) JO {2 nI-du0
G fenbo (_spung..) wns € ([0 Gt pred st 3108 241 [1IUN 0N Y1 12pun Inp ase siuawded <(Qluow <ep 2yl uo Japua] o)
<rd [{EYs 312w0310g "33PUd] {Q AT W USLILIW € 01 30 wme] Jqedidde 01 139IQng  “3dussnsuj pue saxe] Jojspuny 7
210N, 2y1 39pun anp sa8seyd e pue Judwdedaid Jue pue 0N Y1 AQ PIDUIPLL 1QIP Y LO 152211 put jo ediduud oy
anp udywm {ed {idwoid [jeys dwoilog  RVIEY) AT] pue 1Ldwiedasg 11531u] pus [BddULIY jo Juamleyg ‘|
1$MO0[{0) ST 3380 PUR JULUIAOD JIFPUIT| PUL IIMOIIOG  SINVYNIAOD KWYOLSIND




 UNOERGIAMEEORY

THIS ADJUSTABLE RATE RIDER is made this 9th day of Jure .19 89 | snd s
incorporated iato and shall be deemed lo amead and sspplement the Morigage, Dwed of Trust or Security Deed
(the "Security Instrumeat”) oi the ssme date given by the wadersigned (the “Borrower™) to secure Borrower’s
Adjstable Rate Note (the “Note™) 1o Southwest Financial Mortgage Corporation

(the “Leader™) of the mame date aad covering the

property described in the Security Iostrumeat sad located at:

11817 South Campbell Avenue, Chicago, IL 6065
(Proparty Addcess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE

RATE 7O A FIXED RATE.

ADDITION 1i. COVENANTS. [a sddition 0 the coveamts and agreements made in (he Secwrity
{astrument, Borrover sad Lender further covemant sad agree as {ollows

A. ADJUSTABLE S/2(% AND MONTHLY PAYMENT CHANGES

The Note provides lor a0 witial interest cate of 9.125 %. The Nole provides for chenges ia the
adjustable iaterest rate and the —cathly payments, as lollows:

4. ADSUSTABLE INTEREST PAE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable iaterest rate | will pay i=ivChaage oa the first day of July 19 90 , sad ca tma
day svery 12th moath theresfter. Esch date o. ahich my adpmstable imterest rale cocld chaage is called

“Chaage Date”
(B) The Index

Beginaing with the first Chasge Dute, my adjustable m’erest rate will be based cn sa lndex. The ~ <
the weekly aversge yield on Usiled Ststas Treaswry secwriie. sdjusied o 3 constaat matwity of 1 year,
made available by the Federal Resecrve Board. The most recent Irdex ligwre awaiiable, as ol the date 4S da
before eech Chaage Date is called the “Curreat Iadex”

qCa

1t the Index is no loager available, the Note Holder will choose » a)w iwdex which is based wpoa comparable
information. The Note Holder will give me nolice of thir choica.

(C) Caiculation of Changes

Before each Dete, the Note Holder will calculate my new ialerest rale by addiag twC anc 75/100ths

percentage poiats ( .75 @) o the Current index. The Note Holder will e re~d the ressit ol this
addition 10 the nesrest ome-eighth of ome perceatage poiat (0.125%). Sebpct to the limi(s st led ia Sectiva D)
below, this rosadsd smowat will be my new intersst rate uatii the next Chaage Date.

The Note Holder will thea determine the amouwnt of the moathly payment that would be Lviinieat 1o repay

the unpaid principsl et | am expectsd 10 owe atl the Chaage Date in full o the maturity 27+ 3t my oew
nlorsst rale in substaatlislly equal peyments. The resslt of this calculstion will be the ssw awuat of my

moathly paymeat.
(D) Limits on Interest Rate Changes

The interest rate | am required 10 pey at the first Change Date will not be grester thaa 11.125 @ o
less than 7 -125% Therssfter, my adjustable imlersst rate will mever be increased or decreased oa aay
siagle Change Date by more thaa two perceatage poiats (20%) from the rate of iaterest | have besn payiag for
the preceding 12 moaths. My iaterest rate will never be greater tham 15.125 @, which is called the

“Maximum Rate~
(E) Effective Date of Changes

My sew iatersst rate will become effective oc esch Chiage Date. | will pay the amouat of my sew
monthly paymeat beginaing on the first moathly payment date after the Chaage Date watil the amouat of my

moathly paymeat changes sguia.
(F) Netice of Changes

The Note Holder will deliver or mail lo me a sotice of aay changes in my adjustable interest rate aad the
amowat of my monthly peymeat before the effective date of say chaoge. The solice will include information

CNE VEAR TREASURY ARM
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question ! may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s oplica to coavert from an adjustable inlerest rate wilh interest rate
limits to a fized inlerest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Coavert to Fixed Rate

1 have & Coaversicn Optioa that | can exercise uniess | am in default or this Section S(A) will not permit
me to do 0. The "Coaversica Optica™ is my oplion (o convert the interest rate | am required 1o pay by this
Noto from sa adjustable rate with interest rate limits to the fized rate calculated under Section S(B) below.

The coaversion csa ocaly take place on a date(s) specified by the Note Holder during the pericd beginning
oa the first Chaage Date and endiag on the fifth Change Dete. Each date oa which my adjustable interest rate
can coaver! to the new fixed rate is called the “Coaversioa Date.”

11 | van! (o execcise the Conversion Optlica, | must {irst meet certain conditions. Those coaditions are that:
(i) 1 must givs the Note Holder notice that 1 waat 10 do sc; (ii) on the Conversicn Date, | must mot be in default
under the Nots or the Security lastrumeat; (iii) by a date specilied by lhe Note Holder, | muxt pay the Note
Holder & conversirs e of U.S.$ 250.00 ; and (iv) 1 must sign and give the Note Holder any
documents the Note '.oljer requires to effect the conversioa.

(B) Calculation of f xed Rate

My new fixed interest ‘suwy will be equal to the net yield posted for Federal National Morigage
Association’s 30-yesr fized inti-ws’ rate "One Yeor Treasury Arm Product™ morigage losns covered by 60-day
masdatory delivery commitments as =i the Conversion Registration Date, plus 1.1/8ths of one percentage point
(1.125%). I this net yield figuwre iv noi available, the Note Holder will determine my new interest rate by
using & comperable figere. The limits or iaterest rate changes al esch change date specified in Paragraph 4 (D)
of the Note do sot spply o conversioas i 7 tived inlerest rate, and | understand that my saew fixad intsrest rate
may exceed those limits. Subjpct (0 the conliiras specified in Sectica A, above, my new fixed interest rate will
be effective oa the Coaversion Date which is d» first day of the second moath afler my Coaversioa Registration
Date (the “Effective Coaversion Dete™). After cosvession, the {ixed interest rate calculated under this Section
will not change aad it is the rate |1 will pey both Jefor= and sfter any default under the Note. My new interest
rate calculated uader this Section will not be grester (hss the Mazimum Rate stated in Section 4 (D) sbove. My
new rate cakmiated under this Sectica 5 (B) will not be greater than the Maximum Rate stated in Section 4 (D)
above.

(C) New Payment Amount and Effective Date

1f | choose to exercise the Coaversion Option, the Note Holdes will determine the amounl of the monthly
pesyment that would be suilicient 10 repay ihe unpeid priacipel | am e7 #-‘ed 10 owe on the Coaversion Date in
full on the mstwrity date at my new lixed inlerest rate ia substantially ¢saual paymeats. The result of this
calculation will be the new amount of my monthly peyment. Begimning vith my first moathly psyment after
the Coaversica Dste, ! will pey the new amoun! a5 my moathly peyment uatil the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8O .RaOWER

1.  Until Borrower exercises the Coaversica Opticn under the conditions stawed i~ Section B of this
Adjustable Rate Rider, Uniform Coveansat 17 of the Securily lastrument is amended to rea’ 2. follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part o 'b» Property or
say iaterest in it is sold or tramsferred (or il a beseficial interest in Borrower is sold or iransferred and
Borrower is notl a nateral person) without Lendec’s prior wrilten consent, Lender may, at its oplion, require
immediate paymeat in full of all sums secured by this Secwrily Ilnstrument. However, this option shall not be
exercised by Lsader il exorcise is prohibited by federal law as of the date of this Security Instrumest. Lender
also shall not exercise this option if: (3) Borrower cauvses 10 be submilted 10 Lender information required by
Leader (o svaluste the inleaded transieree as if a new loen were being made 1o the transieres. aad (b) Leader
teasonably determines thal Leader’s secwrity will aol be impeired by the loaa sssumption and thet the risk of »
breech of any coveasnt or agreement in this Secwrity lastrumen! is acceplable fo Lender.

To the exteat permitied by applicable law, Lender may charge a reasonable fee as a dition (0 Lender's
conssat (o the losa assumption. Leader also may require the iransferee 10 sign an assumption agreemen! that is
acceplable (o Leader and that obligates the transieres to keep all the promises and sgreements made in the Note
snd in this Security lastrumeat. Borrower will continve to be obligated under the Notle and this Security
Instroment unless Lender relesses Borrower in writing.

11 Lender exercises lhe oplion 10 require immediate psymeat in full, Lender shall give Borrower notice of
scceleration. The notice shall provide s period of not less than 30 days from the date the notice is delivered or
meiled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pey
thess sums prior 10 the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further molice or demasad on Sorrower.

ONE YEAR TREASURY ARM
Versom 1 OGO
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