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MORTGAGE 8900806

Q9 o
THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 12 ‘548416.1
1989  The morigagoris RAFAEL MUNOZ AND GABINA MUNOZ, HUSBAND AND WIFE

89276651

(*Borrower™). This Security Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and ¢xiziig under the laws of THE STATE OF ILLINQIS , and whose address i;;
4730 WEST 79TH LOTRZET
CHICAGO, ILLINOIS 09652 {**Lender™).

Borrower owes Lender the principr.tsum of
FORTY FIVE THOUSANV ANP. NO/100

Dollarc (U.S_§ 45,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (* Note'), which provides for monihi ments, with the full debt, if not
paid earlier, due and payable on JULY 3, 200)“ P ypay This Security Instrument
secures to Lender: {a) the repayment of the dett #videnced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of all other sums, with ‘nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borto» 2:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortage, 2rant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 14 IN MARCINKIEWICZ AND BRIERZNSKi'S SUBDIVISION OF LOT 10

IN N. P. IGLEHART'S SUBDIVISION OF 7Tirf EAST BALF OF THE SOUTHEAST
QUARTER OF SECTION 1, TOWNSHIP 38 NORYH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIXO:S.

16992268

RS I g Thg “—E;iﬁ?\li.
19-01-~420-078 Lo e

PRSP

which has the addressof 2434 WEST 45TH PLACE CBRICAGO

[Street) [Criy]

Ilinois 60608 ("'Property Address’);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reals, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute o unifarm security instrument covering real property.

ILLINDIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendad 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tzking of any part of the Property, ar for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal! be
paid to Borrower,

If the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemnor offers ta
make an award arsetile a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given. Lender isauttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Fisthis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dalc.o? the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizaticy. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to'ccmmence procecedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssurcessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =x<riise of any right or remedy.

11. Successors and Assigns Bouud; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi\ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreem=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co signing this Security Instrument only ta martgage, grant and convey
that Borrower's interest in the Properly under the t/rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<} Zerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter st or other loan charges collected or to be coitected in
connection with the loan exceed the permitted limits, then: (aj pay_ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any z::m< already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rdvces principal, the reduction will be 1reated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment or expiraon of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceable o ccording 10 its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst{iment and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall lake the stepscpacified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrument sii; 11 t2 given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic= .0 Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /o Borrower. Any notige
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendei whergiven as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law’asd.the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security fr'strsment or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrumen. m the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruizent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one coenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

IT Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni) before sale of the Property pursuant to any power of sale conlained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIOER is made this 12TH day ot JUNE ,1989
and s incorporated into and shall be deamed to amend and supplement the Martgage, Dead of Trust or Security Deed {the
“Sacurity instrumant”} of the sama date given by the undersipnad (the “Borrower*) 10 secure Borrower's Note to

UNITED SAVINGS OF AMERICA {the “Lender}

ot the same date and covaring tha property describad in the Security Instrument and located at:

¢

2434 WEST 45TH PLACE, CHICAGO, ILLINOIS 60608
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Barrower and
Lander further covenant and agrea as follows

A. USE OF PFOTERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change in the uss of tha
Property or its zooing ciassification, unless Lander has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, r.guistions and requiremants of any govaernmental body applicable to tha Property.

B. SUBORDINAYTE LYY NS Except as parmitted by tederal law, Borrower shall not aliow any tien infarior to the Sacurity
Instrument to be parfactad .aainst the Property without Lender’'s prior written permission.

C. RENT LOSS INSURANCE. 3o rower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is requirad by Uni‘orm Covenant 5.

D. “AORROWER'S RIGHT TO REINS T4/ (F DELETED. Unitorm Covanant 18 is deteted.

E. ASSIGNMENT OF LEASES. Upon Lend *r's equast, Borrowar shall assign to Lender a¥l {eases of the Property and all
sacurity deposits made in connection with leasis of the Proparty. Upon the assignment, Lender shall have the right to
modifty, extend or terminata the existing lease: 47l to execute new leases, in Lander's sola discretion. As used in this
paragraph E, the word “lease” shall maan "sublaase’ it '{ks Security Instrument is on a Jeassholid.

F. ASSIGNMENT OF RENTS. Borrowser unconditionally oisigns and transfers to Lender all the rents and revenuss of the
Proparty. Borrower authorizes Lendar or Lender's agents t» collect the rents and revenues and harsby directs aach tenant
ot the Proparty to pay the rents to Lender or Lander’'s agents, ‘Jovrever, prior to Lender's Notice to Barrower of Borrower's
breach of any covenant ar agresment in the Security Iinstrumens, orrower shall collect and receive all rents and revenues
of the Property as trustem for the banetit of Lender and Borru se . This assignment of rents constitutes an absolute
assignmant and not an assignment for additional sacurity only.

1f Lendsr gives notice of breach to Borrower: (i) all rents raeceived b Barrower shall be held by Borrower as trustase for
heanafit of Lendar only, to be applied to the sums secured by the Security Instrumaent, (il Lender shall be antitled to collect
and recaive alt af tha rents of the Property; and lili} each tenant of the Proper'y shil pay all rents duse and unpald to Lender
or Landar’s agent on Lendar's written demand to the tenant.

Borrower has not axacuted any prior assignment of the rents and has not awl 'vil) not perform any act that would
pravent Lendar from sxercising its rights undar this paragraph F.

Lender shall not be required to enter upon, taka contrcl of or maintain the Prope '« oricrs or after giving notice of
breach to Borrower. Howaever, Lender or a judicially appointed recelver may do sco at an/ time there Is a breach. Any
application of rents shall not cura or waive any default or invalidate any othor right or rema ly of Landar. This nssignmunt
of rants at the Property shall tarminate when the debt secured by the Security Instrument is paic in tull

G. CROSS~-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in rshich Lendar has an
intarast shall be & breach under the Socurity Insirument and Lender may invoka any of the remediss parmitted by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrey the terms and provisions containad in this 1-4 Family Rider.

7 -

RAFAFEL MUNOZ (Seal) .

éﬂﬂ&/ﬁc Jece 2&( . | —Bormwai

GARINA MUNOZ (Seah -

-Borrower

{Seal)
-Borrower

(Seal}
-Borrower

19-01-420-078

DPS 060
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