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MORTGAGE
LOANE 200434829
THIS MORTGAGE (*'Security Instrument’’) is given on -JLNE Qg C,

198% The mortraeor is NANCY ™M AYERS, DIVORCED AND NOT SINCE REMARRIED

(**Borrower”). This Secuiity Instrument is given to &t % N MIORTGAGE CORFORATION
which | I orgnnued and ¢xistirgunder the lawsaf 7 HE STATE OF MICHIGAN and whose addrcss is

(*“Lender'").

Borrower owes Lender the ptincipes 2m of FORTY SIX THOUSAKD EIGHT HUNORED A4D NO/100  ---

-
O

Dollarr{U.8. §45 , B0 oD }. ‘This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeni ("'Note’"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AN .4 w1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evider.ced by the Mote, with interest, and all renewals, extensions and mgglifica-
iions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Sé?jqrit)’
Instrument; and {¢) the performance of Berrower's covaaaats and agreements under this Security Instrument and,tiie Rote.
For this purpose, Borrower does hercby mortgage, zran’-and convey to Lender the foliowing. described property
locased in COo0OK County, Illinois;

UNIT NO. 1612 IN THE 555 CORNELIA CONDOMINION AS DELINEATED OM
THE SURVEY OF THE FOLLOWING DESCRIEED FARCEL -OF REAL ESTATE
(HERE INAF TER REFERRED TO AS "FARCEL"): LOTS 84, %, AND 1o IN
BLOCK 13, IN HUNDLEY'S SURDIVISION OF LOTS 2, 1, 5, &, 7, 8, 9,
Lo, 11, 1T, 13, 14, 1%, 16, 17, 1B, 19, 2o AND 24 AND 33, 34, -
35, 36 AND 37 IN FINE BROVE GURBDIVISION OF FRACTIMWL . SECTION
1, TOWNSHIE 449 NORTH, RANGE L4, EAST OF THE THIRD FRINCTIFAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIERIT “A" TQ THE
DECLARATION OF CONDOMINIUM OWNERSHIF FOR S55 CORNELIA
CONDOMINIUM ASSOCIATION MADE BY 555 CORNELIA BUILDING
CORPORATION, AN ILLINDIS CORFORATION, =MD RECORDED IN THIE CFFICE
OF THE RECORDER OF DEEDS GF COOK COUNTY, ILLINOIS AS DOCURENYT
NUMBER 25087588, TOBETHER WITH ITS UNDIVIDED PERCENTABE INTEZREST
IN SAID FARCEL (EXCEFTING FROM SAIN FARCEL ALL THE FROPERTY ANL
SEACE COMPRISING ALL THE UNITS AS DEFINELR AND SET FORTH IN SALD
DECLARATION AND SURVEY) , IN COOE COUNTY, ILLINOIS.

PERMANENT INDEX NO. 14-21-305-030-1224

which has the address of 30T W CORNELIA AVE His12 ‘CHECAGD )
) . [Street] {City]
Hiinois LBETT (**Property Address'’);
[Zip Codel

TOGETHER WITH all the improvements now or hercafter erected on the property, amd all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herenfier
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS tiral Borrower is lawfully seised of the estate hereby conveyed and has the right to morl-
gage, grant and convey the Property and thal the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject:to any encuinbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen( coverifig real praperty.

ILLINOIS —singte Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q> -8} weon VAP MONTGAGE FORMS » 13131283-8100 ¢ (BOD)SZ1.7281
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‘“lf Lender required uﬂﬁﬁliﬁonm llﬁlp &fnis Security Instrument,
Borrower shall pay the pr Jans Weq dito mlaintdi ur in D uch tilne as the reguirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may’ ‘make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an ;nspectwn specifying reasonable cause for the inspection.

9, Coudemnqllon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takmg of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - :

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
1y, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daze
‘the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloraiion or repair
of the Property or to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwxse agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrov/er Mot Released; Forbearance By Lender Nol a Waiver Extension of the time for payment or modifica-
tion of amortizatioz of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nit perate to release the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be rearan ‘d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise' mzJly amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrcwer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Fozad; Joiut and Several:Liability; Co-signers. The covei:ants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s chivearats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest i1 the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by*thiz Security Instrument; and {(c} agrees that Lender and any other Boy-
rower mayv agree to extend, modify, forbear o p.ake an‘y accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's co'isznt,

12. Loan Charges. If the loan secured by this S, zurity Instrumcnt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ip*<sast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g) any such loan charge shall be reduced by the amouut
necessary to reduce the charge to the permitted limit; and: (v} «ny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lendér may ehoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borro veo, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge urder the Nole.

13. Leglslailon Affecting Lender’s Rights. If enactment or expirriicn of applicable faws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option; Lender shall take vhe st<ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower pravided for m this Security Insirumcacchall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methsd..The notice shall be directed
to the Property Address or any other address Borrower: designates by notice 1o Lencer. Any notice 10 Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lendef cesignates by notice to Bor-

rower. Any notice prowded for in this Security lnstrument shall be deemed to have been giver to Serrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal [ay’ a'a-the law of the
jurisdiction in which the Property is located. In the evcm that any provision or clause of this Secariv.Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security In<trument or
the Note which can be given effect without the conﬂxctmg provision. To this end the provisions of this Stcurity Instru-
ment and the Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one. conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Inferest.in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumenti. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remédies permitted by this Security Instrumem without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant {c any power of sale contained
in this Security Instrument; or (b) entry of a judgment cnforcmg this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security [nstrument, including, but not hmlled to; reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien:of this Security Instrument, Lender’s righis in the Property
and Borrower"s obligation to pay the sums secured by this Secumy Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obhgnnons 'secured hereby shall remain fully 2ffective as if no
acceleration had occurred. However, thisright to remstate shal] not apply in the case of acceleration under paragraphs

i3 or 17.
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If I.'.cndcrbexerciscst a tFlFi paylljﬁntull, Lﬁpvower notice of acceleration.
The notice shall provide Tiod\b \aol 1dss tHan Q 1 \ t atice ks deli

: 0 itered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY.SIGNING BELOW, Borrower accepts and agrees‘*t'o tuecarms and covenants contained in this Adjustable
Rate Rider. -

Ao ptr

(Seal)
(y

Borrower

7 (Seal)

Borrower

(Seal)

Borrower

g (Scab)

Borrower

25154268
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THIS CONDOMINIUM RIDER is made this 9th day of June .19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”'} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

D & N Mortgage Corpeoration (the “Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located ai:

555 W. Cornelia Ave., #1612, Chicago, IL 60657
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
555 Corneligo Condominium

|Name cf ndominum Project)
(the “Condominium Project™). IT the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIEN. COVENANTS, In addition 10 the covennnts und agreemenis made in the Security Tnstrument,
Borrower and LenderPorther covenant und agree as follows:

A. Condominixm Obligations. Borrower shall performn all of Borrower's obligitions under the Condominium
Project’s Constituent Dicuments. The “Constituent Documents' are the: (i) Declaration or any other document which
ereates the Condominium PLojzet; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all Zos ond assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So leng as the Owners Association maintains, with a generally nccepled insurance carrier, a
“master” or “blanket” policy on’thZ Condominium Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thep:

(3 Lender waives the provisionsn Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of’
the yearly premium instaliments for hazard {osurnece on the Property; and

(i) Borrower's obligation under nifdrm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirea covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice odarglapse in required hazard insurance coverage.

In the event ol a distribution of hazard insurine: sroceeds in liey of restorntion or repair following a loss (o the
Property, whether to the unit or to common elements, asy proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Sccurity Tnstrument, with any excess paid (o Borrower.

€. Public Liability Insurance, Borrower shall take such actions ag may be reasonable to insure that the Owners
Associntion maintains u public liability insurance policy acceptaolin form, amount, and extent of coverage Lo Lender.

D). Condemnation. The proceeds of any awnrd vr clnim fordpianges, direct or consequential, poyable to Borrower in
connection with uny condemnation or other taking of all or any partofthe Property, whether of the unit or of the comimon
elements, or for any conveyance in lieu of condemnation, are hereby wssicnad and shali be puid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument o5 provided in Uniform Covenant 9.

. Lender's Prior Consent. Borrower shall not, except after noticc 1o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent (o

(i) the abandonment er termination of the Condominium Projecy exeept for abandenment or termination
required by law in the case of substantinl destruction by fire or other casualty or in inCeise ol a taking by condemnation or
eminent domain,

(i) any amendment toany provision of the Constituent Documents if the preyision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any sction which would have the effect of rendering the public linbility insurancecoreruge maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. [f Borrower does nol pay condeminium dues and assessments when due, then Lender-may pay them.
Any amounts disbursed by Lender under this peragraph F shall become additional debt of Borrower securcd buthe Security
Instrument. Unless Borrower and Lender agree to other tzrms of payment, these amounts shall bear interest fros7 the date of
disbursement at the Note ruie and shall be payable, with interest, upon notice from Lender to Borrower requesting paymend.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

(Seal)
/ Nancy M. AyerU -Borrower

(Seal)

-Hatrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 314C 12/83

L P ] CHNSOUDAR D BUSIHESS FDRMY, INC. - M1 EELMENS, MICHIGAN 48085 (353} 197 4700
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THIS ADDENDUM TO ADJUSTABLE RATE/NOTE AND RIDER is made this gth day of June .19 89undis
incorporated Into and shall bo deemad ta amend and supplement the Adjustable Rate/Note and Rider the “Ridar™) to the
Maorigage, Dasd ol Trust or Sacurity Daad (the “Sscurlty Instryment”}, sach dalad the same date as this Addendum and given
by the undersigned ithe “Borrower”) to securo Borrower's Adjustable Rata/Note and Rider with Addendum Te Adjuslable

Rata/Note and Rider {0
D & N Mortgage Corporation

{the “Londers”] and datad the same daje as Jhis Addendum (tha "Note”), covering the property daescribed in the Sccurity
Instrument and located at:

555 Y, Cornelia Ave. #1612, Chicago, IL 50657
mponr ADDress

ADDITIONAL COVENANTS, In addition 10 the covenanis and agraermants made in the Securily Instrumant and the Rider,
Borrowoer and Lender {urther covanant and agree as follows: ’

FINED INTEREST RATE CONVEASION CPTION

{A) Oplion to Convert to Fixed Rato

t havs & Gonversion Qption which | can oaarcise unicess | am in dotault or this Seclion 5 (A} wili not parmil me to
do s¢. Tna “Convarslon Oplion” is my option to convort the inlerest rate | am required to pay by this Note from an
adjustatiie ~slg with interest rale timits 1o the Hixed rale calcuisted under Saction 5 [B) below,

The convorsiun ran only take place on a date specifled by the Nots Holder during the period beginning on the lirst
Change Date and anding on the fifth Changa TGate. Each date on which my adjustable lnlerest rate can convert fu
the new fixad ravc i7 callad the "Canversian Qate.”

It | want to eaercise tr.~"Conversion Option, | must first meet certaln condilions. Those conditians are that {1l |
must give the Nole Holder ritice that | want te do so; (il on the Canversion Dalo, | mus) not ba in delautt under
the Nole or the Security fast uunt; (i) by a data specified by the Note Halder, | must pay the Noto Holder a
canvarsion tec ol $150.00; and {ivl § must sign and give the Note Holder any dacuments thae Nota Holder requires to
elfoct the conversion.

{8t Cakeuletion of Fixed Rate

My new fixed interast rale wil be equal 10 2-Faderal National Mortgage Association's required ncot yietld »s of a
dats and lima of day specitied by tha Note Holdor 2or {1} if the original term of this Nolo is greater than 15 yoars,
30-ysar linod rate mnortgages coverad by applicible 30-dsy mandstory dellvery commitmonts, plus five-aighihs
of one parcenlage point (G.825%], roundad to the ncar st one~pighth ol one percentage point {0.125%), or (i} 1f the
ariginal term op! this Mote is 15 years or less, 14~vas: flxed rale morigagss covered by appilcable 60 day
mandatory delivery commitments, plus five-eighths o( cie percantage point 0.B25%), rounded to 1ho noarest
ane-ecighths ol one percontage point (0.125%). 11 this req irnd ntel yleld capnot be dolormined becauso the
applicable commitments are nat avallable, the Note Holdor w/ir determine my laterest rates by using comnarabla
information. My now rate calcuiatod under this soction wili .0% be grestar than the maximum rate slaled in
Soction (4D) of my noto.

{C}  New Payment Amount and Effactive Date

1 1 choose to axarcise the Conversion Oplion, the Note Holder will daterming th amounl gl the monthly paymend
that would be sullicient to rapay the unpald principal | am expeocted 10 owo g (he'Conversion Date in full on the
maturity date at my naw fixed Inlarest rate in substantially aqual paymants. The rei uit of this calcufation will be
the new amount of my monthly payment. Beginning vath my first monthly paymorid aftnr the Convarsiun Date, |
will pay ihe new amount as my monthly payment until the maturity date.

TRANSFER OQF THE PROPERTY OR A GENEFICIAL INTEREST IN BORROWER

Hl Barrowar exercises the Convoersion Option under the Nole as stated In Saction “A* of this Addanidum Ta Adjustable
Rate/Graduated Payment Ridar, tha smmendmant to Uniform Covanant 17 of the Securily Instrument conlalied in the Rider
shall cease 0 ba in etiect, and the provisions uf Uniform Covenant 17 of the Security Instrumenlt shald ipsiead be in
effect, as tollows:

Transter o} Yhe Properly ov o Banalicial Intorest in Barrawer. |1 all or any part of the Property or sny intares| in it is
sold ar transierred lor it a bonoticial intarast in Borrower is sold or transierrod and Borrower is not a natural persam
without Lender's priar wrillen consent, Lander may, #t ils oplion, requira immediate payment in full of alf sums secured by
fhis Securily inatrument. Howevear, this optlon shall not be exercised by Lender Il exercise is prohibited by Federal faw as
of the dale of (his Sacurlty lasirumant,

tf Lander axerclsas this oplion, Lender shall glve Borrower notice of acceleration. The nolice shal! provide a period ot
not tass than 30 days from the date the notice is delivered ar mailad wilhin which Borrower must pay all sums secured Ly
this Secuslty instrumenl. {f Borrower (ails to pay thesa sums priar te the expiration of ihis period, Landar may invokae any

remadios permilted by this Security instrument withoul further natice or demand on Borrower,
¥ -8 G BELOW,.8prrowar accopls and agrees 1o tha terms and coveranis contained Iln this Addendumn To

a%n 1o/Rate’GFs atod ay Hlder
i " W
L'dLL {Seal} (Seaiy

Ayer -Borrower -Burrowar

lzlancy M.

(Saal} 1Saatt
~Borraowaer «Bnrrownr

DPS 081
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