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MORTGAGE PR TR |

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND $ECURLS INDESTEDNESS UNDER. A CREDIT
AGREEMENT WHICH FROVIDES FOR A REVOLVING LINE QF CREDIT AND A VARTABLE RATE OF INTUREST.

THIS MORTUAGE In mude this T EN____ ay of June 1589,
betwren the Mortgagor, Kohart £, Muga and Koren Mugas husbond and wife,

[2l Elm, P st Illlools 60068 (heraln “Borrower™),
and the Mortgages, —Hauthovne Credit Union ‘

& corporation organized and exisdne wfrer the faws of . the_State of Illinoin

whose address s West-Dieh), Road :
Hapopytie, Titnoln 60340 {horein "Lender™),
WHEREAS, Horcower is indebted to Leader nadescribied in this paragrugh; 89277755

TO SECURE 10 Lender .
(1} The repayment of all indeblednoss due and 1o become die under the terma and conditions of the LOANLINERS Home Eouhty
Plan Credit Agreement and Truth-In-Lending Disclosures made by Botrawer and duted the same day ra this Mortgage, aid all
modifications, nmendmenis, extensions i renvwris thereaf (erein “Credit Agreement”), Lender has agrosd 1o make iclvances Lo
Borrower under the terms of the Credit Agrecimen, which ndvinees will ha of & rovolving nuture and may be mads, repald, and
remade {rom time to time. Borrower and Lender cant mplite n series of advances 1o bo secured by this Morgage, The total oute
standing principal balance owing ot nny one time under te Credit Agreement (not incliding finance charges thercon at a rate
which will vary from time 1o time, and any other charges 2oy sollection costs which may be owing from time to time under the

Crodit Agreoment) sholi not exceed Qne Kundred Thotearst and a0/1004

($ 100,000.00 ). Thm sum is referred to herein as the Maximum Priacipal Bulnnee and referred to in the Credit
Agreement s the Line of Credis Limit. The entire indebtedness under the Credit Agreement, if nol sooner palkl, l dug png puyabh:m
~lune 7, 2004, ~yesrs-frem thedute-ofthis-Morgnge, LE not zopnid sooner.

(2)  The payment of all ather sums advanced In accordanee herowitls to prote the security of this Mornignge, with finance churguN
thereon at a variabie rate os described {n the Credit Agreement, ~}

{3)  The performance of the cavenunts and agreements of Borrower herein contninod; ~)
BORROWER daes hereby mortgage, grant and convey to Lender the following desesised preperly loented in the County o 1
(ani , State of I1llinpig . c’?

Permanent index Numbar ___ 09-26~415-001

West One~Ralf (1/2) of Lot 10 1in Penny and Moacham's Subdivisilon of ionk 8
(excapt the North 20.536 acres) in Penny and Meacham's Subdivisjon pf the
Southeast quarter of Section 26, Township 41 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

721 Elm Street ,

which bus the address of
(Srect} f/ !
Park Ridge ' Illinois 60068 (hereinProperty Address™);
(Cuyl {State i Code)

TOGETHER with nil the improvemens now or hererfter erccied on the prapenty, and ull eusements, rights, sppurtentnces and fistures,
ill of which shall be deemed to be and remain i purt of the propenty covered by this Moriguge; and al) of the foregoing, together with suid
property (or the lenschold estute if this Mongage is on « lensehold) nre herelnalter reforred 10 ag the “Property.” ‘

SCOPYRIGHMT CUDIB INSURANCE SOCIETY, 1NC., 108384, ALL RIGHTS RESENYED CHIG 7+ 300:012 [4-04) 1L
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Credit Agreement, shall became Hﬁonn indebiedness of BorroWer seture !5?1his$‘b’rlgu'gf. l];h:ss Borrower and Lender agree 1o other

terms of payment, such amounts shall be payable upan notice {rom Lender to Borrower requesting paymens thereel. Nothing contained in this
paragragh 7 shaft require Lender lo ineur any expense ar tuke any action hercunder, Any action taken by Lender under this paragraph shalinat
cure any breach Borrower may have commitied of any covenant or agreement under this Mortguge. Borrower agrees thut Lenderis subrogated
10 alt of the rights and remedies of any prior Hanor, to the exient of any payment by Lender 10 such lienor,

8. Inspection. Lender may make or canse to be made reasonable cntries upon and inspections of the Propesty, provided that Lender
shall give Borrower aotice prinr ta any such inspection specifying reasonable cause therefor refated (o Lender's interest in the Property,

9. Candemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or pant thereof, or for conveyance in lieu of condemnation, are hereby assigned andshallbe paid o Lender, 10 the
extent of ony indebtedness under the Credit Agreement, subject 10 the terms of any mortgage, deed of trust or other security agreement witha
lien which has priority over this Mortgage,

10. Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the time for piyment or madification of amortizition of
the sums secured by this Morigage gramed by Lender to any successor in interest of Berrower shali not operate to relesse, iv gy maaner, the
lability of the origmal Barrawer and Botrower's successoss in interest. Lender shall aor be reguired 10 commence proceedings against such
successor or reluse 10 extend time for payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand
made by the ariginal Borrawer and Borrower's successars in interest, Any lorbearance by Lender in exereising any right or renedy hereunder,
or otherwise afforded by npphicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.

1. Successors and Asslgns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein cantained shall bind,
and the rights hereundershall inure 1o, the respective successors and assigns of Lendey und Borrower, subject 1o the provisions of paritgraph 21
hereof, All covenunis iy agreements of Borrower shal! be joint and several, Any Borrower who co-segns this Mortgage, but doges not execute
the Credil Agreement, (4] is-=o-signing this Morigage only to morigage, grant and convey that Borrower's interest in e Property o Lender
under the terms of this Moripap, (b is not personally linble under the Credit Agreement or under 1his Mortgage, and {e) agrees that Lender and
any other Borrower hereundsr may agree to extend, modify, forbear, o make any other accommadations or smendments with regard tothe
terms of this Mortgage or the Crodt Agreement, without that Bosrower's consent andt withom releasing that Borrower or madifving 1his
Morsgage ns 10 that Barrower's inlzieshan the Property.

12, Notice. Except for any nolice required wnder appiicable law to be given i another manoer, (il any sanice 1o Borrawer provided for
in this Mortgage shall be given by delivering it or by mailing such notice by centified il aduressed 10 Borrawer at the Praperty Address or at
such other address us Barrower may designate by rotice 1o Lender as provided herein, nnd (B) any notice ta Lendes shill be given by certibied
mail 1o Lender's nddress stated herein or to suckother address as Lender may designate by notive 10 Dorrawer as provided herein. Any notice
pravided for in this Martgage shall be deemed 1o Kave Seen given 1o Borrower ar Lender whep given in the manner designated berein.

i3, Governing Law; Severability, The state ane! inenl laws applicable 1o 1his Mortgege shall be the laws of the jursdicuon in which the
Property is bocated, The foregoing sentence shall nat liskivtar applicability of Federal faw 1o this Mongage. In the event that any provision or
clause of tiis Mortgage or the Credis Agreement con(licss with apglicable law, such conflict shall noy affect other pravisions of this Morgage of
The Credit Agreemen which can be given effect withaut the cori'iciing provision, and 1o this end (he provisions of this Mortgnge and the Credit
Agreement are declared ro be severable. As used herein, “eosts,’ Mexmonses and “atorneys' fees” include altsumsia the extent not prohibied
by applicable law or limited herein.

14.  Prlor Morigage or Deed of Trust; Modification; Future Advazice, Barcawer shall not enter into iny agreement with the holder of any
morigage, deed of {rust or other security agreement which has priority over this Morigage by which that security agrecment is modified,
amended, extended, or renewed, without the prior wrilten consent of the Leader Rorrower shall neither reguesy oy acceplany (uture advance
under a prior mortgage, deed of 1rust, or ather seeurity agresment without thegriar writien consent of’ Lender,

1. Borrower's Copy. Borrower shall be (urnished a copy af the Credit Agizesaent and a conformed copy of this Mortgage at the time of
exccution or after recardation hereof,

16, Rchabilitation Loan Agreement. Borrower shatl fulfill all of Borrower's obli atiovs ander nny home rehabilitnion, iuprovement,
repair, of other loan agreement which Borrower may enter into with Lender, Lender, at Lend<p’soption may requine Borrower 1o exeviste and
deliver 1o Lender, in a Torm acceptable to Lender, an nssignmen! of any rights, claims or defens e which Borrawer may have agiiist pavties who
supply labor, materials ot services in connection with improvements made 10 the Property.

17, Waiver of Hamestead Exemption. To the extent permitted by law, Borrower hereby waives the henelit of the homesteud exciiption
ns to al} sums secored by this Mortgage,

18, Waiver of Stututes of Limitation, Borrower hereby waives, to the full extem permitied by aw, starsiies of limitation as s defense to
any demand or obligation secured by this Montgage.

19, Merger, Thereshali be no merger of the interest or estate created by this Mongage with any other interzal v Cestate m e Property at
any time held by or for the benelit of Leader in any capucity, without the written vonsent ol Lender,

20,  Notice of Transler af the Property; Advances after Transfer. Barrawer shall give notice o Lender, as plovided i paragraph 12
hereol, priar to uny sale or transier of all or part of the Property or any riglts in the Property. Any personto whomall od s ol he Propertyan
any right in the Property is sold or transterred .50 shall be obligated 1o give notice o Lender, as provided in paragraph 12 hereof, prompily aniey
such transfer.

All smounts advanced under the Credit Agreement, up o the Maximum Peoeipal Balance, are secured by this Mortgage, whether
advanced belore or after sale or transier of the Property, except any amounts which may be advanced by Lender more than five days atter notice
(o Lender, given in accordance with paragraph 12 hereof, that such sale or transfer hus occurred. Even if Borroswer trnsfers the Propenty,
Bosrower will continue to be obfigated under the Credit Agreement and this Mortgage undess Lender releases Borrower i writing. As a
condition 1o Lender's consent to any proposed teansfer or s a condition to the release ol Borrowes, Lender miy reg wire thint the person to whom
the Property is 1mnsferred sign on assumplion agreement satisfactory (o Lender and Lender may impose an assumption fee. The assumption
agreement witt not entitts the person signing it to receive advances under the Credit Agreement.

21, Teansfer of the Praperty, Subject 1o applicable law, Lender shall huve the right to accelerate, that s, to demind immediate piayment
int full of all sums secured by this Mornigage or Deed of Trust, it Borrower, withowt the written cansent of Lender, sells ortranstersall orpart of
the Property of any rights in the Propenty,

If Lepder exercises the option to accelerate, Lender shiall give Borrower notice of acceleration in accordance with paragraph 12
hercof, The notice shatl provide a period ol not less than 30 days from the date of she notice within which Borrower muy pay the sums declared
due, If Borrower fails 1o pay thase sums prior Jo the expiration of such period, Lender may, withaut (urther notice or demand o Borrower,
invoke any remedies permitied by paragraph 22 heeeof,

P W i 1




