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MORTGAGE Loan Numbear £-3075-30
{individuals)

SORTTITI
THIS MORTGAGE is made this 12th day of dung g 199
between the Mortgagor, _.____Paul | Angeles, and Susan C_Angeles, Hig wife

(harein ""Borrower"),
and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a foderally charterad savings bank, whose address Is
20 Narth Clark Street, Chicago, llinols 80802 {(herein “Lendesr').

WHEREAS, Borrower Is indebted to Lender i the principal sum of ($. 35,008, 00 YDollars
(*Maxlimum Amount™), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidensed by Borrowar's Note, providing for monthly payments of principal and/or interest and, with
tha balance of the indebtadnass, If not sooner pald, due and payable on June 11, 31994 i

. @("Maiurlty Date™) unless aextended pursuant tc paragraph 22 hereof,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nate (including, but not limited
X 1o, such obligatary future advances {"“Future Advances') as are describad in paragraph 18 hareaf), the payment of all
N\ Yother sums, with initarest thereon, advanced in accordance harewhh to protect the security of this Mortgage, and the
?" performance of the ravenants and agreements of the Borrower harein contained, Borrower does hereby mortgage,

arant and convay t¢ Lander the property legatly described ‘
In the attached Exhibit % located in the County of Cack , State of lllinois, which has the address of
("Property Addrass"}),

TOGETHER with ail {ne improvements now or herealier erecled on the property, and all easeaments, righla,
Eappurtenances, rents, royaltics, mineral, olt and gas rights and protits, water, water rights and water stock, and all
fixtures now or hereafter attached ¢ yhe property, all of which, including replacements and additions thereto, shall
be deemed to be and remaln part oiiho property covered by this Mortgage; and all of the foregolng, together with
said property (or the leasehold estale i Piic Martgage Is on a [easehold) are heraln rafarred to as "Property",

Borrower covenants thal Borrowar i= lawfuily selsed of the astate hereby conveyed and has the right tcC)
mortgage, grant and convey the Property, tliat the Proparly {s unencumbared with the exception of those itemas, KD
any, listed In a scheduie of exceptions to coveragh In any litle Insurance policy Insuring Lender's interest In tha Proax3
perty, and that Borrowsr will warrant and defenu generally the titio to the Property against all claims and demands,™.
subjact to any encumbrances, declarations, easements or restrictions listed in a scheduie of exceptions to™
coverage ln any title insurance policy insuring Lende!’s iixtarast In the Property. © R

FIRST AMERICAN TITLE INSURANCE

oy
Borrawar and Lender covenant and agrae as follows: )

1. Payment of Principat and interest. Borrower shal’ promptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtednassev'denced by the Note, and late charges as provided
in tha Nate, including the principal of and Interest on any Future ardvances sscured by this Mortgage.

2. Application of Payments, All paymants racelved by Lensr undar the Note and paragraph 1 hereol, shal)
be applied by Lender Hirst in payment of Interest due on the Note, then to principal of the Note, inciuding any
amounts considared as added thersto under the terms hereof,

3, Charges; Llens. Borrower shall promptly pay all obiigations secieid by a mortgage or trust deed affect-
ing the Property, laxes, assessments and othar charges, finas and Imposttiora eitributable to the Proparty which
may attaln a priority over this Mortgage, and Jeasehold payments or ground ren':;if.any, when due, Borrower shall
prompltly furnish to Lender ali notices of amounts due under this paragraph, ana in ‘he event Borrower shall make
payment directly, Borrower shall promptly lurnish lo Lender recelpts evidencing 'svch paymants. Borrowar shall
promptly discharge any llen which has priority over this Martgaga with respact to any suri, ircluding, but not fimited
to, Future Advances.

4, Hazard Insurance, Sorrowar shail keep the impravements now exisling or hereadtrs srectad on the Prop-
arty insured agalnst loss by tke, hazards included within the tarm “extended coverage', and svcn other hazards as
Lender may require and in such amecunts and for such periods as Lender may require; provided, \g* Lander shall not
requlre that the amount of such coverage exceed that amount of coverage raquired to pay the suma secured by thls
Mortgage and alj other morigages and truat deeds with respec! to the Property,

The Insurance carrlar providing the Insurance shall ba chosan by Borrowar subject to approva) by Lender; pro-
vided, that such approval shall not be urireasonably withheld. All pramiums on Insurance policies shall be pald by Bor-
rowser when due,

All Insurance pollcies and ranawals thereol shall be in form acceptabie to Londor and shall includae a standard
mortgage clause In favor of and In form acceptabla to Lander, Lender shall hava the right to hold the poticles and
renewais thereol, and Borrower shall promptly furnish to Lendar all renewal notlces and all recolpts of pald promiums,
In the event of joss, Borrawer shall give prompt notlce to the Insurance carrlor and Lender, Lender may makoa proof of
loss If not made aromptly by Horrower.

Unlesa Lendar and Borrower atherwiae agree in wriling, insuranae preceods shall be applied to restoration or
repalr of the Properly damaged, provided such rastoratlon or rapair is ecenomisally foaalble or If he socurity of this
Mortgage would ba Impaired, the insurance procaesds shall bo applied lo tho sums sacured by this Mortgage, with the
excess, If any, pald 1o Borrower. if tho Properly I8 abandonod by Borrower, or If Borrowor fails to rospand lo Lender
within 30 days irom the date notice Is malied by Lendlar to Borrowor that tho Insurance carrior offors to sotlle a ctalm
for insurance benellls, Lender is authorlzed to collact and apply the Insuranco procoeds at Landar's option elthor to
rastoration or rapair of the Properly or to tho sums socurod by this Martgaga.

Unless Lender and Borrower otherwiae agree in writing, any such applicntion of procouds to principal shail
not extend or pasipane the due date ol the monthly Instalimentis reforred lo In paragranh 1 hergol or change the
amount of such instaliments. |f under paragraph 18 horaof the Proparty Is acquired by Landar, all right, titlo and interost

10/88 APL-1-11-M _NOTICE: Ses other slde for important infarmation »
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14. Goveming Law; Sevsrabllity, This Mortgage shall be governad by the law of lllinois. In the event that any
provislon or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other provi-
siong of this Martgage or the Nate which can be given effact without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Nole are declared 1o be severable. Time s of the essence of this Agreement,

16. Transter of the Property; Assumption, |f all or any part of the Property or an interest therein is sold or
transferrad by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Martgage which does not relate to a transfer of rights of occupancy In the Property, (b) the creatlon
of a purchase monay securlty Intarest for household appliances, (c) a transfer by devise, descent or by cperation of law
upon the death of a Joint tenant or tenant by the entirety, (d} the grant of any leasehold Interast of three years or less not
containing an option to purchase, (&) a transfar, in which the transferee is a person who occupies or will cccupy the
Property, which is (1} a transfer to a relativa resuiting from Borrower's death, (2} a transfer where the Borrower's spouse
ar child{ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property setilement agreement by which the Borrower's spouse becomes
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonabie means acceptable to the Lender by which the Lender will be assurec of timely notice of any subse-
quent transfer of the beneficial Intarest or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, declare all the sums secured by thls Mortgage to be immediately due and payable, Lendar is hereby
subrogated to the llen of any morigage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

15. Accelere?.cn; Remedies. Upon Borrower's default In the performance of any covenant or 2greement of Bor-
rower |n this Mortgagr, including the covenants to pay when due any sums secured by this Morigage, Lenaer may at
its optlon, and without/nitice to Borrower, declare due and payable all sums secured by this Mortgage and may
foreciose thiz Mortgags by, ludiclal proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenses incurred b i<ason of said default, inctuding, but not limited to, reasonable attorneys’ fees, and costs
of documentary evidence, absatts, and title reports.

17. Assignment of Rents; 2upolintment of Receiver; Lender In Possession. As additiona! security hazreunder,
Borrower hereby assigns to Lender the-rents of the Property; provided, that Barrower shall, prior to acceler<tion under
paragraph 16 hereof or abandonmen. of tve Property, have the right to coliect and retain such rents as ‘hey become
due and payable.

Upon acceleration under paragraph 16 hereo! ar abandonment of the Property, and at any time prior 1o the ex-
plration of any perlod of redemption foliowiny judicial sale, Lender, in person, by agent or by judicially ppointed
recelver, shall be entlitled to enter upon, take pcszeasion of and mainage the Property and to collect the rents of the
Property including those past due. All rents collected Dy Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection'cf rents, including, but not limited to recelver's fees, premiums on
recelver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the
recelver shall be liable to account only for thosa rents actually received.

18. Future Advances. The Halder of the Note secured Ly this Mortgage is obligated to make advences of prin-
cipal as requested from time to time for a period no longer thai: the maturity date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount reques‘ec when added to the then outstanding principal
balance would exceed the Maximum Amount, or there shail then exist 2 default under the terms of the Note or Mort-
gage, cr there shall then exist a federal, state, or local statute, law, or o/ dinance, or a decision by any tribunal which (in
the raasonable opinion of any Holder of the Note) adversely affects the prio-ivy or valldity of the Note or this Mortgage,
orthe Borrower shall no longer own the Property, or the Berrower is involved in bankruptcy or insolvency proceedings.
At no time shali the principal amount of the Indebtedness secured by this Mornage, not including sums advanced in
accordance herewith to protect the security of this Martgage, exceed the Ma<imum Amount.

18. Release. Upon payment of all sums secured by this Mortgage, Lender s*:2!! release this Mortgage without
charge to Borrower and alsc pay ail costs of recordatlon, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exem.ption in the Property.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the t. me af axecution thereof, is
Improved with a dwelling for use by not more than six tamilies or Is given to secure a logn to be uze;in whole or in pan,
to finance the construction of dwelling for use hy not more than six families and excapt where/.h!s Morigage covers
any land which, at the time of execution thereof, is used orintended to be used for agricultural purpos:s, the Borrower
hereby waives any and all rights of redemption from sale under any order o; foreclosure of this Moriguae, on behaif of
the Bomrower, the Borrower's estate and all persons beneficially interested therein, and each and every person to the
full extent permitted by the provislons of applicable law.

22. Right to Extend. The Meturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the Maturlty Date
be extended beyond a date more than twenty {20) years from the date of this Mortigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturlty Date, If any, shall not, unlass otherwise agreed to, affect any of the terms, covenants and condl-
tions of this Martgage which shall remain In full force and effect throughout any of sald extension periods.
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LOT 13 IN THOMAS A, CATING AND SON‘S SAUGANASH GARDENS BEING A
SUBDIVISION OF PART OF LOTE 7 AMD 12 IN OGDEN AND JONES’ SUBDIVISION
QF BROMSON’S PART OF CALDUELL RESERVE IN TOWNSHIP 40 NORTH, RANGE
13, EASY OF THE THIRD PRIMCIFAL MERIDIAN, ACCORDING TO THE PLAY
[HEREDF RECURDED JUWE 1, 1733 A5 LS UMENT 19632027, IN COOK COUNTY,
TLLINOIS,

Permanent Tax Number: 13«03-131-013 Vol 245

EXHIBIT " Ao "
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