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THE UNDERSIGNED.
CHRISTOPHER NICKELL and GEGRJEAN NICKELL, HUSBAND AND WIFE

PR AR SR B AR, SR HLEPAS, HUSBAND AND WIFE
d"%my % COOK ILLINOIS

. County of . State of

hereinafter referred to as the Mortgagor. does hereby mortgage ard warrant to

CRAGIN FEDERAL BANK FOR SAVINGS

UNITED STATES OF AMERICA
COOK

a corpotation arganiud and existing snder the lans of the

hereinafter referred to as the Mortgagee. the following real estate in the County of
in the State ol = ILLINOIS to wit:

PARCEL 1:/ T4% SOUTH 1/2 OF LOT 12 (EXCEPT THE EAST 27 FEET THEREOF
COXVEYED TO M METROPOLITAN WEST SIDE ELEVATED RAILROAD COMPANY) IN
BLOCK 22 IN JOHN3TON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST
1/4 OF SECTION ¢, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (I¥ COOK COUNTY, ILLINOIS; ALSO

PARCEL 2: THE EAST 27 FSET OF THE SOUTH 1/2 OF LOT 12 IN BLOCK 22
IN JOHNSTOX'S SUBDIVISION (/f THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, PAYGE 14 EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI!C1LS.

PERMANENT TAX NUMBER: 17-06-%38-025
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IN WITNESE WEEREOF. this mortgage is executed. sealed and delivered this  26TH

-

day of MaY LAD 10 89 7

’

- #\ : (- 'I’ . 4’ - i ; /
( 1N __"-C {SEAL) Jj’ ?w?—f‘ AL« IE (/ {SEAL)
1CKELL GEORJEAN’ NICKELL ‘

SEALI__ 2 Y ~~ e __{SEAL:
MARY JA\E HLEPAS

TE ILLINOIS
. ) W
COUNTY OF. ({" élé/ I

and for said County. in the State aforesaid. DO HERZ3Y CERTIFY THa7_CHRISTOPHER NICKELL and
GEORJEAN NICKELL, HUSBAND AND WIFc AND PETER HLEPAS AND MARY JANE HLEPAS,HUSBAND

M‘E Known to me to be the same person S whose namre & are subscribed to the {oregoing instrument.

1. The Undersigned. a Notary Public in

appeared before me this day in person. and acknowledged that __vF€14 _ signed. sealed and delivered the said instrument

as___their free and voluntary act. for the uses and purposes itwrein <=¢ forth. including the release and waiver of all

rights under any homestead. exempeion and valuation laws.

GIVEN under myv hand and Notarial Seal. this__<6TH day of MAY CAD 19_89

GIT7IRL ST ’ ' \ '
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Notarv Pubhy
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P ATARY VTS STATS Ay 1
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MY COMMISSION EXPIRES [/ 14 42~

THIS INSTRUMENT WAS PREPARED By____ RICHARD J. JAHNS _
oF CRAGIN FEDERAL BANK FOR SAVINGS XAHNR XA

5133 WEST FULLERTON AVENUE, CHICAGO, 1ILLINOIS __6063%
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFEASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 26TH _ | davof ... MAY . 1989 . ._and s incorporated intc 2ad shaii
be deemed to amend and supplement the Morigage, Deed of Trust. or Deed 10 Secure Debrt (the “*Sevurity Instru-
ment ") of the same date given by the undersigned (the **Borrower™ ) 10 secure Borrower’s Noteo ... ... ... .. .

..CRAGIN FEDERAL BANK FORSAVINGS . . . ... .. ... .. . ..
(xhc **Lender’’ ) of the same date (the “*Note™") and covernin hc pro 11y described in the Sccum\ lnuru'nen. and

located ar . 831 N. HERMITAGE AVENUE, CHICAGO. IC ICLINOIS 60622 °~

Modificat’.as [n addition to the covenants and agreements made 1n the Secuniy instrument. Borrower and

Lender further covinant and agree as forlows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note has ain“"Piitial inicrest Rate” of11 . g.OQ The Noteinterest rate may be increased o: decreased on the

1§’T day of the monrl:i Seginning on . JuLy or 1992. . and on :ha day of ihe month eveny
" .6. . . months thercaftel.
Changes ir: the interest sate Ore governed by changes in an interest rate :nde calied the ““Index’". The index is the:

{Check one dnx 10 indacase Index.)
(1) Z° **Contract Ini¢icst Rate, Purchase of Previously pried Homes, Nauor:al Average for ali Major

: °° h 1 H
TP BN B SV ST ST 0F " PUNDS . “FEDERAL HOME LOAN BANK BOARD

pon the change
ce the interest

{Check one bax 10 sndxreie whether 1here s ns max. Tuw hmil on CHOEREs 17 10¢ 10267033 1620 o €6 Chonge Deze. Y no D04 i3 et o€ there weid
be Mo maxmum Lmu: on changes )

(1) _ . There is no maximum limit on ctanjer in the interest rate a: any Change Daic.

) XX_ The interest rate cannot be changed *»mosc than 3 ... pecrcentage points at any Change Daie.
1: the intersst rate changes, the amount of Borr a\-o < monthly pavn:enis will change as provided 1n the Noke. In-
creascs in the interest rate will result 1in higher paymen.s. Lecreases 1n the mierest rate will resalt :a iower parments

B. LOAN CHARGES
It could be that the loan secured by the Sccunty Incriurenat 1s subycct (¢ a law which sets maumum loan chargpes

and tha: law v interpreted so that the interest or other lcan charsgrs collevied of to be collevied 1n conncction with the
loan would exceed permitted limats. 12 this 1s the case, then: (AYan, such ican charge shall be reduced By the amoun!
nevessary 1o reduce the charge 1o the permitted bmii: and (B) any cviar alrecady coilecicd {rom Borrower mhxh evoeed-
od permitted himits will be refunded to Borrower. Lender may choo -27io rmake this refund by reduxaing the princpas
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines tha: all or any part of the sums secured by thic s unty Insirument are subject 10 2 en

which has priority over this Secunty Instrument. Lender may scpd AW X5 '::e denufving that hen. Borroner
shall promptly act with regard to that hen as provided in paragraph/ of ..,c'i,cx uosty Insirument or skall prompt Q
secure an agreement ir: a form satisfactory to Lender subordinating that lien 10 ts Sexurniy Iastrument. ¥
D. TRANSFER OF THE PROPERTY o>
If there is a transfer of the Property subject to parapapﬁ/ oP the Sccurnty Insirumcar. Lender may requise (Il‘“l
an increase 1n the current Note interest rate. or (2) an increasc 11 (or remon ai of) the imit cn th: 2mount of any onc in-®
terest rate change (if there is a imit). or (3) a change in the Basc inde figure. or all of these, as 4 v ondizon of Lender ™
waiving the option to accclerate provided in paragraphfF & G. ":
By signing this. Borrower agrees to all of the above. -

the lender will not redu

The mortgage interest may increase or decrease based u
however,
rate below 11.000% floor rate nor exceed 16.000% ceiling rate.

of the stated index,

E.

. : ARE HLEPAS
‘l]mx“-mu-umkdﬂq!nmo&ri&-ﬁl‘-‘ﬂodmdohu«&r-rqwa mg. ke frsi Indes aemed wull appi
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