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tale of [Hinois FHAComd No. . .
311 56751677038 °
Mortgage — -

: /- This Indenture, made this 15th day of June
RUTILIO G, TORRES and EVELIA O. TORRES, Bis Wife

rl Midwest Funding Corporation

R a corporation organized and existing under the laws of the State of Illinois Mortsagt:c
Q Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum Df Elghty*flve thousand one hund rai and NO/].OO -
Doltars (£5,100.00

» Mortgagor, and

payable with inlerest p2 th> rate oEleven '
percentum {  11,00000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
1020 31st Street Smtu 401, Downers Grove, Illinois 60515 ' Or
at sch other place 1s the holde: myly designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
Eight hundred ten and 45/.00 ;
$' (8 810,43 )

on the first day of - , and # like sum on the first day of each and every month thereafter unti! the riote
is fully paid, except that the final payment of principal and inlerest, if not sooner paid, shall be due and payable on the first day
of uly ,249 |

Now, Therefote, the said Mortgagor, for the betler s=vsing of the payment of the said principal sum of money and Interest and the me’g
of the covenards and agreements herein contained, does by-liva, presents Mortgage and Warrint unto the Mortgages, its successors or asslgns‘?\ y
the following described Real Estate situate, lying, and being i t%e county of COK
and the State of {llinois, to wit:

LOT 32 IN THE SUEDIVISION OF BLOCK 15 IN-THD SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE WEST 1/2 OF THE SOUTHZST 1/4 OF THE NORTHEAST. 1/4 OF
SECTION 29, TOWNSHIF 39 NORTH, RANGE 13, EASI (¢ THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATLION CULAUSE ATTACHFD HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIM A% THE COVENANTS® AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

item # 16-29-228-009
Also known as 2517 SOUTH 57TH COURT, CICERO, ILLINOIS 60650

Together with all and singular 1he tenements, hereditwnents and appurtenances thereunio befonging, and the renls. issues, and profits thereof;
ard all apparatus a fixtures of every kind for the purpose of supplying or distributing heat, lght, water, or power, anxi aﬂ p!umbmg and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, mle, and innemst
of the said Mortgagoer in and to sald premises, _

This farm is uged In connaction with martgages insyured undar the one- 1o four-family programs of iha National Housing Aet which raguire
a One-Time Mortgage Insurance Premium payment lincluding sections 203kl and (1} In sccordance with the reulations for those programs '

HUD-92118-M.1 {6-86 Ediion)
Pags 1 0t 8 24 CFR 20317}

D411 1o VMP MURTGAGE FORMS + (31312038100 ¢ (80016217260 _
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of loss if not made promptly by Morigagor, and each insurance
company cencerned is hereby authorized and directed 10 make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and Lhe insurance procecds.
or any part_thereof, may be 2pplied by the Morigagee at its option
either to the-reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
-property in extinguishment of the indebtedness secured hereby, all
right, titie and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchiaser or prantee.

That if the premiscs, or any part thereof,.be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and.the consideration for such acquisitian, to
the exient of the full amount of indebtedness upon this Mortgage,
and the Note secured :erehy remaining unpaid, are hereby assigned
by the Mortgagor to the Morgagee and shall be paid forthwith to
the Mortgagee 10 be appnn b it on account of the indebtedness
secured hereby, whether due o nol.

The Mortgagor Further Agrees-2twi-should this mortgage and
the note secured hereby not be eligébic (o7 insurance under the
National Housing Act; within
from the date hercof {written stalcmcm d? ary fficer of the
Department of Housing and Urban Developtaza Cr authorized
agent of the Secretary of Housing and Urban Develrjanent dated
subscquem 0 the - days’
time from the date of th:s mgrtgage. declining to insure’said note
and this mortgage being deemed conclusive proof of sucii rengibili-
ty). the Mortgagee or the holder of the note may, at its opiicn.
declare ali sums secured hereby immediately due and payable. Iiot-
withstanding the foregoing, this oplion may not be exercised by
Mortgagee when the incligibility for insurance under the Natianal
Housing Act is due to the Mortgagee's failure to remit the Na-
ticnal Housing Act is due to 1he Morigagee's failure to remit the
mortgage insurance premium (o the Depariment of Housing and
Urban Development, -

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in_case of a breach of
any other covenant or agrcement herein stipulated, then the wholé
of said principal sum remaining unpaid togethér with accrued in-
terest thereon, shall, at' the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said deb is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage,-and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, ot
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons ligble for the
payment of the indebtedness secured hereby at the time of such’
applications for appomtmem of a receiver, or for an order to place
Mortgagee in possess:on of the premises and without regard to the
value of said premises or whether the same shal! be then occupied
by the owner of the equity of redempuon as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
callect the rents, issues, and prof“ ts of the said premises dunng the
pendcncy of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents; issues, and profits when collected may be applied.toward the
payment of the inidebiedriess, costs, taxes, insurance, and other =
items nccessary for the protecuon “and’ prcscrvanon ‘of the. pmpcrty

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this mortgage or a subsequem
morigage, the said Mo:tgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort:
gagor or others upon such terms and conditions, either within
or heyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and: expend itself such amounts as are reasonably
negessary to carry out the provisions of this paragraph.

And Ie Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a rcasonable sum shall be
allowed for the solicitor's fees, and stenographers® fees of the
complainant in such proceeding, and &lso for all outlays for
docwmentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made- 2 party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morlgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness sccured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shali be Included in any decree loreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or

“uy!ls, advemsmg. sale, and conveyance, including attorneys’,
oficiiors’, and stenographers' fees, oullays for documenlary

eviderice and cost of said abstract and examination of title; (3) ™™
all the moneys advanced by the Mortgagee. if any, for the pur- + 4
pose authorized in the mortgage with interest on such advances N
at the rats-set forth in the note secured hereby, from the time Q
such. advances ¢ e mude; (3) all the accrued interest remaining e
unpaid on the indcbicdness hereby secured; and (4] alf the said
pnncnpal money remiiing unpaid. The overplus of the proceeds
of the sale, if any, shaii Zner be paid to the Mortgagor. ﬁ

lf 'the Mortgagor shall pay sa'dinote at the time and in the

manner aforesaid and shall abide by-comply with, and duly per

form all the covenants and agreemcnts Lerein, then this con-

veyance shall be null and void and Morgutes will, within thirty
(30)-days after written demand therefor by *iortgagor, execule a
release or satisfaction of this morigage, and (vcrivagor hereby

waives the benefits of ail statutes or laws wlhic’i wequire the
earlier execution ar delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed thut no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, (he original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, execotors,
administrators, successors, &nd assigns of the parties hereto.
Wherever used, the singular number shall incjude the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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