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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

P

1
THIS MORTGA® is made this ——o - day of June 1989
between the Mortgagor,—.Earl D. German and Debra A, Cerman, his wife, -

{herein “Borrower™),

xad the Morigagee, __CHiCAGO PATROLMEN'S FEDERAL CREDIT UNION '
a corporation organized and exisving under the laws of — .. THE UNITED STATES OF AMEF AMEELQA_W‘
203 North Watash, Chicago, lilingis 60601 Ud ‘

whose address is
(herein “*Lender”).

WHEREAS, Horrower is indebled 10 Leiider »=-described in this paragraph;

TO SECURE to Lender:

(1) The repayment of ali indebtedness due and (@ hecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lendiig Tisclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renvwp s thereof (herein “Credit Agreement™). Lender has agreed to make advancesta
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender conte mplete a series ol advances o be secured by this Mortgage. The total out-
standing principat balance owing at any one time undesthe Credit Agreement (not including finance charges thereon at a rate
which will vary from time to time, and any other charges wn< collection costs which may be owing from time (o time under the
Credit Azsmmmd shall not exceed Nine Thousand Tvo dundred Fifty and 00/100ths Dollars

»250.0

(s 9 ). That sum is referred to herein as the’Maximum Principat Balance and referred to in the Credit
Agreement as the Line of Credit Limit, The entire indebledness under the Credit Agreement, if not sooner paid, isdue and payable
Fifteen {13) years from the date of this Mortgage.

(23 The payment of all other sums advanced in accordance herewith 1o protect the secutity ol this Mongage, with finance charges
thereon at & vasiable raie as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, grant and convey 1o Lender the following desciiied property located in the Couvaty of

Cook , State of I1linois :

Y - 330 -7

Lot 10 and L1 in Block 5 in August Jernberg's Subdivision
of the West 1/2 of the Southwest 1/4 of the Northwest 1/4

and the West 1/2 of the Northeast l/4 of the Southwestl/é @
of the Northwest 1/4 of Section 18, Township 37 North, e
Range 14, East of the Third Principal Meridian, in Cook o)
County, Illinois. “J
g}
P,I.N., 25-18-123-024 and 25-18-123-025 éﬁ
e
MAIL
which has the address of 10656 South Oakley Avenue _
. Chicago . Illinios 606743 (herein “Property Address");
{4133} I¥atr] (fip Cunde}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances and fixtures, -
all of which shall be deemed to be and remain & purt of the propenty covered by this Mortgage; and all of the foregoing, together with said
property (or the feasehold estate if this Morgage is on a leaschold) are hereinafier referred 10 as the “Property.”

‘ SCOFYRIGHT CUDIS INSURANGE SQCIETY, IHC.. 1083,84, ALL RIGHTS RESERVED CMIO 7-360-012 (4-84) 1L
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Compiete il applicable: bl
This Property is part of a condominium project known as L2 /

3
"

This Property includes Borrower's unit and all Borrower's rights in the common elements of the condeminium project.
This Property is in a Planned Unit Development known as

Borvower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grunt and convey the
Property, and that the Froperty is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will
defend generally the tite to the Property against ali claims and demands, subject 1o encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pay when due ali amoumts botrowed under the
Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject 10 applicable law, Lender, at Lender's option, may require Borrower 1o pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, & sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned snit
development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-1welfth of
yearly premium instailments for hazard insurance, all as reasonably estimated initially and {rom time 10 time by Lender on the basis of
assessments and bills and reasonable estimates theteafl, Borrower shall not be obligated to make such payments of Funds 1o Lender (o the extent
that Borrower makes.cuch payments to the holder of a prior morigage or deed of trust if such holder is an institutional Lender.

Il Borrower pays Funds to Lender, the Funds shall be beld in an insthution the deposits or accounts of which are insured or
puaranteed by a Federa!'or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes,
assessments, insurance premums and ground rents. Lender may not charge for so holding und applying the Funds, analyzing said account or
verifying and compiling suid asssssments and bills, unless Lender pays Borrower imerest on the Funds and applicable law permits Leader to
make such a charge. Berrowerurd Lender may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agrastn2at is made or applicable law requires such interest to be paid, Lender shalinot be required to pay Borrower
any interest or earnings on the Funds/Londer shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose i +iiich each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds heloby 't Uader, 1ogether with the future monthly installments of Funds payable prior 1o the due dates of
taxes, assessments, insurance premiums and ground scats, shall exceed the amount required to pay said taxes, assessments, insurance premi
and ground rents as they fall due, such excess shai be, «l Borrower's option, either promptly repaid to Borrower or credited to Borrowe{gh
monthly installments of Funds. 1[ the amount of the ruaas held by Lender shall not be sufficient to pay taxes, assessments, insurance premidey
and ground rents as they fall due, Borrower shall pay 1oL <nvler any amount necessary (o make up the deficiency in one or more puymeniggs
Lender may require. -~

Upon payment in full of all sums secured by this Mc rigage. Lender shall promptly refund to Borrower any Funds held by LendefJf
under paragraph 22 hereof the Property is sold or the Property is o'nerwise acquired by Lender, Lender shall apply, no later than immediat®y
prior to the sale of the Property o its acquisition by Lender, any Fundzheld by Lender at the time of application as a credit against the shQls
seeured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise. all puyments received by Lender under the Credit Agreement
and paragraphs | and 2 hereof'shall be applied by Lender first in payment ol aniorat= payable to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and ceile tion costs owing, and third, tothe principal balance under
the Credit Agreement.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perfo;m al! of Borrower's obligations under any mongage,
deed of trust or other security agreement with a lien which has priority over this Mortgage. in<iuding Borrower's covenants to make payments
when due. Except 10 the extent that any such charges or impositions are 10 be made to Lender v/udi r paragraph 2, Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions atiributable 10 the Properiy which may auain a priority over this
Mortgage, and leasehiold payments or ground rents, il any. Within five days zfter any demand by Lender, Borrower shall exhibit to Lender
receipts showing tha! all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected<n the Property insured against joss by
fire, hnzards included within the term “extended coverage,” and such other hazards as Lender may require’and i1 such amounis and forsuch
periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance i 2 vanlacement cost basis inan
amount not less than that necessary 1o comply with any coinsurance percentage stipulated in the hazard insurdned palicy, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priorit:"over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lende:t provided, that such
approvul shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable-to Lender and shalt
include a standard mortgage clause in favor of and in a form accepiable ta Lender. Lender shall have the right 1o hold the policies and rencwals
thereof, subject Lo the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

{n the event of loss, Borrower shail give prompt notice Lo the insurance carrier and Lender. Lender may make proof of loss i not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paidto Lender 10 the extent of all sums secured
by this Mortgage, subject to the terms of any morigage, deed of trust or security agreement with a lien which has priority over this Morigage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restore or repair the Property, il it is
economically feasible to do so.

IF the Property isabandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed by
Lender to Borrawer that the insurance catrier offers to settle a claim for insurance benefits, Lender is autherized 1o collect and apply the
insurance proceeds at Lender's option cither to vestoration or repair of the Property or 1o the sums secured by this Morigage.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrower shall keep the
Property in good repair and shall not commit wasie or permit impairment or deterioration of the Propery and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. IT this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the hy-laws and regulations of the condominium or planned unit development, and vonstituent documents.

7. Frotection of Lender's Security. IT Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender's option, upoen notice to
Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance chasges thereon, at the rate provided in the
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