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State of lilinocis

County of WL 89276495

JURE 1% 19 89

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
:‘ADE FNCM TIME TO TIME. THE MAXIMUM AMGUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

26,000,000

1. Legal Description. This document is a mortgage on real estate ocated in LN County,
State of llinois (called the “"l_and"). The Land's legal description ls:

LOT 71 IN LAGRANDE VISTA UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE
EAST % OF THE SOUTHWEST % OF SECTION 17, TOWNSHIP 36 NORTH, RAMNGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 13, 1976 AS DOCUMENT 23670291 IN COOK COUNTY, ILLINOIS

Fred F Zgnd 302 Ol

2. Definitions. in this doc ine nt, the following definitions apply.

“Mortgage': This docunei 3 ool the "Mortgage’.

“Borrower': JEEDS eSO ERMULTS ANT Balsaen SRR D0 FUs i l AND WL
wil be called ""Borrower™.

{} a . 2
Tsi" gamrz'zmélmghgm’ 2 U Be called “Lerder”. Lender is a corporation which was formed and which exists under the
((\ laws of the Uinited States of America. e aciress Is 801 Marquetts Avenue, Minneapolis, Minnesota 55402,

~<::\ “Agreement’: The CommandCredit Line Agreemvaisigned by one or more Borrower and dated the same date as this Mortgage will be

N called the “Agreement”’. Under the Agreemant, any Bon ower signing the Agreement has a revolving line of credit called the “Account”. The
\:j Agreemant allows such a Borrower to obtain Loan A-~vences from the Account, make payments, and obtain readvances. Under the Agree-
\‘Q ment, such a Borrower may request Loan Advances fr(sm 'he Lender at any time until the final due date, shown In section 3 below.
“Property': The property that is described In section & 13 c7.ded the “Property™.

3. Finat Due Date. The scheduied date for final payment ¢/ v mat Borrower owes under the Agresment Is IR RS - PP A

4. variable Annual Percentage Rate. The Annual Percentaga fate | 3 the cost of Bofrower's credit as a yearly rate. The Annual Percent-
age Rate Lander uses to figure Finance Charges will go up and dow_bazad on the highest U.S. prime rate listed daily in the Wall Street Jour-
nal under “Money Rates" (the “index™). The Index may not be the lowet ¢ or best rate oHlered by Lender or other lenders. if the index becomes
unavailable, Lender will select some other interest rate index as the incex and notify Borrower. Lender will change the Annual Percentage

Rate the next business day (excludes Saturday, Sunday and fegal holicaysy 7.t the Index changes sc that it is always A4 percent-
age points above the Index. If the Annual Percentage Rate goes up or down, thv Duily Periodic Rate will also go up or down. The maximum
Annual Percentage Rateis 7 - (0%, The minimum Annual Percentage Rat is’ . * .* %. Since theindexisnow . .. " %, the
infttal Annual Percentage Rate for Borrower's Accountis 5 . 1 (" %, which s & Laily Periodic Rate of .7 4 7 L %,
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5. Description of the Property. Borrower gives Lender rights In the following Propen:

a. The Land, which Is located at{address) 02 i EBROGRWUGE, ddas ©alis 7 T ol
. The Land has the lagal description . w7 above in section 1.

b. All bulldings and all other improvements and fixtures (such as plumbing and electrical equiprnen’) that are now or will in the future be
located on the Land.

c. All "easements, rights, hereditaments, appurtances, rents, royalties, and profits”* that go along with the 1.and. Thesa are rights that
Borrower has as owner of the Land in other property.

NOTICE:&eﬂnoﬁmsﬂohmcﬂmmmnwmopwnmmmmllapanoﬂ:av mevtgege.
By signing this Mortgage,

Bormwef;;gmbal of its terms. - o ,
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Borrower COO0K COUNTY RECORDER

i 15
STATE OF ILLINOIS 89276495

COUNTYOF 41 .
The foregoing instrument was acknowledged before me this 15TH JUME

JAMES " FRrRpt R Uy LM PG
by " OFFICIAL SEAL "
ALICIA MARQUEZ

NOTARY PUBLIC, §1/ 1 OF ILLINGIS
MY COMMISSION EXFIRES 1/31/93
P W o
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LEGAL DESCRIPTION:

(Space Below This Line Reserved For Lender and Recorder)




8. Thxi the Borrower may reinstate the Mortgage a ;and
. That Borrower may bring suit in court to argue that all promises were kept and to present any other defenses Borrower has to

acceloration,

Lender need not send the notice if the promise Borrower failed to keep consists of Borrower's sale or transfer of all or a part of the Property
or any rights in the Property without Lender’s written consent. If the Borrower does not correct the faillure by the date stated in the hotice,
Lander may accelerate. If Lender accelerates, Lender may foreciose this Morigage according to law. Borrower aiso agrees to pay Lender's
attorneys’ fees and costs for the foreclosure in the maximum amount aliowed by taw. Lender will apply the proceeds cf the foreciosure sale
to the amount Borrower owes under this Mortgage, and to the costs of the foreciosure and Lender's attorneys’ fees.

24, Obligations Atter Assignment. Any person who takes over Borrower's right or obligations under this Mortgage with Lender's consent
will have Borrower's righis and will bs obligated 1o keap all of the promises Borrowear made in this Mortgage. If another person takes over
Borrower's rights or obligations under this Mortgage, Borrower will not be refeased. Any person or ofganization who takes over Lender's
rights or obligations under this Mortgage will have all of Lender's rights and must keep all of Lender's obligations under this Morigage.

25. Waiver of Homestead. Under the exemption laws, Borrower's homestead is usually free from the claims of creditors. Bormower gives
up the homastead exemption right for all claims arising out of this Mortgage. This includes Borrower's right to demand that property other
than Borrower's homestead that has been rmortgaged to Lender be foraclosed first, before the homestead Is foreclosed.

26. Condemnation. If all or part of the Property is condemned, Borrower directs the party condemning the Property to pay all of the
money to Lender. Lender will apply the money to pay the amount Borrower owes Lender, unless Lender agreas In writing that the proceeds
can be used ditferently. f Lender uses the money to reduce the amount Borrower owes under the Agreement, Borrower will stil have to make
regutar monthly payments until everything Borrower owes is paid.

27. Paragraph Headings. The headings of the paragraphs are for convenience only, and are not a part of this Mortgage.

This instrument was _rat od by:
TCF Banking and Savings. FA.
801 Marquette Avenus
Minneapolls, Minnesota 53402
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