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UAKE ZURICH, 1L 60047 . REVOLVING CREDIT MORTGAGE » %7;%/
VARIABLE RATE ~- WSJ PRIME

- THIS MORTGAGE, dated June 5 19.8g.... Is betwesn - -
EDWARD JORDAN, MARRT - : - -
ED _.'I_Q_,KA',I‘_HX._JQI;DANW,_ - ) 89275435
{""Mongagor”) and State Bank of Lake Zurich, Lake Zurich, tlinois {'Morigagee'"). ) :

WITNESSETH:
nvorigagor has executed a Revelving Credit Note dated the same date as this Mortgage payable 1o the order of Mortgage» (the “Note"), in lhe.principal

amount ol 5. 30,000.00 : . {the "Credit Line"). Paymsnts of accrued Intorest on the Note shall be dua and payabte
monthly beginning . June--20- —— e+ ¥9._gg_. and conlinuing on the same day ol'aach monih thereafler, and the antiie unpald balance .
ol principal and interost shall be due and payabieon.__ May 20 .., 19_..94.. Inlerest on the Nole shal be calculated on the dally unpaid T
principal balance of the Note al the per anaum rale equal 1o __.ONE _______(__1_)percentper annum n axcess of the Variakle Rate Index (dalined

below). interes! afler Detaull (dofined below), or maturity of the Note, whather by acceleration or otherwise, shall be calcuiated at the per annum rate
8quAl 18 ___FOUR e L.y} PEICENL pEC AnnUm in oxcess of the Variable Rate index. Morigager has the rght \o prepay all or any par of the aggregale -
unpaid principat balance of e Note at any lime, without penaliy. The undersigned promisas to pay a late charge assessment of $25.00 for any monthiy
interest payment not racrced within 15 days alter the paymaent is due. : ’

To secure payment of the'indebladness evidenced by the Note and the Liabilitios (defined below), including any and all renewals and exle_hsions
of tha Note, Morigagor does oy /nese presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, at of Morigagot's estata, right, titte and intarast

in the eal estate siluated, lying ard Leing in the county of CCRK and
State of Hllinois, legally dascribe¢ 05 'ollaws:

The North 78.25 feet of th: South 436 feet of the East 100 feet of the West half
of the Southwest quarter 'of Sention 10, Towmship 42 North, Range: 10 East of the
Third Principal Meridian, in (Ccols County, Illinois '
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which is referred ta herein as the ""Premisas’’. togethar wilth all imprevaements, buildings, tenem<miz. herediiaments, appurtenances, gas, oil, minerals,
aasements located in, o, aver or under the Premises, and ail types and kinds of fixluras, incluc ng w ihoul limitation, all of the loregeing used ta supply
hea, gas, alr conditioning, waier, light, power. ralrigeralion or venlilation (whether singte units ¢ cerually conteoligd) and all scraens, window ghades,
slorm doors and windews, ftoor coverings, awnings, stoves and water hesters, whather now on or in ¥1# Fremises or herealler erecled, installed or placed
on of in the Premises. The loregolng items are and shall be deemed a part of the Pramises and a porti xn'<f the securily lor the Liabilitles. The Permanent

Indox Numbe: of the Premises is ___ . __._...... ......—..._.... The common address of the Premises is 3
821 North Mulligan Drive Palatine, Tllinols “€0Go7

The Note evidences a “'revolving credit* as defined In lilinois Revised Statutes Chapler 17, Paragraph 6405, The licn of 11is Mortgage secures paymens
ol any exisling Indebledness and fulure advances made pursuant 10 the Note, 1o the samae axien as It such tuture adveicre wore made on the date ol
the execution ef this Mortgage, withaut regard to whather or nol there Is any advance made at the time this Morigage 2 8/ scuted and vithout regerd .
to whethear ar not thete Is any indebledness cutstanding at the lime any advance is made.

Furthar, Mortgagor does hereby pledge and assign 1o Morigages, all leases, wrillen ar verbal, rents, issuas and profits Jf the Premisee, including -
without lkmitation, ali rants, issuos, profits rovenues, toyallies, bonuses, rights and benefils dup, payable or accruing, and all depoali-w! money as advance
rant or {or security, under any and ali presant and futuro leases of tha Premises, loge!her with the right, but not the ebligation, 10 cOlle’d, recelve, demand.
sue lor and racover the same when due or payable, Morlgagee by aceeptance of this Morigagee agrees, & a personal covenani applicable {o Mortgagor
only. and not ag a limitation or condilion hereof and not avaitable to anyone other than Mortgegor, that untit a Datault shail oceur, which under the terms:
heteol shall give to Mortgagee the righl to foreclose this Marigage, Morigagor may ceollect, receive and enjoy such avails. ’

Further, Mortgagur does hereby expressly waive and release all fights and benelits undar and by virtue of the Homestead Exemplion Laws of the
State of (Hinols.

Further, Mortyagor covenams ancd agrees as (ollows: | . . P
1. Mongagor shall {a) prompily repalr, 1estere Of tebuitd any Bulldings of improvoments now or hotealler on the Premises which may become damaged or be deshroyed;
(b} koo the Promises in good vendillon and repair, without wasle, and, except lor this Mortgage. lree fzom any encumbrances, security interests, lians, mechanics’ ligns or
claimns for an; () pay when due any indabledness which may be secured by a lien or charge on the Premises, and upon request exnibit safisfactory évigence of the discharge
of such lien of charge to Morlgagea; {Jd).complote within a reasonable tima any builting or bulidings now or a! any tme on procass of construction upon the Pramises; (o) comply
with all requiremaonts of ail laws or municipal ordinances with respect to the Premises and the use of the Premises; ()make no mualorial alleraticons in the Pramises, excepl as
roquited by 1aw or mumicipal ordinance. unless such alleralions have been proviously approved in wriling by Mortgagee: () refrain lrom impairing or diminishing the value of
the Premises PO
2 Mongogor shall pay, when due and bolarg any ponaity altachas, all ganoral taxe, special 1axey, special asseaaments, walar (axps or chriges, dininago HiXes or chipges:”
SOWET S50rIce 1xas of charges, and othor taxes, asyessments or charges ugainst tho Pramises. Morgagor shail, upon written requost, furnish to Morigngee dupllc'ﬂ!bip,u}d‘r“d&lpmf.
far such laxos, assassments and charges. To prevent Dalaull hereundyr Marngagor shall pay. in full usder protast, in the manner provided by stalute any tax, agsosgment ‘or,
chargn which Morigagor may desito lo conlest prios to such tna. assossment of charga becoming dalinquent.’ ¥k
I, Upon Ihe roquest ol Morigagee, Martgagor shall dohvuer 1o Mortpagoo all original (gases ot all or any portion of the Promisgps, togoihgr with aasignmointa Sl 3uch Ipasey
from Morigagor e Morlgagee. which assigrunonts shall bo an torm und subslance satisfactory o Mcnpagon; Mortgago: shall not, wilthoul Martgagae's prior writion consor
arocwe, pernil or accopt uny propayment, discharge or compromise ol any rent of teloasy any tenant Irom any obligation, ol any time while the mdeblednoad, sacired hora
remaing unpawt N T P
4. Any award of domages (esulting iom condmnnEhon PIoTtedtings, 0X87CS0 Of tho PRWEL OF BMIMENI GoImain, o the 1akng of -ho Premises lor public Uxo ugefecot
wansderred, Assignad and shal be paid 1o Morigages, und such awards or uny pael therent may be apphod by Morigageo. aftor tho payment of all et-Murlqnbm'y&hﬁﬁ‘ﬂur .
including cosls and aftomeys' and paraiagMs’ foos, 19 the reduction of the indebtodnoss sacum horaby and Mongagoo 1s hersby awnonzed. on bohall nndﬂu}&&u namne.o
Morlgugor, to execute and dohvor vahd acquitiancos and (o appeal from any such owiud. L T
5 Notemady or nghs of Mongagoe hurounde? shak bo oxclusive. Each nght or remedy of Mertgagoo wilh rospact to the Listnlittas, ihe Morigngo or the Pvemims’!{lﬁal
b i1 selelibion 10 ayety OILGT 1omoty of TIph now o1 horealisr oxIStng ot law o in eguity. No delay by Mortgagen n exorcising, or omitling to oxescise. any remady ar.hp
szcruing on Delnult shall impair any such remedy of ght, of shall bo construed (o be a wiivor of any such Oalault, or acquiascence therain, or shall altect nny subse

la
Dul:dun of the same or a diltorent nature. overy such romedy or (ighl inay be exorcised cencidcently o indepondantly, and whon and as oltan as may boe doomad oxpatiism
oy Mortgagee -

t
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! 6. Monrgagor shall keep the Premisgs a buyild h ter situato hg ] aﬁalns: loss or damage by tiro, lighining,
windstarm, vandalism and malicious damnpg§e a h ay f e Lt e dsinnaldd by 1 shall kesp gll buildings and improvemenls
now of herealler situated on |he Pramisaqlinsgr od, if khi ) 5 ig icale Grardizone. Each insurance policy shall be for an
amount sufficient to pay in fuli the cos! of Cirg o it he [} L 1 no evoM less than the principal emount of the Nota..

Mongagor shall obtain fiability insurance with respect to tha Pramises in an'amount which ié ticceptable 10 Morigagea. All policies shall ba issuad by companles satisiactory
10 Morigagee. Each insurance policy shall be payable, In case of luse or damagn, to Mongageas. Each lnsurance policy shall contain a lender's loss payebia clause or endorsement,
in form and substance salistactery (o Mongages. Mongagor shall deliver all insurance policies, (ntluding additional and rengwai policies, to Morigagee. In case ol Insulance
aboul to expire, Mortgagor shall deliver to Morigagee renewat policias not lesa than ten days prior.|o the respactive dates of expiration. Each insurance policy shail not ye canceiiable
by the Insurarice company withoul at least 30 days’ prior writlen nolice 10 Morigages. . )

7. Upan Delaull bv Montgagor hereunder, Morngagee may, but need not; make nay payment or periorm any act required of Mortgago! heraunder in any form and mansoar
daemed axpedient by Mortgages, and Morigagee may, but head nol, maka fyll or partial peymanis of principal o inlarest on any oncumbrances, liens or securlty inlerests sliacling
the Premises and Mongagee may purchasa, discharge, compromisa or settie any tax fign or tiile or claim thareol, or redeemn fom any tax sale or forfailure allecting the Pramisas
or conlest any tax or Bssessment. All moneys paid Jor any of the ‘purposes herein authorized and all expenses paid or incured in connection therewith, including altorneys'

_«: 4ind paralegals’ fees. and any Gther funds advanced by Morigagee 10 profect the Pramises or the Jian hersol, plus reasonnbls compensalion 10 Mongagae for each malter cancerning

. - which, action. herair_authorized may be taken, shall be so much agdditicnal indebledness securadt heraby and shal! become immediately due and payabla without notice and

with Inlerest therson at a per annum rale equivalent (o tha post malurity tate set:lorth in ihe Nota, Inaction of Mongrgee shail never bo considered as o waiver o any right
accruing io Mongagee on accaunt of any Delavit hersundsr on the pant of Morgagor.® i :

8. It Morngagee makas any payment authorized by this Mortgage relating 10-1axes, : charges, liens, securily Inisrasts or ancumbtances, Morigagee may do
30 BCCOTTINgG 1o apy bill, sialement or estimale recalved from the appropriate party claiming such [unds withour Inquiry Inlo the accuracy or validity of such bill, staiement ot
astimaAte or aila tha vaildity of e lien, ercumbrance,. securily Imeres, 1ax, it sale; forteilure, 1ax lien or ulle or claim, thereol.

9. Upon Default, ‘at the sofe option of the Morigagee, the Note andfor any other Liabilllies shall bacome immediately due and paysble and Mongagor shall pay oll expensas
ol Mortgagee Including attormeys' and paralegals' foes iand expanses intuired In conniection with this Martgage and all expenses incurred in the enforcument ol Worngageo's
rights dn tha Premises and othar costs incufred in connection with the disppsition of the Premises. The tarm “Delault” when used in this Mongage, has the same meaning
as dafined in the Note and inciudes the fallure of the Morigagor to complietaly cura any Caugé of Dalault and 1o defiver 1o the Mortgages written notice of the complela curg
of tho Cause {or Default withirt Yan (10) days after the Martgagse mails wriltan notice lo the. Morigagar that a Cause lor Delaull hes occurred and is exisling. Default under
the MNote shall be Default yunder this Morigaga. the term “Cause for Defaylt” as used in Lhisiparagraph means any one or moro of the events, ccndilions or acts delined as
a "Causa of Dafauit’” in the Note, including but not fiited lo 1he failure of Mortgagor to pay tha Nota or Liabllitiss in accordance wilh their 1erms or fallure ol Mongagor 1o comply

“with of 1o perorm in‘accordance wilh any representation, warranty, term; provision, condition, covanant or agreement contained in this Morigape. the Note ot any Instrument,
agreement or wriling securing any Liabilities. | . . L .

10. Notwithstanding any other provisions of this Morlgage, no saie, Iease, morgage. trast deed, grant by Mortgagos of an encumbrance of any kind, conveyance, transfer
ot eccupancy or possession. contract to seil, or transfer ai.the Promises, or any part thereof, o sale or transier of ownership of uny benelicial intetest or powm of direction
in g'lang trust which holds title to tha Premises, shall bs made withoul the prior written consent of Mortgagee.

11. “Liabilities” means ~ay and a¥ liabllities, obiigations and indeblodniess of Mortgagor.ar any othar maker o} the Noioe 1o Morigages lor paymaent of any and ali amounts
due under the Nota or this Yimvtor ga, whether heretofore, now owing or herealter arising or owing. due of payable, howsoevar created, arising ot avidenced hereunder or undet
tha Note, whether difact or inglrec) absolute or conlingent, primary or secondary, join! or several, whather axisting or arising, together with attorneys” and paraiogals’ lees relating
to the Mortagee’s rights, remedh s and sacurily imerest hsreundes, Including adviSing the Morigagee or drafting any documents for the Morgagea al any time. Notwithstanding
iha loregoing or any provisions af 14 Nuta, the liabitities sacured by this Morgaga shall not exceoed thi printipal amount of the Nole, plus intareat thereon, and any disbursemanis
wade for the payment ¢f taxes, spec.al 7 ssasmants, or insurance oa the proparty sublect to this Nlarigage, with inlerest on such disbursoments, &ind if permitied by law, disbursements
hmadp by Morigagee which are authonizr'd horeunder and ottornoys' lees, conts and expensas rélating 1o the aniorcomont of the Note and this Mortgage. plus interest as provided

Grein. '

_ . 12.. “Varicble Rale index" means lhe rai= of interest, or tha highesl rate if mora than one, published In The Wall Street Journal In the "Money Rate” column on the last
business day ol sach maonth as the “*Prime Rat. "o the praceding busingss day, The effeciive dale of any changs in the Variable Rate index wili be the lirst day of ther next
billing cycle alter the date of the change in ths Yo wble Rata Index. The Varinble Rate Index will fluctuate under the Nole hom monih o month with or withoul notice by the
Bank fo the undersigned. Any, changa in the Vari ole Rate Indax will be applicadle 1o all the oulstanding indebladness under the Note whelher from any past of lulurs principal
advances thereunder, I the event The Wall Straa) J~imal discontindes the pulitication 'of thé ' Prima Rate® in tha “Money Rates" column, the Variable Rate Index shall be

e interest rate publighad inithe Federal Reseny, Statlstical Releass H.15 lor the jas! bualnpss day of the month as tha “Bank Prime:Loan” interest rala, '
13. Whan the indetiedness sacured hereby shall br com 2 dua whethar hy.atealeration or otherwise, Mortgagee shall hava the right 1o foraclosa the lien-of this Mongage.
In any syit to foreclose the llen of this Morlgage, tharg sl.alt e slawed and included as addilional ingebtedness in the judgmant of loreclosure all expendilures and expenses
which may be paid or incurred by or on bahalf of Maortgagee /.1 aliomeys’ and paralegals’ fees. appraisers' {nes, autlays lor documentary and expert evidence, stenographers’
charges, publication cosis and costs of procuring all abstracts of 1, “itle searches and examinations, tio insurance policies, Torrans corlificates, tax and iien seirches, and
 gimilat gala and assurances with respect 10 title as Morgagee m ay de m to be reasonebly nacessary. aither o prosacuts the loreclosure suit or o evidence 1o pliders at any
< foreclosure sale. All o the forepgoing jlams, which may be expsnied after antry of the foreclasure judgment. may he estimated by Mortgagee, All expendilures and expenses
. mentioned In this paragraph- when incufted or paid by Morngagea shall ecome additional indebledness secured hereby and shall bo immadiately due and payablo, with interes!
theraon at a rate equivalent to tha post malurity interest rate sel forth in the Nnle. This paragraph shall also apply 10 any expsndilures or expanses incurred or paid by Morigagee
o &n behalf of Morigagea in connaction with {a) any proceeding |, incheainy, withowt Urnitatlon, probate end bankrupicy procuedings, to which Mortgagoe shall be a party, eilher
ug plaintlff, clalmant or delendant, by reeson of this Morigage or any indel tad .07s secured haraby: or (b} any preparalioh for the commancument of any suit for the foreciosure -
of this Morgage after accrual of the right 1o fareclase whether or #i61 actually cor =2aced or preparation for the commencemaent of any suit to collect upan or enlarce ths provisions
* of the Now or any instfument which sacures the Note iftor Defaull, whetheror no. actually commenced; of {¢) any proparation for the d f of any thieatened suil of proceading
which might affect the Premises or the sacurity. hereol, whether or not actually comim zed :
14. - The procagds ol any foreclosure sale shall ba distibuted and appilad in tho K llowin g order. of priafity: lirst, on account of afl cosls and expenses incident ta the foreclosure
proceedings, Including % the ilems thal are mantionss in the immediately proceding barupraph; second, allather itetns which undur the terms of this Mortgage constitile indeblednoss
secured by this. Martgage addillgral 1o that evidenced by the Nale, with.inlerest thareon as.) erein proyidaed; third, all principal and interest remaining unpaid on the Nole and
the Liabilities {first o inlerest and then to principal); fourth, any surplus to Mortgagor or Mot o ge 's heirs, Jepal representalives, SUCCOSSOrS OF assigns, as thair rights may appoar.
METURER G i any time alter Siing of & complain to Toreciosd thin-Mongage; the cour( in~ nish such sult is filed mey appoini a receiver of the Pramises. The receiver's
appointmant may Ba madea eithar belors or alior sale, withow) notice, withcut regard to the so'/ev.cy or insolvancy of Mongagor al the ume of applicatidn for the receiver and
without regard to the then value of the Premises or wether the Premisas shali be then oceuplat a8 4 humaesiead or nole. Morigegae may be appointed as the raceivarl. Such
ravaiver shall have power to ‘collect the rents, issupe and prolits of the Premises. curing the pencanty ! the lareciosure suit and, in case of 8 sale and a deficiancy, during
the full statulory period of rademption, if any, whether thera ba redempiion or not, as well as duting eiy fr.nher times when Mortgagor, excep lor the inlervention of the receiver,
would ba entiled to collect the renls, issues and profits, Such receiver shull alsc have all ather powsy 2 which may be nocessary or are usual 1or the protection, possassian,
canirol, g I and operation of the F I The court in which the (ereciosura sull. Is filea may (tor: Ume te time authotiza tha recelver 10 apply the net income in
the receiver's hands in payment in'whole ar in par of the indebledness secured haieby, or sBcured by any jiJ9ime i forecinsing this Morigage, or any lax, specisl assessmant
.- ar ather lisn of encumbrance which may ba or Seceme superior to the' tion horeo! or of 1hé Judgment. ard tie defic’in2y judgmant against Morgagor of any guarentor of he

5 Nota in casp of a foreclosure sale and deficiency. L ’ -

18. Mo action for tha enlorcerment ol the fien or of any provislon of this Mongage shall ba Bubjecl to any delgn.e v nist would nol be goot and available 13 the party inlarposing

tha ‘same in an action at (aw upon the Note. - .

17. Morngegee shal have the right 1o Inspect the Premises at all reasonable times angd access thareto shall be purr¢tied for thal purposs.

L"’ 168, tMongages agrees 1o rolease the lien ol this Morigage and pay all expenses, ingluding recording lees and alherwise o elease 1he lien o! this Mongage, i the horigagor
o) readars paymeant in full of all Liabilities sscured by this Mongage. ’

19. This Mornigage and all provisions hergol, shall extand to and be binding upon Morigagor and all pessons ar parties cialm ng by, under or through Morigsgor. The word
G“Morlgagar" whon used herein shali also Include all persons or parties llable for tho payment of the indeblednnss secured hereby Lt wny pant thereol, whether or nol such
ijpersons or partias shali hava oxeculed the Note or this Monga?u. Each Morigagor shall be jointly and savetally obligated hergundy . The singular shatl! include the plural, the
b

plural shall maan the singular and the usa of eny gender shall be applicable to all genuders; The word “Monigagee™ includes the Luccrierss and assigns of Morigages.
+ 20, .. In the event the Morigager is & land lrustee, than this Morigage is oxecuted by the undersigned, rol personally. but as lrustes in 1bs @ Jcse of the powes and authorily
nterred upon and vesied in it as e trustes, and insofar 0s lhe trustee is concernad, is payabis only. oul of the trust esiale which in prit ie securing the payment he-acf,
c}md through anforcement of e provisions of the Note and any other caliaterat or guaranty from time' 1o time securing paymant horeol: no poreonal fiability shall bo asserted
be entorcerble agalnst tha undarsigned, as trustee, because or in respect ol this Mortgage or the making, issue or translar thereo!, all such personal tiabilily of the trusiee.
t any, baing expressly waived in-dnry mannar. . - . )

21. This Mongage hae beon made, axecuted and delivered 1o Morigagea in Laka Zurloh, lllinols @nd.shall be consiruad in socordance with thy fauss of the Siade of Hlingis.
Wherever posaible,-each provision of this Mangage shall be inlerpreled in such. manner as 1o be eflective.and valid under applicable law. if any provisions 4! this Morigage
arg.prohibiled by, or, datermined o be invalid under applicable kaw, such provislons shall Es ingliactive 1o the extent of such prohibilions or invalidily, without invalidating the
remaindps of such provistons or tha remaining provisions of this Morigage. . -

-.-: WITNESS the hand... and seal_ of Morigagor the day and. yeasr sel bnﬁ\'

STATE OF ILLINOIS A ' s T
countyoes. LAKE } — -
7 T T o T
L *.,....*v__,“_..j/f;-.."i.?‘.]éfj.é- //}'___f,} ,_/534.—:/‘: EfA G re e et et .. @ Notary Public
i and for said county and state, do hergby certify fhat ._.__.___.__ijga;.:d,;.}’p‘x:dﬁn._antLKathy,_J.o vdan . o
~pargonnally known to me o be the same person(s) whose name(s) are .. . subscribed to the foregoing instrument, appearad belore
Ag this dey in person, and acknowledged thal t__he_y_ signed and detivered the said instrument as . .._thedr ... .. free and voluntary aél. for

¥ the uses and purposes herein set fgrth.

i |
}En- . J
‘;4-43- . Given under- my hand and olficial seal; this _____. NN SO o ;?.-.,..._q_..__--.. day of . A5 S SR |V § Q
et P e i
38 & e S

My commission Expites:.. . 7 Notary P}.!H ©

Form 821348 Hanklorms, g




