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MORTGAGE

THIS MARTGAGE ("Security Instrument”) is given on JUNE 11
198G . The wor gagor is PETER L. SLUSINSK] AND KATHLEEN J SLUSINSKI, HIS WIFE
("Borrower*), This Security Instrument is given lo

SEARS MORTGAGE CParDRATION , which is organized and existing
under the laws of |7 <TATE OF OHIO , and whose sddress is
2500 LAKE COOK RDAZ P(VERWOODS,  ILLINOIS 60015
Borrower owes Lender ths pe ncipal sumol FORTY-GNE THOUSAND FIVE HUNDRED AND 007100

Dollars {(U.S, $41,500.00 }. This debl is svidenced by Borrower’s note
dated the same date as this Sicurity Instrument (“Note"), which provides [or monthly payments, with the fuii debt, if not
paid earlier, due and payable oY 1, 2018 . This Security Instrument
secures to Lender: {a) the repaymeri ol the debl evidenced by the Note, with interast, and all renewals, extensions and
modifications; {b) (he payment of ail oln: ¢ sums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornanca of Borrower’s cavenants and sgroemenis under this Security Instrument and
the Note. For this purpose, Borrowsr does /lsrety morigage, grant and convey to Lender the following deecribed property

located in Coon - County, IHinvis:

{ENDER'S # 09-58-50813

UNIT 206 TOGETHER WITH 1T1S UNDIVIDED PERCIMTAGE INTEREST IN THE COMMON
ELEMENTS [N PARKYIEW TERRACE CONDOMINIUM AS PCLINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT WO, 2536061/, 4N THE NORTHWEST 1/4 OF
SECTION 5, TOWMSHIP 37 NORTH, RANGE 13, EAST O/ iHF THIRD PRINCIPAL MEAIDIAN,
IN COOK COUNTY. ILLINOIS.

‘é‘f;'{-ﬂ} o -
89~ - Ti37a3" .
A TL3753 TRAN 0938 UL/ 14/29 1%z
S il ;‘cﬁauraﬁmﬁnﬂ,.‘ﬁﬁfﬁﬁ:

2 -05~100-024— 1020

which has tho address ol B840 MOBILE UNIT 3306 Sueet YOAK LAWN iy

Illinois 50453 ("Property Address®); '
(Zip Coce) ' /

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, rights, -
appurtenances, renls, royallies, mineral, oil and gas rights and profits, water righisand stock and all fixtures now or horeaiter
a part of \he propety, All replacemenis and additions shall also be cavered by this Security Instrument. Al of the foregoing
is rofarrod o in thisSecurity Insirumont as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Progorty is unencumbered, except for sncumbrances of record,
Borrawer warrants and wilf defend genarally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis jor nationa) use and pon-uniform covenanis with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Londor covenant and agree as follows:

1. Payment cf Principa) and Inierest; Propaymenti and Late Chargos, Borrower shall promptly pay when
due tho principal of and inlerest on the debt evidenced by the Note and any propayment and late cherges due under the Note.

2, Funds for Taxes and lnsuranco, Subject to applicable law or to a written waiver by Lendar, Borrower shall
pay to Lender on the day monthly payments are due under the Noio, until the Note is paid in full, 2 sum ("Funds") equal fo
one-twalfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasohold payments or ground rents on the Property, if any; (¢) yearly hazard insurance pramiums; and (d) yvearly morigage
insurance premiums, if any. These items are called "escrow items."” Lendor may estimate the Funds due on the basis of
curront data and reasonable estimates of future escrow items,

The Funds shall be held in an instilution the deposits or nccounts of which are insured or guaranised by a federai or
state agoncy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender mny not charge for holding and applying the Funds, analyzing the account or verilying the oscrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge! Borrower and Lender
may sgree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law requires
intorest to bo paid, Lendor shall not be required to pay Borrower any intoresl or earnings on the Funds, Lendor shall give to
Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the purpose for
which each debit to tho Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1t the smount of the Funds held by Londer, togothor with the future monthly payments of Funds payable prior te the
dua dales of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, at
Borrower’s option ‘cither promptly repaid to Borrower or credited {o Borrower on monthly payments of Funds. If the amount
of the Funds ho’s by Lender is notl sulficient te pay the escrow itoms when due, Borrower shall pay to Lender any amount
necessary to make ur‘tha deliciency in one or more payments as required by Lender,

Upon paymeat “afull of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lende:. 7s ander paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no laler than
immediately prior to 1 sile of the Property or its acquisition by Lender, ony Funds held by Lendor al the time of
applicatior as a eredit agnins® \he sums securod by this Security Instrument,

3. Application of V=yrionis. Unless applicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be applicd: lirst, to lato charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under-paragraph 2; fourth, to interest due; and last, o principal due,

4, Charpges; Liens. Bcriower shall pay ell taxes, assessments, charges, fines and impositions atiributable to the
Proporty which may attain priorily ovar ihis Security Instrument, and leaschold payments or graund rents, if any. Borrower
shall pay theso obligations n the mannz: roovided in paragraph 2, or i not paid in that manner, Borrower shzll pay thom on
{ime directly to tho person owed paymeni, Borsower shall promptly furnish to Lender all notices of amounts to ba paid under
this paragraph, If Borrower makes these paj men's direcily, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Barrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agreos in writing o the payment of the cbligation sicuied by the lien in a manner accoptable to Lender; (b) contests in good
faith the lien by, or dolends against enforcament oi-las lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forisiture of any part of the Property; or {c) secures from the holder of the lien an
sgrooment satislactery to Lender subordinating the lien to inis Security Insirument. If Lender determines thal any part of
the Property is sutject to a fian which may atlain priority (ver 1his Security Instrument, Lender may give Borrower a notice
idonlilying the lien. Borrower shull salisly the lien or take onf’or) mere of the actions set forth sbove within 10 days of the
giving of nolice,

S, Hazard Insurance. Borrower shall keep the improvémeats now existing or hereafter orected on the Property
insured against loss by fire, hazards included within the term "extordec coverage" and eny other hazards for which Lender
requires insurance, This insurance shall be mainlainod in the amounts eld tor the perieds that Lender requires. The insurance
carrior providing the insurance shall be chosen by Borrower subject o' Lisp:ler's mpproval which shall nol be unreasonably
withheld,

All insurance policies and ronowsals shall be sccoplable to Lendor and shall i clude a standard mortgagoe clause. Lender
ghall have the right to hold the policies and ronowals, If Lender requires, Borrowar siasll promptly give lo Lender all receipts
of paid premiums and renewal nolices. In the ovent of loss, Barrower shall give grimot notico lo the insurance carrier and
Londer. Londer may make prool of loss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall by applied fo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoratlion or repair is not economicelly foasible or Londer’s security would be lessened, (ho insurance proceeds shall be
applied to the sums secured by this Security Instrument, whother or nol then due, with vry excess paid to Borrower, If
Borrower abandons the Proporty, or doos not answer within 30 days a notice from Lendor thr¢ tha insurance carrior has
olfered to setile a claim, thon Lendor may colioct the insurance proceeds. Lender may use the procrads to repair or restore
the Property or te pay sums secured by this Security Insirument, whether or not then due. The 370"y, period will begin
when the notice is given.

Unloss Lendor and Borrower olherwise agree in wriling, any application of proceeds io principul shill not exfond or
postpone the due date of the monthly payments roforred to in paragraphs 1 and 2 or change the amount of ‘v, payments. If
under paragraph 19 the Propoerty is scquired by Leader, Borrower's right to sny insurance policies and proveeds resulting
from damage to the Property prior lo the scquisilion shall pass to Londer to the exient of the sums secured by this Security
Instrumont immediately prior lo the acquisition.

6. Proservation and Mainienonco ol Property; Lonseholds, Borrower shall not destroy, damege or substantially
chango the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on o leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feo tillo shall not merge unless Lendor agroas to the mergor in wriling.

7. Protoction of Lender’s Rights in the Property; Mortgoge Insuranco, 1f Borrower lails to porform the
covenenls and agreements contained in this Security Inatrument, or there iv a legnl proceeding that may significantly affect
Londer's rights in tho Property (such ns o proceoding in bankrupicy, probate, for condemnation or to enforce lows or
rogulotions), thon Lender may do and pay for whatever io necessary to protect the value of the Property and Londer's rights
in the Praperly, Lendor's actions may include paying sny sums securod by o lien which has priority over this Securily
Instrumont, nppenring in court, paying rensonnble altorneys' fees and eniering on the Property to make repairs, Alfhough
Lender may loke nction under this paragraph 7, Lender doos not have o do so,

Any omounts disbursed by Lender undor this paragraph 7 shall become edditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to ather lorms of payment, these amounts shall bear interest from
the date of disbursemen! at the Note rato and shall be payable, with intorest, upon nolice from Londer 1o Borrower requasting
paymond,

* A CHARGE ASSESSED 8Y LENOER [N COMNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPCRTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTERCE.
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres ss follows:

19. Acceleration; Remediss. Lander shall give notice to Borrower prior to acceleration following Borrower's
broach of any covenant or agreement in thisSecurity Instrument (butnot prior to acceleration under paragraphs 13and
17 uniess applicablo law provifes otherwise). The notice shall specify: (a) the default; (b} the sction requirsd to cure
the Zafault;(c) a dnte, not less than 30 days from the date the notice is given to Borrewsr, by which the defanit mustbo
cured; and (d) that fzilure to cure the default on or befors the date spocified in the notice may resnit in acceleration of
the sums socursd by this Security Instrumant, {oreclosure by judicial proceseding and sale of the Froperty. The notice
shall further inform Borrower of the right to reinsiate aiter acceleration and the right to assert in the foreclosure
proceeding the non-existence of adefanitor any ather defense of Barrower to acceleration and foreclosurs.1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
ail sums sscured by this Security Instrumoni without {urther demand and may forsclese this Security Instrument by
judicial proceeding. Lander shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ lees and costa of titie evidence.

20. Lender in Possession, Upen acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lander {in person, by agent or by judicially appoinied receiver) shall
be eatitled to enter upon, take possession ol and manage the Property and to collect the rents of the Property including thosa past due.
Any rents collacied by Londer or the receiver shall be applied firat to payment of the costs of mansgement of the Property and
collection of rents, ineluding, but not limited to, receiver’s lees, premiums on receiver’s bonds and reasonable atlorneys’ lees, and then
{o the sums secured by this Security Instrument.

21, Rolease. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Securily Instrumenl
withoul charge to Berrower, Borrower shall pay any recordation costs,

22. Waivrel o) Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to thiz Security Instrument, [f one or more riders aro executed by Borrower and recorded togather with this
Security Instrument,ths covenants and sgreoments of each such rider shali be incorporated into snd shall amend and suppiement tho
co:t(ana;:]ls and sgreements of this Sacurity Insirument a5 if the rider(s) wers a pari of this Security Instrument, [Check applicable
boxies

[ Adjustable Reie Rider [} Condominium Rider [T] 2-4 Family Rider

[} Graduated Paymecat ".der [] Planned Unit Development Rider

D Other{s) [specify]}

BY SIGNING BELOW, Borrowey-ucr opts and agrees to the terms and covenantscontained in this Security Instrument and in
any rider{s) axecuted by Borrower and recorded =ith it.

ER L. .SLUS].N&KI -Borrower

/ﬂ%{dﬁ&n 7 QJM&»C/»—_—?& (Seal)

KATALEEN J. SLUS INSK1=> ~Bors ower
{Seal}

-Botr ower

(Seal)

~Borrowsr

bt

I, THE UNDERSIGHED , 8 Notary Public in ar«, for said county and stale,

STATE OF ILLINOIS, County ss:

™

do hereby certily that PETER L. SLUSINSKI MARRIED TO KATHLEEM J. SLUSINSKI
, personally known to me to be the same person(s) whaose napa(si 18
subscribed to the foregeing instrument, sppeared boefore me this day in person, and acknowledged the ¢ he

signed and delivered (he said instrument as  HIS irce and voluntary act, for the uses and purposes therein

sot forth, .
Given under my hand and official seal, this l [ day of JUNE , 1989

" OFFICIAL SEAL * ﬂ 7/
ra s

LEE ASSYMANIK - - 7
FOTARY PUBLIC, STATE 7 ILLINOIS ‘/'_:’7:// / Z_l_/ﬂ,.-, s

1. rOMMISSION EXPIRES 414793 oy PaoTe
Thiz~ a5 prapar A / / /

SHIRLEY A. WHITEHEAD RETUAN TO:
iames SEARS MQRJGAGE CORPORATION
WESTCHESTER, [L 60153 i . 2215 ENTERPRISE DA.
(AT ess N BUILDING &, SUITE 1502
l WESTCHESTER, -IL 60153

VERSIOM 1.2 XC18000 - XC1800DAAD
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