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MORTGAGE

THIS MORTGAGE ('Security Instrument'’) is given on June 7

$i4.25
14449  TRAN 9347 06/19,89 16:27.00
#MiS? 4D -8 -2768704

19 89 Themonyagoris Loretta Heinrich, a widow and John Miles and Nancy Miles, his wife

N . ("“Borrower"). This Security Instrument is given to  First Federal Savings
and Loan Associatior ui Des Plaines , which is organized and existing

under the laws of the lInited States of America , and whose address is MW: IL 60016

nder').

Borrower owes Lender tne principal sum of Si"ty Five Thousand and No/100
Dollars (U.S. § 65,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secari.y Instrument ("ch‘?. whichfrovides for monthly payments, with the full debt, if not
paid carlier, due and payable on July 1, 200 . This Security Instrument
secures to Lender: (&) the repaymen’ Y the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’ie’ sums. with interest, advanced under paragraph 7 1o protect the security of this
Securily Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does 'iere0y morigage, grant and convey to Lender the following described property

located in Cook County, Illinois:
The East 100 Feet of the West 920 Fre’ of the South 250 Feet of the North 1/2 of
East of the Third Principal Meridian, sicuated in the Township of Elk Grove,

the Northeast 1/4 of the Southeast {/4 of Section 24, Township 41 North, Range 11, fﬁﬁﬂts

in Cook County, Illinois.
Permanent Index Number: 08-24-401-034-0000

31 W Westfield Ln ' Des Plaines

{Streat) [City]
("“Property Address'");

which has the address of

60018

Titinois
- [2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, nights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is relerred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83

To Reorder Cat
Form 1078 Great Lskes Business Forms, Inc.
Nauonaty 1.800-R83-0209 « In Mchgan 1-800-358-2843
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

.shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be'paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsetile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ivacthorized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderantd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date2i iis monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower 1ot Paleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not upe-ale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7s commence proceedings against any successor in interest or refuse 1o extend time for
payment or olherwise modify amoriization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's’successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the everlise of any right or remedy.

11. Successors and Assigns Bouad; J~int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit th:: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the Jertns of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; ana-{X)‘agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consenl,

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteces’ or other loan charges colliected or to be collected in
connection with the loan exceed the permitted limits, then: {ajany such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an;.zurs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choos¢ te rmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceriuces principal, the reduction will be treated as a
partial prepayment without any prepaymenti charge under the Note.

13. Legistatlon Affecting Lender’s Rights., Il enactment or expicavion of applicable laws has the effect of
rendering any provision of the Nole or this Securily Instrument unenforceabl: according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siep specified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security instrumen?’:iial’ be given by delivering it or by
mauiling it by first cluss mail unless applicable law requires use of another method. Tae uotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notirs 1t Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender When given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumnint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursuant to uny power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any cther covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemeny by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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