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This Morigage dalad as of June &, 1089 le entered o between Staniey P, Weymer and Karen L Weymer, Hia Wife whose address
i8 2736 Karen Lane, Glanview, llinola 80025 (the "Morigagor™ and First American Bank, an Inois banking corporation (the
"Monigages”).

Whereas he Mortgagor is Indebled to the Morigagee In the principal sum of Thity Thousand and 00/100--------- Daollars
{330,000.00), or the aggregate unpaid amount of ai loans made by the Morigagea pursuant fo that certain Home Equity Revolving
Line of Credit Agieement (the "Agreement] of even dale herewith, whichever is less, This Indebledness is evidenced by the
Agreement execuled by Marigagor which Agreement provides for monthly inierest peayments ai the rates and at the tmes provided for
in the Agreement, with the full Indebledness, plus interest thereon, it not paid earlier, dus and payable on demand after five
(5} years from the dale of this Morgage. In no event during the teim of this Agreement will the interest rale ewceed 18 percent
(18%). The Morigagee will provids the Morigagor with & final payment notica at least 50 days belcre the final payment is due.
The Agreement praviacs thal joans may be made fiom tme to tme (but in no event later than twenty (20) years from the date
hereof) not lo exceeu 'he above slated maximum loan amount outstanding at any one time. All futwe loans wit have the same
priority aa the original igan,

All payments received Uy Morigagee under the Agreement shall be applied first to billed and unpald credt Hfe insurance
‘premiums, the annugl fes and uibur f~es and chasges, f any, biled under the Agreement, next o any amounts advanced by the Bank
under the Morigage ot olher Seculty’ Acreement, neit to Loans in excess of the Maximum Credit, # any, next to biled and unpaid
inlerest, next to the principat of outstancina Loans, next to any accrued and unbiled credit e insurance premiums and then to
accruad and unbilled intarest.

To sacure the payment ol the indeblednes: incurred pursuant to the Agreemeni wilh inlerest thereon, lhe payment of all other
sums with interest thereon advanced In accordanc( Pxewith fo prolect the secuwrity ol this Mortgage, and the periormance of the
covenants and agreemants of this Marigage and In thel Ar.erument, the Mergagor does hereby mongage, warranl, granl and convey 10
the Mortgagee the lollawing described real estate located in the Cr.unty ol Cook, State of lilincls, to wit:

+

Lot 3 in Block 1 in R.W. Olsen, Incorporated flateway Gardens, being a subdivision of

the North 660 feet of the East 660 feet (except the North 50 feet) of the Northeast

fractional 1/4 of fractional Section 11, Township 4l North, Eﬂl%e 12, East of the

Third Principal Meridian, in Cook County, Illinoid, - eri-ul | $16.00
. T45555  TRAM 1630 04719/8F 11334300

o AU IE #—89~2774 12
1 CDO¥ COUNTY RECDRDER-

Commanly known es 2710 Karan Lane, Glenview, llinois 80025
PIN: 09-11-200-0268-0000

Together with al! bulidings, (mptovements, fixtures or appunenances now or heroaher erected thereon or placed therein,
~- ... lincluding all apparatus, equipment, fixtures or articles, whsther In single units or centrally controbed, used o supply heat,
‘sl gas, alr condiioning, walor, fight, power, rehigeration, ventieion or other services, and any other thing now o hereater
e L therein or thereon, the furnishing of which by lessors to lossees s customary of appropiiate, inciuding screens, window shadas,
(o) -:3 'glorm doors and windows, fleor ceverings, screen doors, in-a-door beds, awnings, water hau‘!ars. (&l of which are intended "

s

S 89277419




UNOFFICIAL COPY

10 be and are hoieby declarod 1o be s part of said real estate whether physically attached therelo or nel), and aiso
logother with all easements and the rents, issues and profts of sald premises which are hereby pladged, assigned,
vanslerred and set over unle the Morgagee, whether now due or herealter to become due as provided harein; and all ol the
toregoing, together with said real estate (or lessshold estate i this Mortigage la on a leasahold) are herain roferred o as
the "Property". The Morigagee s hereby subrogated to the rghts of all mortgages, lenhoiders and others paid off by the
proceeds of the Agreemen! hereby secured.

To have and io hcid the Property, with satd bulldings, improvements, fixures, appunienances, apparatus and equipment,
unio said Mortgagee forever for the uses herein set forth, free from all rights and benefls under the Homesiead Exemption
Laws of the Stale of llinals, which sald rights and benafits said Mortgegor does heraby release and waive.

THE MORTGAGOR COVENANTS!

A. (1) To pay " indeblodness and the Interest thereon as sisled in sald Agreement, or accotding 0 any agreement
axlending the time of fayrent thersof, (2) To pey when dua and belore asny penalty atlaches therelo all taxes, special taxes,
special assessmenis, water| chiarges, and gewer service chasges againsl lhe Property (including those herelofore due), and o
furish Mortgagee, upon reqiedt, duplicate teceipts therefore, and all such ftems exiended against the Property shall be
conclusively deemed valid for the zurpose of this requirement. (3} To keep the Improvemenis now or heraafler upon the
Property insuted against damage by /=" hazards included within the term “extsnded coverage,” and such other hezards as the
Morigagee may require to be insured /aginst and o provide public liablly insurance and such other Insurance es the
Morgagee may raquire, unil said Indebiediess is fully paid, or in case ol foreclosure, unil expiration o the perod of
rademplion, for the vl Insurable value therrol, in such companies and in such form as shall be setisfaclory 1o the
Mprigages; such insurance policies shall remani-wih the Morigagee during sald peried or pericds, and conlain the usual
clausa making them payable to the Morigages, an? !5 case of foraciosura sale payabla lo the owner o the cerlficate of
sale, owner of any deficlency, any receiver or redempZordr. or any graniee In a deed pursuant to foreclosurs; and in case
ol loss under such policks, the Mortgagoe s authorizod 0. adjus!, collect and compromise, in its discretion, all claims
thereunder and fo execule and daliver on behatt ol the Mortgagor all necessary prools ol loss, recelpls, vouchers, releases
and acquittances required 1o be signed by the insurance companks, and the Morigagor agrees o sign, upon demand, all
receipts, vouchers and releases required of It to be signed by ‘e Morigagew for such purposes, end the Mongagee is
authorized to epply the proceeds of any insurance claim to the restoration of the Properly or upen the indebledness heteby
secured In s discration, but monthly payments shali continue untl air Iindebledness Is paid in full; (4) Inwnediately
atter destruction or damage, to commence and promply complele the recuiding or restoration ot buildings and improvements
now or hereaftar on the Properly, unless Mongagee olects to apply on the ind(blediess secured hereby the proceeds of any
insurance covering such destuclion or damage; (5) To keep the Property In goof roadiion and repalr, without wasle, and
free frem any mechanic's or other lien or claim of llen nol expressly subordinalad to <he. lien hereof; (6) To comply with
the provisions of any lease i this Mortgage is on a leasehoid; (7) To perform & ciizations under any declaration,
covenant, bylaws, regulations, and constituent documents governing the Property i the Moripade is on a condominium or a
planned unlt development; (8) Not to make, sufler or permit any unlawiul use of or any nuisance ir—oxist on the Propeity nor
lo diminigh nor Impair its valle by any ect or ofnission to act (9) To comply with all requiremanis o). law with respect 1o
mortgaged premises and the use thereof; (10) Notl to make, suffer or parmit, without the wrilien pemiseiun:of the Morigagee
being firs) had and oblained, (a) any use of the Property Jor any purpose other than that for which it ls «ww usad, (b) any
aherations, addbions, demcofilon, removal of sale ol any improvements, apparatus, appurtanances, fixles wr eipment now
or herealter upon the Property, (c) any purchase on conditiona! sale, lease or agreement under which tite is reserved in
the vendor, of any apparajus, fixtures or equipment 1o be placed in or upon any builldings or improvements on the Property,
{d} any sale, assignmeni or lransler of sny rghl, tte or interest In and 10 the Property or any portion thereol
inciuding, but not limited o, any instament contract or articles of agreement for deed, unkss otherwisa  permitied
hereunder; (11) Te complete within B reasonable tme any bulldings or improvements now of at any time in process of erection
upon the Property. (12) To appeer In and delend any proceeding which In the opinlort of the Morigagee aftects its security
hereundsr, and 10 pay all costs, expenses and atiorneys’ fees incurred or pald by thé Morigagee In any proceeding in which
il may be made a party defendant by reason of this Mongage; and (15) To pedorm all obligations under any prior morigage or
other encumbrance which I senior fo this Morigage and aftecting the Property.
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8. This Morigage and the Agreement provide for nddilional loans which may ba mada al lhe opﬂon of the Morigegee and
sacured by this Morigage and fl | agreed that In tha event of such leans the amount thereof may be added to the morigage
debt and shall increase the unpeid balance of the Indebledness evidenced by tha Agreement hereby secured by the amount of
such loan and shall be a part ol sald indebledness under all tha ferrma of tha Agreement In o event, however, shall such
additional koans axcead an amount aqual to lour times the principal amount siated In the Agreement,

C. That in case of lalure !¢ perform any of the covenants heraln, Morlgagee may do on Meorigagor's behaf avenything
so covananler; thal sald Mortgagee may also do any act i may deem necessary fo prolect the llen hereof; that Mortgager wil
fepay upon demand any moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with
inlerest thereon at the rate payable from time to time on outstanding prncipal under the Agreement shall become 50 much
additonal indebledness Secured by this Mortgage with the same priority a3 the original indebtedness and may be Included in
any Judgement foreciosing this Morigage and be paid out of the rents or proceeds of sale of the Property it not otherwise
paid; thet h shall not be obligatory upon the Morigagee to ingquire into the walidity of any lien, encumbrahce of In
advancing monays as above authorized, but nothing hersin contained shall be construed as requidng the Morigagee o advance
ary oneys for a'v purpose nor o do any act hereunder; and the Morigagee shall not Incur any personal Hablity because of
anything it may do or o’ ‘0 do heraunder.

D. That It I8 the )ien. hereol to secure payment o! the indebledness due under the Agreement whether the entire
amount shall have been advand to the Morigegor st the dale hereo! or a laler date, of having been advanced, shal have
bean repald In part and further advrace” mada at a iater date under the lerms of this Mortgagae and the Agreement,

E. That il all or any part of thu Property, or any interest therein, or i the Morgagor Is a Jand trust, # afl or
any pant ol the beneficial interest in cabi trust 8 sold, transferred or assigned by the bemaficlaries withowt the prior
consent of the Morgages, excluding (a) the crsatin of a Nen or encumbrance subordinate to this Morigage, (b) the creation
ol a purchase money secunty Inleresi for househe!d appllances, (c) a twansler by deviss, descent, or by operation of law
upon the desth of a joinl tenant, or (d) the grant-¢'-any leaschold Interest of three years or lesa not conlaining an option
lo purchase, Morgages, may, al Morigagee's option, 4ic'we without notice all of the sums secured by this Morigage to be
immediately due and payabia,

Subject to the lerms of this paragraph E., in the event 1) ownership of the Properly or any part thereo! becomes vested
In a person other than tha Mongagor, the Morigagee may, wiiou! nolice to the Morigagor, deal with such successors in
interest with reference to this Morigage and the indebtedness heroby secured in the same manner as with the Morigagor, and
may forbear 1o sue of may extend time for payment ol the Indeblean.ss, sacured heraby, without discharging or in any way
affecting tha iiability of the Morigagor hereundar or upon the indebledness hereby sriurad

F. That time is of the essence hereol, and il delsult be mada In perfomance ~f any covenaml contained herein of in
the Agreement, of In meking any paymem under the Agreement or any extension o7 ranewal thereof, or i proceedings be
instituled to enforce any other lien or charge upon any of the Proparly, or upon the-firg r! a preceeding in bankruptcy by
or ageins! the Mortgagor, ar | the Morigagor shall make an assignment for the benefit” i~ Yis creditors or H his properdy
be placed under control or in cusiody of any coun, or i the Merigagor abandons any of the, JVruperly or in the event of the
transfer of, or egreement lo fransfer, any rght, ttle or interest In the Propery or any porion thereo! not otherwise
parmitted hereunder, or il the Morigagor fails to complete within a reasonable time, any bullding tr bulrings now or al any
time In process of erection upon the Properly, or upon the fiing of a sult 1o condemn all of & p&i %i e Property, then
and In any of said avenls, tha Morigagee |3 hereby amuthorized and empowered, al its option, and withoy! efecting the len
hereby created or Ihe priority of said lien or any rght of the Morigagee hereunder, to declare, without natce el sums
secured hereby Immediately due and payable, whether such defaull be remedied by the Mongagor, and apply toward the payment
ol the Morigage indebladness any Indsbledness of the Morigagee to the Morigager and the Morigages may also immediately
procead 1o foreclose this Morlgage, and In any foreclosure proceeding a sale may be made of the Property enmassa withoul
offering the saveral pars separalely. That In the event that the ownership of the Property, or any pant thereof, becomes
vestad in @ person other than the Mortgagor and any part of the sums secured hereby remain unpald, and In the further event
that the Morigagee doas not elect to deciare such sumas immediately due and payable, the Morigagor shall pay a reasonable fee
10 the Morigages 10 cover the cost of amending the records of the Morigagee to show the change of ownership,
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G. That upon the comwmencement of any foreclosure proceeding hereunder, the court in which the sull Is filed may, at
any time, ehther befcre or after sale, end withoul notice to the Morigegor, or any party claiming under him, end without
iagard to tha solvancy of the Morigagor or the then vaiue of the Froperty, of whether the same shall then be occupled by the
owner of 1he oquity of redemption as a homesiead, appoini a recelver or place the Morgagee In possession of the Property
with power to manage and rant and to collect the rents, lssues and profits of the Property during the pendsncy of such
foreclosure suit end the statutory period of redemption, and such rents, lssues and profits, when coliecied, may be applied
balore as well as after the sale, fowards the payment ol the indebledness, costs, laxes, Insurance or other ilems nocessaty
for the protection and presarvation of the Property, Including the expenses of such receivership, or on any deficlency
judgemen) whather there be & judgemenl in personam therelor or not, and il the Morigagee is placed in possession or  a
receivar shall ba appoinied he shal remain In possassion until the expiration of the full period allowed by statte fos
redemption, whather there be redemption of not, and until the issuance ol deed In case of sale, bul i no deed be issued,
untll the expiration /»f ‘he statutory period during which It may be issued, and no lease of the Property shall be nulified
by the appoirtment or sy In possession of the Morigagos or a recewver but he may elect 1o terminate any lease junior 1o
the Ben hereof, and upsn 'he foteciosure of the Property, there shall be allowed and included as an addifional indebtedness
in the judgement of sale »/ e penditures and expenses 1ogether with intarest thereon af the rale of 12% per annum or at the
rate under the Agreemeni, whicivyer Is higher, which may be pald or incumed by or on behall of Morgagee for atorneys'
loes, Morigagea's fees, appraisur's. fees, surveys, oufiays lor exhibits aflached to pleadings, documentary and expert
evidence, slenogrephers fees, courl ¢oziy, publication costs and costs (which may ba estimaled as 10 and inclede ftoms 1o
be expanded ater the entry of the pioyement, Including stiomeys’ fees) procuring all abstracts of tite, lile searchos,
tile examinations and reports, Ute Insuiance polickes, Tomens corficates and seimilar data and assurances with respect
to tide as Morigagee may reasonably deem necrssal either to prosecute such suil or t0 evidence to bidders &l any sale heid
pursuan! to such judgement tha lrue tide to oi.velin of the Froperty, al of which aforesald ameunts together with interest
as horein provided shall be immedialely due and peyzia by tha Morigagor in connection wilth (a) any proceeding, inckuding
probate or bankniptcy proceeding 1o which either parfy-iw/elo ghal ba a party by reason of this Morigage or the Agreement
heteby secured; (b) preparations for ihe commencement <f anv.sult for tha foreclosure hereof afier the acorual of the righ
to foreciose, whether or nol actually commenced; or (c) pregaratins for the defense of of Intervention in any \hreataned or
contemplaled suit or proceeding which might affect the Propetty ‘of ithe security hereof, whether or not actually commenced.
in the event of a loreciosure sale of the Proporty there first une” be paid ocut of the proceeds lhereol all of the
aloresald ftems, then the entire indebledness whethet due and payabw bv the terms hereol, the interest due thereoh up 1o
the fima ol such sale, and the overplus, if any shall be pald to the Mcigigor, and the purchaser shall not be obliged to
see 10 the application ol the purchasa money.

H. That in case the Properly, Of any part thersol, shall be teken by condemniup~:, the Mongagee s heeby empowered
to collect ang recelve all compensation which may be paid lor any ol the Property-i2'<n. of for damages o any of the
property not laken and all condamnation compensation so received shal be forthwith ary'=d by the Mongageo as it may
elect, 1o the immediale reduction ol the indebledness secured hereby, or to the repar &nd restoraion of any of the
Property so damaged, provided that any excess over the amount of the indebledness shall be detiversd to the Mongagor or his
assignea.

. That all easements, renls, issues and profils of the Properly are pledged, assigned anc  vansletred 10 the
Morigages, whether now dus or hereafter to become due, under or by viue of any lease of agreemen! for the vea or occupancy
of the Propery, or any par thereof, whether sald lease or agreement is wrilten or vetbal, and It Is the imention hereol
{a) to pledge salg remts, issues and profits on a parity with the Property and not secondarily and such piecge shal nol be
deemed mergad In any foreclosure judgement, and (b) to establish an absolute transfer and assignment o the Morigagee of all
such lpases and agreements and al the avails thersunder, logether with the right in case of default, either belore or after
foreclosure sale, 10 enler upon and lake possession of, manage, mainialn and operste the Property, or any part thereol, make
leases tor terms deemed advantageous lo i, terminate or modily exsting or futwe leases, collect sald avails, rents,
lssues and profits, regardiess of when earned, and use such measures whether legal or equitable as it may deemn proper 10
enforce collection thereof, employ renting agents or other employees, alter or repair the Property, buy furnishings and
equipment therefor whan i deems necessary, purchase adequale fre and wdended coverage and other forms of insurance as may
be deemed advisable, and In general exercise ail powers ordinarlly incldent to absolule ownership, advance of bomow money
necassary for any purpose herein stated 1o secure said advances a fien is hereby creatad on tha Property and on the income

L
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STATE OF LUNOIS)
COUNTY OF Cooky S8,

I the undersigned, a Notary Public in and for sald Counly, in the Siate aloresaid, do heraby certify that Stanky P.
Waymer and Karan L. Waymar personally known to me o be the same pertion Or pensons whose Nama ar/namas s or are subecribed

to the loregoing Morigage, appepred before me this day in person and acknowledged that ned, sesed and
deliverod the said Mortgage as oo and voiuntary ach, for the uses and purpoeses therein forth, including Ithe
reiaase and waiver of ak rights under any homestoad, txemption and valuation faws.

72

GIVEN under my hand and Notarial Seal this _é__duyor ?;;.. Q.10 W
My commigsion axpiras._’}’ ;9 A ?Cf ygd'&a—l@?éﬂ\_b

totary Public

THIS INSTRUMENT PREPARED BY: Nlane Foules
Fira: Ameriecan Bank
4945 4id Orchard Road
Skokie, Illinois 60077
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therefrom which lign is prior 10 1he jien of eny other indebledness hereby secured, and out of the income retain [oasonable
compensation for itselt, pay insurance premiums, taxes and assessments, and aff expenses of every kind including atiorneys’
fees Incurred in the exerciss ol the powers herain given, and from time fo time apply, In fts sole discretion, any balance
of income not needed for the aloresald purposes, first on the interest and then on the piincipal of the indebledness hereby
secured, before or after any judgement of foteckisure, and on the defickency In the proceeds of sale, i any, whether there
be a judgemeni in personam therefor or nol. Whensver afl ol the indebledness secured hereby s pald, and the Mortgages, in
its sole discretion, feels that there s no subsiantial uncortacted delault In perfomancs of the Morigagor's agreements
herein, the Morigagee, on salistactory evidence thersof, shal relinquish possession and pay fo Morigagor any surplus income
recelved, The possession of Morigagee may contnue unti all Indebledness secured hereby is pald in full or untl ihe
delivery ol a deed pursuant lo a judgement foreciosing tha fen hersof, but H no deed be issued, then unil the expiration
ol the statutory period during which fl may be issued. Moiigagee shal, howevor, have the discretionary power at any time
to refuse to take or (o abandon possession o! the Property without aftecting the jlen hereol.  Mongagee shall have all
powars, il any, which It might have had wihout this paragraph. Any suit sgainst Morigagee based upon acts of omissions
iglating 10 the subjact matter o this pafagraph shell not be sustainable uness commenced within sixty days after
Mortgagee's possassion Leases,

J. That each righ,_o~er and remedy conlerred by this Morigage or the Agreement upon the Merigages is curmulative ol
evory other right or rare ot the Morigages, whether herein or by law conferred, and may be enforced concurrently
therewith, that no waiver by e~ Morigagee of pedormance of any covenant contained heréin or in lhe Agreement shall
thoreatier in any manner atfec! thy rght of Morigegee lo require or enlorce pedormance ol the same or any other of said
covenants; thal wheraver the conizi. hersol requires, the masculine gender, as used herein, shall include the feminine and
ihe neuter, and the singular number, (a3 usdd herein, shafl inciude the plural; that ait rights and obligations under this
Morigage shall extend 1o and be binding ‘upon.the respectve hes, eieculors, administrators, successors and assigns of the
Mongagor, and the successars and assigns of he Morigagee; and tha the powels hevein mentioned may be exercised as often
as occasion therefor drigas,

K. Morigages may make of cause to be made razsonable entries upon and inspections of the Property, provided tha
Mortgagee shall give Morigagor nolice prior 1o any sura nspection spacifying reasonable cause iherelor related fto
Mortgagee's interest in the Property,

L. Except for any notice requited under applicable law to bLe p'2an in another manner, (a) any notice lo Mongagor
provided for in this Morigage shall be given by malling such notice by reyular mall, addmessed 1o Morigagor at the Property
Addrass or a1 such olher address as Morgagor may designate by notics 1o Morjagee as provided herein, and (b) any notice 1o
Morigagee shall be given by cadified mail, return receipt requested fo Mlorgaree's, address slaled herein or to such other
address as Morigagee may dasignate by nofice fo Mortgagor as provided hersh.— any notice provided for in this Morigage
shall be deemed ‘o have been given to Morigagor of Mortgagee when given in the manner desic nutd herein,

M. This Monrgage shall be governed by the law of the State of lllinols. !n the evun! ‘hal any provision or clause of
this Morigage or the Agretmeut confiicts with appiicable law, such confict shali not ‘sect ather piovisions o this
Morigage or the Agreement which can be given eflect without the conflicting provision, and 1o this eni the provisions of the
Morigage and the Agreement are declared 10 be severable.

N. Upon payment of ali sums secured by this Morigage and termination ol the Agreement, Morigegee shall release this
Mortgage.

iN WITNESS WHEREOF, we have hoereunto set our hands and seals this éday of é 18 & /

TOFFICIAL SEAL”
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