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MORTGAGE

] fo'Hn is used In connectlon with
mortgages insured under the one- (o
four-family provisions of the Nmionui
Housling Act.

THIS INDENTURE, Made this 14th dayor June, 1989 , between
GREG TALENT, BACHELOR ANO CATHERINE VERTRICELLI. SPINSTER

r; , Mortgagor,
MARGARETTEN & GOMPANY, ING. BYR7VE gagor, an

a corporation organized and exlst{ng under the laws of the 3State of New Jersay and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certajd Promliasory
Note bearing even dote hercwlth in the ‘grinc al sum of ]

Seventy Thrusand, Nine Hundred and 00/100
Dotlars (3 70,4300, 00 ) payable with interest at the rate of
Elaven AND < Cha-Half Per Ceantum
per centum { - 11./aND /2 %) per annum on the unpald batance until paid, and made payublc to the order

of the Mortglagee at its offcr
in Is in, New Jensey 08830

or at such other place uas the hold<r raoy designate in writing, and delivered; the said principal and interest being payabie in
rnom‘.hly installments of

Seven Huncdread Two anc u2/1t090
Dallars ($ 702.62 J on the first day of August 1, 1989 , and a like sum on
the first day of each and every month thereafie- un;il the note is fully paid, except that the £ (na[ paymeit of principal and {nter-
est, if not sooner paid, shall be due and payaale on the first day of July, 2019

NOW, THEREFORE, the sald Mortgagor, for iie erter securing of the payment of tho sald principal sum of money and
Interest and the performance of the covenants and agrisments hereln contalned, does by these presents MORTCGAGE and
WARRANT unto the Mortgngee, its successors or asslgni, th»-followlng described Real Estate situate, lving, and belng in the
countg ot‘L 1000“ and the State of lllinois, to wit;

UNIT 32-8-2-2 IN HEARTHWOOD FARMS CONDCMINIUM, PHASE 111, A8
DELINEATED ON THE SURVEY 0OF CERTAIN LOTS IN HEARTHWOOD FARMS
SUBDIVISION, UNIT 3, BEING A PLANNED UN1T DEVELOPMENT IN THE
SQOUTHEAST 1/4 OF SECTION 3%, TOWNSHIP 41 WORTH, RANGE. 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN QOOK COUNTY, ILLINOIS WHICH
SURVEY I8 ATTACHED AS EXHIGIT "8" TO THE DECLAXRAT IDN QF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECGCRDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 88461555, AB
AMENDED FROM TIME T TIME, TOGETHER WITH ITS UNDlV.L'\CD
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENAWT TO .:»AID
UNIT AS SET FORTH IN SAID DECLARATION, :

00822268

PARCEL 2:

THE (EXCLUSIVE) RIGHT TQ THE UBE OF GARABE BPACE G~32-B-2-2:

A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHW
TO THE DECLARATION AFQRESAID RECORDEDR AS DOCUMENT 884611855,

PARCEL 3:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 .AS GET
FORTH AND ESTASLISHED BY THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRIGTIONS FOR HEARTHWQOQD FARMS CONDCMINIUM

" SEE ATTACHED
PIN$  SEREEE

ASSUMETION RIDER ATTACHED HERETO AND MADE CONDOMINIUM RIDER ATTACHED HERETO |
A PART HEREOF AND MADE A PART HMEREQF.

e \\ ’

TOQETHER with all and singular the tenements, hereditnments and appurtenances thereunto beionging, and the rents,
issues, and profits thercof: and all apparatuy and fixtures of every kind for the purpose of suppiying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on
said land, and also all the cstate, right, title, and Inlerest of the snid Mortgngor In and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtennnces and fixtures, unto the sald Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and-by vir-
tue of the Homestead Exempiion Laws of the State of Hilinols, which sald rights and benefits the snld Mortgugor does hereby
expressly release and waive.

ILLINCIS FHA MORTGAGE STATE OF ILLINGIS
MAR 1201 (8/86) HUD921 16M (3-30)

Replaces HL-T0L (Rav, 7703)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 1o the Morigagee
all the rents, issues, and profits now due or which may hereafter become duc for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the bAartgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which lins
not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mart-
pagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mortgagee. 1n event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof af loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby suthorized and directed 10 make payment for such lass directly to the Mortgagee insicad of to the Mortgagor and the
Marigagee joinily, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optien cither to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
teansfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ull right, title and interest of the Mortgagor
in and 1o any insurance policies then in force shall pass to the purchaser or graniee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such nequisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpald, are hereby assigned by the Mortgagor to the Mortgagee and shall he paid forthwith to the Mortgagee
to be applied by it on s<wount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR “UURTHER AGREES that should this Mortgage and the Note secured hercby not be eligible for insurance under
the National Housing Ac{ widiiin 60 days from the date hereof (written statement of any officer of the Depariment ol Housing and Urban
Developmenl or authorized ag.nt.of the Secretary of Housing and Urban Development dated subsequen: 1o the 60 days*' time from the date
of this Mortgage, declining 10 fusu’ e said Note and this Mortgage, being degmed conclusive proof of such ineligibility), the Morigagee or the
holder of the.Note may. at its uption, declire all sums secured hereby imimedinigly due and pryable, "

IN THE EVENT of default in maki g any monthly payment provideﬁ for herein and in l,h,:_'N'olé secured hereby for a period of thirty
(30) days after the due date thereof, or ‘n rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wii acerued interest thereen, shall, at the tlection- of the Mortgagee, without notice, become im-
mediately due and paynble, oo o

AND [N THE EVENT that the whale of sai debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upan the filing of any bill for that prirpace, the court in which such bill is filed may at any timme thereafter, either before or
after sale, and without notice to the said Mortgagor, or any pasty claiming under said Mortgagor, and without regard ta the solvency or in-
solvency at the time of such applications for appointmeric of a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebi=4rozs secured hereby, and without regard 1o the value of snid premises or whether
the seme shalt then be occupied by the awner of the equity a( reJeinplion, rs 4 homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor.sagee with power (¢ collect the rents, issues, and profits of the said premises
during the pendency of such loreclosure suit and, in case of sal¢ and ~ deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applled toward the parment of the indebtedness, cost, taxes, insurance, and ather items
necessary for the protection and preservation of the property.

Whenever the snid Morigagee shalt be placed in possession of the abavrcdescribed premises under an arder of a court in which an nction
is pending 1o foreclose this Mortgage or a subsequent mornigage, the said iAcitragee, in its discrerion, may: keep the said premises in good
repair; pay such current or back taxes and assessments ms may be due on the se.d premises; pay lor and maistain such insurance in such
amoiints-as shall have-beén Tequited By the Mortgagee; lease the $aid premises (o1 Mortgagor or others upon such terms and condifions,
cither within or beyond any period of redemption, as are approved by the court; cullierand receive the rents, issues, and profits for the use of
the premises hereinubove described; and employ other persons and expend ilsel{ such amaunts as are reasonably necessary 10 carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mottgagee in any coudt.Gi law or equily, a reasonable sum shatl be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, #ind also for all outlays for documentary
evidenee and the cast of a complete absiract of title for the purpose of such foreclosure; and ir/ ¢case of any other suit, or legal proceeding,
whereln the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exper ses; and the reasonable [ees and charges
of the nitorneys or solichtors of the Mortgagee, so made parties, for services in such suit or proceedin((s, shall be a further lien and charge
upon tha seid premises under this Mortgage, and all such expenses shall become so much additiona! idebtedness secured hereby and be
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree loreclosing this Mertgage and be paid out of the pigcecds o any saie made in pur-
suance of any such decree: (3) All the costs of such sult’cr suits, advertising, sale; and convéyance, including usrneys!, soliciiors’, and
stenographers’ fees, outlays for documentary evidence and cast of said abstract and examination of title; 2)atl b icnles advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with Interest on such advances at the rate set forth 14 (he Me secured hereby,
from the time such advances are made: (3) nll the acerued interest remaining unpaid.on the indebtedness hereby secured; (@) all the said prin.
cipa! money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

if Mortgagor shall pay said Note at the 1ime and in-the manner nforesgid and shall abide by, comply with, and duly perform all the
covenants and agreemnents herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writien demand
therefor by Mortgagor, execule n release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statules or laws
which require the earlier execution or delivery of such release or satisfaction by Martgagee.

IT IS EXPRESSLY AGREED that no extension of the Lime for payment of the debt hereby secured given by the Marigagee 1o any suc-
cessar in interest of the Morigagor shall operate to release, in any manner, the origing!l lHability of the Morigagor.
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