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MORTGAGE 8

THIS MORTOAGE ("Sccurity Instrument™) is glven on ===wmwwe ~Jung lothme————ee e —————
{9 89 ,Themortgngoris ~wwm=mmnmmne=ne==foaaliec A. dao Roasst, o apinstor- -

- ==== ("Borrower"). This S¢curity [nstrument is given to
== —-=FLEET MORTGAGE CORP,=~——cemcemmcnaaea ~= . which is organized and existing

under the laws ofw+%=The State of Rhode Taland==-==,and whose address Is e kel
mmomme=]25 Eagt Weils Stregte-————wMliwvankeu=ccmm=Wigconnineerenm 3202w mmwmaw (" Londer™),
Borrower owes Lender thie principal sum of ~=~—m~===Forty Thousand Five Hundroed and no/l00=wmr—mmmn
----- Smmmm— S em e = Dotlary (ULS, § ~==40, 500, 00==3 This debt v evidlenced by Borrower's note
dated the same date as this S2city Instrument (*Note™), which pravides for monthly paymenty, with the full debt, if not
peid earlier, due und puyable onm m—emmemmr—nwnmaJuly lot, 2004==wenmmmnewnes= This Security Instrument
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and nll renewnls, oxlensions and
modifications; {b) the payment o ali other sums, with itstarest, advanced nder paragraph 7 1o protect the seeurily of this
Security Instrument; and {¢) the perfomaunse of Dorrower's cavennnts and agreements wikder this Securlly Inatrument ane
the Note. For this purpose, Borrower dors hereby morigage, grant und convey 1o Lender the following deseribed property

located in ——— im0 K= —— - County, Hlinols:

UNIT 2-N TOGETHER WITH (T8 GNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN 6615-37 NORTH CLENWOOD CONDOMINLUM AS
DELINEATED AND DEFINED IN T DPECLARATION RECORDED AS DOCUMENT

MO. 25692917, IN THE EAST 1/2°C¢ THE SOUTHWEST 1/4 O SECTION 32,
TOWNSHIP 41 NORTH, RANGE 14, EASLOF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. '

PIN: 11-32-312-018-1003

which has the nddress of 6637 North Glenwood/Unit #2N=-~- Chicago
{Street) |City)

Ilingis =———===——=606020=m=——memm —==("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fiatures now or
hereaflter a port of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised ol the estate hereby conveyed and hus the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject to any
encumbrancss of record. _ .

THiS SECURITY INSTRUMENT combities uniform covenauts for national use and non-uniferm covenunts with
{imited variations by jurisdiction to constitute a uniform security instrumens covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

Finsncial Law Forms™
Form 1370
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required ta maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspectian,

9. Condemnatfon. The proceeds of any award or claim lor damages, direct ar consequential, in connection with
any condemnation ar other (aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of n partia) taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediniely before the 1nking. Any balance shail be
paid to Borrower,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a claim for dnmages, Borrower fnils to respond to Lender within 30 days after the date the notice is
given, Lender is nr: horized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
{0 the sums secured by this Security Instrument, whether or not then due,

Unless Lendes aro Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dute of t2ie monthly payments referred to in paragraphs 1 and 2 or change the amounl of such payments.

10, Dorrower Nr. R:leased; Foarbearance By Lender Not a Waiver, Exiension of the time for payment or
modifieation of smartization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not oprictn to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall nat be required to eammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizniion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's spocessors in interest. Any forbenrance by Lender in exercising any right or remedy
shnll nat be a waiver of or preclude the ecersiscof any right or remedy.

11, Successors and Assigns Bound, Joint and Several Liabflity; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benefit fiie successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants nnd agi s:ements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (n) is co-s'gning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the i of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () g ces that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regaia to the terms of this Sceurity Instirument or the Nate without
that Borrower's consent.

12, Loan Charpes, If the lonn secured by this Security instrument is subiect (o a lnw which sets maximum lonn
charges, and thal law is finnlly interpreted so that the intevess or other loan charges collected or (o be collected in
connection with the toun exceed the permitted limits, then: {a) 20y such loan charge shal) be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any cums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrawer, Lender may choose (n'mike this refund by reducing the principal owed
wnder the Note ar by making a direet ppyment to Borrower, If a refund ridiuces principa), the reduetion will be trepied as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 1 enactment ar ‘capiratien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble adcorcing to its terms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Securily lustrydnent and may invoke nny remedies
permitied by parsgraph 19, If Lender exercises this option, Lender shall take the stcpispecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument sl Uhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The otiee shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice vo Lender shall be given by
first vlass mail to Lender’s address siated herein or any other address Lender designates by notice te-2arrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender whe given as provided
in this puragraph.

15, Guoverning Law; Severnbllity,  This Sccurity Instrument shall be governed by lederal latw pad the faw of the
jurisdiction in which the Property is locnted. In the event that any provision or cinuse of this Security Iisraument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumont or the Note
which cun be given effect without the confiicting provision. To this end the provisions of this Security Instruiness and the
Note ure declared to be severnble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17, Transfer of the Property or o Beneficial Interest in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person} without Lender's prior written consent, Lender may. al its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the dale of this Security Insirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shill provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay a)) sums secured by
this Security Instrument. IT Borrower fuils to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Barrower.

18. Borrawer’s Right to Reinstate. [ Borrawer meets certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such ather period as
applicable luw may specify for reinstatiement) before sale of the Property pursuani 1o any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower:
(a) poys Lender all sums which then would be due under this Security [nstrument and the Note had no utceceleration
oceurred; (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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