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MORTGAGE 2650835

THIS MORTGAGE {(*Security Instrument”)isgivenon JUNE 1 ] N K
19 89 Themeitgngoris RAYMOND J. NOVAK AND LINDA A. NOVARK, HUSBAND AND WIFE

(“Borrower"). This Gecurity Instrument isgiven to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATICN OF ILLINOIS
which is organized and exis’anp under thelawsof THE UNITED STATES OF AMERICA and whoseaddress:s
4242 NORTH HARLG:ZM
NORRIDGE, ILLINOIS & 60634 ' {“Lcnder"),
Borrower owes Lender the prineir i sum of : : : o
SEVENTY THOUSAND AND w(}/100

Dollafs (U 2% 70,000.00 . ) Thisdebtisevidenced by Borrower's note

dated the same dale as this Security Instrum :at (“Note"™), which provides for monthly payments, with the full debt, il not
puid earlier, due and payable on JULY 2, 2019 This Security lhstrument
secures lo Lender: (a) the repayment of the devtcridenced by the Nale, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with/irierest, advanced under parngraph 7 to protect the seeurity of this
Security Instrument; nnd (c) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, geant and canvey to Lender the following described property

located in COOK County, Iilinois:
LOT NUMBER 342 IN TIMBERS EDGE UNIT ))-A, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD FRINCIPAL MERIDIAN, IN COLK COUNTY, ILLINOIS.

27-34~206-009-0000

which has the nddressof 17620 ROSEWOOD TINLEY PARK

{Streat] - City)

Liinais 60477 C'Property Address . e or o
{Zp Code]

TOGEFHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additians shall ilso be cavered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawlully seised of the esiaie hereby. conveyed and has the right 10

mortgage. grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nunonnl use wnd’ hon- umform covenants w:!h
fimited varintions by jurisdiction to constitute i uniform security instrument covering real pmpcrly

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT %b‘“:’ Form 3014 12/83
@B, -6F L wosu VMP MONTUAGE FORMS * 131312030100 * (B00IBZ17291 Amanded 5/87
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If Lender required morigage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
msurdncc terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the 1ime of or prior to an inspection specifying reasonable cause for the mspechon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propcrty. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the even! of a 101al taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vahie of the Propcrly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to
make an award-or settle a claim for.damages, Borrower fails térespond to Lender within 30 days after the date the notice is
given, Lender is a’.ti:orized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secuced Ly this Security Instrument, whether or not then due.

Unless Lendri und Borrower otherwise agree in writin'g'; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [vr. Xeleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of athortilatiir-of the sums sécured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not opsrate to release the liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required o rommence proceedings agaiiist. any.successor in interest or refuse to extend time for
payment or otherwise modi{y anor/1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy cr's successors in interest. Any. forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the /xe¢rcise of any right or remedy.

11. Successors and Assigns Bovar, Joint and. Several: Lmh:lity, o-signers. The covenanis and agreements af
this Security Instrument shalil bind and benefit +h= successors and assigns of Lender and Borrower, subject 1o the provisidns
of paragraph 17. Borrower’s covenants and a; ,reer sents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}-s #o-signing this Security Instrument only to mortgage, prant snd convey
thar Barrower’s interest in the Property under ttet srms.of this'Security. Instrument; {b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ez ard to the terms of this Security Instrument or the Note without
that Borrower's consent.’

12. Loan Charges. If the loan secured by this Secarity Instrument js subiject to a law which sets maximum loan
charges, and that law is finally interpreted so that the itterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)_iny:such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lcnder may choos 15 ake this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If‘a,rcfund sesiyces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Leglslation Affecting Lender's Rights.  If enaciment o> Japiration of applicable laws has the effect of
repdering any provision of the Note or this Security Instrument unenl‘orccab!e «ccording to its terms, Lender, at its option,
may require immediate payment in full cf all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lesder shall take the cie;s specified in the second paragraph of
paragraph 17. ]

14, Notices. Any notice to Borrower provided for in this Security Instrumeri skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th': notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notico 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desipnates by noiice 12.Borrower, Any notice
prowded for in this Securiiy Instrument chall be deemed to have been given to Barrower or Lendr when given as provided
in this paragraph. (@)

15. Governing Law; Severability. This Security lnstrumem shall be governed by federal lawand the law of e
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Security ipstrument orPple
Note conflicts with applicable law, such conflict.shall not affect. other provmons of this Security Instruimentor the Nefe

which can be given cffect without the conflicting provision. To this end the provisions of this Security Instruinnt and @R ° .

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Imirunwm .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or oy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent; Lender may, at: us option, require immediate payment in full of all sums
secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowet‘ 1iotice of déceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mam:d within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further rniotice or demand on Borrower.

18. Borrawer’s Right to Reinstate, 1f Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the’ Property pursuant 1o any power of sale contained in this
Sccur:ly Instrument; or (b) entry of a judgment enf‘orcmg this Security Insirument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be’due under thls"S_ecur:ty Instrument and the Note had no acceleration
occursed; {b) cures any default of any other covenants:or agreéments; (c) pays all expenscs incurred in enforcing this
Security Inslrument mcludmg, but not limited to, reasdnable attorneys fees; and (d) takes such action as Lender may
reasonably require to assire that the lien of this Security lnstl;umenl Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall :continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abiigations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevcr. this right to reinstate shall not apply in the case ofacceleranon under paragraphs 13 or 17.




