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MORTGAGE 89276649

THIS MORTGAGE "Secunt nstrumcn! )ls givenon.. JUNE 12,
89, The mortgagor is ... CREUN G.AND LAIL SIN FUNG,
("Borrower *). This Securny Instrumcnt is gwen to
.......................... cal Vl‘iEI SECURIII.ES COBPORATION........... ., which is organized and existing
under the laws of § . and whose address is ..PaQ. BoK. 208 s ...
SCHERERVILLE.,.. IFHAANA BT Bt e sese st st R st st E s e anen e b et c1xndefj
Borrower owes Lender the o ncnpa] sum of ...ELFTY EIGHT THOUSAND ONE HUNDRER.AND.MNO/100-:

Dollars (U. S, $..38,.100.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (**Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon <..0G.. . TV T2 2004 This Security Instrument
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! Sther sums, with interest, advanced under paragraph 7 to protect the security of this
Security {nstrument; and (c) the performunce of Barrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower dcas/irleby mortgage. grant and convey to Lender the f'ol]owmg described property
located in COOK et sttt e nneene e COUMY, THlinois:

SHP F G744 L1

LOTS 10 AND @i IN BLOCK 4 IN WALALR'S SUBDIVISION OF THAT
PART LYING SOUTH OF ARCHER AVENUE CF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST l/4 OF SECTION 31, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN:17-31-314-030 and 17-31-314-031

61952268

which has the address of ............ 36245H0YNESTREET ................................ y erereennrenes C HICAGO ............................ .

{Street]

Hlinois ("'Properiy Address');
{Zip Code]

TOGETHER WITH aoll the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 0
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of rccord.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject ¢ any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

o
- ‘it i
ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT 014 12/83

03-277
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If Lender required mortgage insurance as a condition of making the loan secured by this Secusity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect nul such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicible law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time af ar prior to an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a tota) taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instryment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouat of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immcudiately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make sn award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isauichorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securcu hy this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizaian, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall voi operate to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be require¢ 10" commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify mincctization of the sums secured by this Security Insirument by reasen of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ex:reise of any right or remedy.

11. Successors and Assigns Bovid; Juint and Several Liability; Co-signers. The cevenants and agreements of
this Security Instrument shall bind and benef.( trie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) i co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under tad’tooms of this Security Tnstrument; (b) is not personally obligated to pay
the sums securad by this Security Instrument; anc i2) agrees that Lender and uny other Borrower may agree to extend,
modily, forbear or make any accommodations with vejard to the terms of this Sccurity Instrument or the Note without
that Borrower's cansent. ’

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the invercsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {8 ray such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) an* sups already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. if enactment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fnsiument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stdps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument si°all be given by delivering it or by
mailing it by first class mail ualess applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice (o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav a-id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {-ist ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNQEEIGIAL.LOPY

This Uniform Mortgage Rider is made this ___ 12TH day of JUNE

19 89 ., and is incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned, the Mortgagor, to sccure a
Mortgage Note to Calumet Securities Corporation, the Mortgagee, of the same date
and covering the property described in the Meortgage. The rights and obligations
of the parties to the Mortgage to which this rider is attached and te the Note
which it secures are expressly made subject te this rider. To the extent they
are not modified by this rider all the terms, conditions, covenants and other
provisions of the Mortgage and Note shall remain in full ferce and affect.

1. Covenant 2, paragraph 2, of the Mortgage shall be amended to read as
follows:

The Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the
account or vevifying the escrow items, unless Lender pays Borrower interest on
the Funds awd applicable law permits Lender to make such a charge. A charge
assessed by L.onder in connection with Borrower's entering into this Security
Instrument to/pay the cost of an independent tax reporting service shall not be
a charge for purboses of the preceding sentence. Borrower and Lender may agree
in writing thav futerest shall be paid on the Funds. Unless an agreement is
made or applicable~law requires interest to be paid, Lender shall not be
required to pay Boruvower any interest or earnings on the Funds. Lender shaill
give to Borrower, wiihrut charge, an annual accounting of the Funds showing
credits and debits tolthe Funds and the purpose for whiclh each debit te the
Funds was made. The Siluds are pledged as additional security for the sums
secured by this Security Tnstrument.

IN WITNESS WHEREOQOF, The said Mortgagor has hereunto set their
hand s and seal this 12T day of _JUNE , 19 89

CHEUNG FloG

LATL SIN F
This instrument was prepareJ:un gg;*he direction of R.G. JONES, JR., Senior

Vice President of CALUMET SECURITIES CORPORATION.

STATE OF __ILLINQIS

SS:
COUNTY OF COOK s

Before me, the undersigned, :D 1AM RO 60 VL‘(FL{)_Q LAADD | an official
of the State of ILLINOIS , on this 12TH day &1 JUNE , 1989 .,
personally appeared CHEUNG FUNG AND LAI SIN FUNG O~

and acknowledged the execution of the foregoing Mortgage.

Witness my hand and offjicial seal the nd year las nLc:zyﬁﬁitten.
'l

My commission expires: V2t oz P (O P p 03t 2 b et
’ Y — s s o i sc

“OFFICIAL SEAL" .
Dianne G. Marciano ; &8‘2?86 49

Notary Public, State of Hlinols
My Commission Expires 12/7/92
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UNOEREAROPY.

THIS 14 FAMILY RIDER is made this .12, day of , 1989
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “Security lnstrumcnt") of the same date given by the undersigned (the ‘‘Borrower'} to secure Borrower's Note 1o

CALUMET SECURITIES CORPORATION . (the “Lender'")

of the same date and covering the property described in the Security Instrument and located at:

3624 5. HOYNE STREET, ILLINQIS 60609

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumint to be perfected against the Property without Lender’s prior written permission.

C. RENT LOS% yNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance (is equired by Uniform Covenant $.

D. “BORROWER'¢ ZJIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L§FASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits maue ln connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, exiend or terminitz the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the wond “lease™ slll mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. borrower unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender’s agents 1o coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's Nctice to Borrower of
Borrower's breach of any covenam or agreemdnt in the Security Instrument, Borrower shall collect and receive ali rents
and revenues of the Property as trustee for the ponefit of Lender and Borrower, This assignment of remts constitutes an
absolute assignment and not an assignment for agui‘~onal security only.

If Lender gives notice of breach to Borrower: (i) ull rerts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property: and (iii}-gnch tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand tc %2 tenant.

Borrower has not executed any prior assignment of the reits/and has not and will not perform any act that would
prevent Lender from exercising jts rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mun‘ain the Property before or after giving notice of
breach to Bommower. However, Lender or a judicially appointed receivzi may do s¢ at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ri«hei right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the SeCurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower'’s default or breach under ary wo' or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invokc ary of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaired i this 1-4 Family Rider.

LAI SIN FUNG

B3X75G49

MULNSTATE 14 FAMILY RIDER — Fannie Mot/Froddis Mat Uniferm instrument
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