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MORTGAGE 265000-2

THIS MORTGAGE (“Security Instrumeni”}is givenon JUNE 6 .
1989 Themor'gegoris PETAR VARVODIC AND ANNEZ-MARIE M. VARVODIC, HUSBAND AND WIFE

cpl 7

("' Barrower"). This Sicu ity Instrument is given to PHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAWTIUN QF ILLINOIS
which is organized and ¢xisiig under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressss
4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 (*'Lender™).

Borrower owes Lender the prineipsicum of
FORTY NINE THOUSAND EIGHT HUNDRED AND NO/100 89275275

Dollarc (U.S_ % 49,800.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (' Note"), which provides lfor monthly payments, with the full debt, it not
paid earlier, due and puyable on JOLY 2 .~2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy =='s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morty age, zrant and convey (o Lender the following described property

located in COOK o County, Ilinois:

Lot ] in Bloek 3 in Hsmburgp Subdiv’a’nnp of BlLoocks 23 and 24 in
Cansl Trustsos Subdiviaeion in Bection &7, Township 38 North, Aanga
14, Empt aof the Third Principet HMaridien, 1{in Cooek Countyy
IlLtinoin,.

17~33-361-010~-0000

which has the address of 3527 SOUTH EMERALD AVENDE N CHICAGO
[Street] [City)

Ilinois - 60609 ("*Property Address");
‘ g Coda} .

TOGETHER WITH all the improvements now or hereafter erected on the property, and ‘all ‘easements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred {o in this Security 1nstrument ds the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o
morignge, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and. demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalu.nal use. and non- uml‘orm ccvenantﬁ with
limited variations by jurisdiction to constitute a uniform security instrument covermg ‘real praperty.

ILLINOIS-single Famity—FNMA/FHLMC UNIFORM INSTRUMENT ) " Farm (3014 12/83
@"-GHIL) 8801} VMP [AOATGAGE FORMS » 1313;203-B100 « fampagy'v'zsi' . Amended 6/87
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If Lender required mortgage insurance-as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required. tnimaintain.thej [insurance,in effect until such time as the requirement for the
insurance terminates in accordance with' Borrower's and: Lem:ler\'s written agreement or apphs.ablc law.

8. Imspection. Lender or its ageiit mymake reasonable entries upon and inspections of the Properly Lender
shall give Borrower notice at the time of of prior totan inspection: -specifying reasonable cause for the i mspecnon

9. Condemnation. The proceeds:of any-award.or claim for damages, direct or consequential, in connection with
any condemnatior or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a). the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to -respond to Lender within 30 days after the date the notice is
given, Lender is avchcrized to collect and apply the proceeds ‘at it option, either to restoration or repair of the Property or
to the sums secured uy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date Of t'ie monthly payments referred to iniparagraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr. Released; Forbearance By Lender Not 8 Waiver, Extension of the 1ime for payment or
medification of amortizaticr ol the sums secured’ by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi.np-rate ta release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to r.;mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcort’zesion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exer:is= of any right or remedy..

11. Successors and Assigns Bouud; Joint and Severll Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit *iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag..eements shall’ ‘be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's inlerest in the Property under thetzois of t!ns Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and )] upiees that Lender and any other Borrawer may agree to extend,
modify, forbear or make any accommodations with regurG to the terms of this Security Instrument or the Note without
that Borrower”s consent. :

12, Lecan Charges. If the loan secured by this Security Insirument is subject to 2 law which sets maximum loan
cherges, and that law is finally interpreted so that the inte;erior ‘other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then? (a):-=07 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b): ‘any (ur.s already collected from Borrower which exceeded
permitied lirnits will be refunded to Borrower. Lender may-choose 17 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If g rcfund ver’ures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the’ Note

13. Legislation Affecting Lender’s Rights, If enactrnent ‘or expirarion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a:cording (o its terms, Lender, at its option,
may require immediate payment in full of 2l sums secured: by this: Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stey's snecified in the second paragraph of
paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Enstrument skl -be given by delivering it or by
mailing it by first class mail unless applicable law requires. use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice .o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 13 barrower. Any notice
prnvtdcd for in this Security Instrument shall be deemed to havc been‘given 1o Borrower or Lendel whe.n given as provided
in this paragraph.

15, Governlng Law; Severahllity This Security Instrumcm shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that-any provus;on or clause of this Security instrument or the
Naote conflicts with applicable law, such conflict shall not affect. other provxs:ons of this Security Instrumciy'oi the Note
which can be given effect without the conflicting provision. To ‘this end the provisions of this Security Instruiment and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one crmformcd copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums
secured by this Security Instrument. However, this option shnll not be exercised by Lender il exercise is prohibifed by
federal law as of the daté of this Sccunty Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thaii- 30 days frcm the date the riotice is delivered ar malled ‘within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesé sums. piibr to the-expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at iny llmc prior to the earlier of: (a) 5 days (or such other period as
applicable’law may specify for reinstatement) before sule of !he Property pursuant to any power of sale contained in ithis
Security’ [nstrument or (b) entry-of a judgment enforcing this'Security Instrument. Those conditions are that Berrower:
(2) pays Lender all- sums which then would be due under thls Security Instrument and the Note had no acceleration
occurred; (b} cures any defatlt of any other covenaiits or agreemems' (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable’ attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security” Instrumenl. Lender's rights in the Property and Borrower's
obligation to_pay the sums secured by this Securify Instr nt-shidl continue unchanged. Upon reinstatement by
Borrower, this.Security Instrument and the obligations secur ereby shall remais fully effective as if no acceleration had
occurrcd chever, this right 10 remsldte shali- not applv in 1he _»ase uraccelerallon under paragraphs 13 or 17.




