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CALTION: Corault o Uiy Dolor using of aGling uncer (e lomm. Neilhes 1he publisher noet the seiler of this famm
Makad 47y waTanty with reapec! therela, gy of ty O¢ linesy for a parifcular purpose

THIS INDENTURE, made December 15 19.88__, between &92’*}1&7{4 oy
Windy City Broadcasting, Inc.. an Illinois corpora=_ ' s

tion whose orincipal office is located at

4949 West Esa].mr;ln}q:E El}rvenue, C'hicaq?,' Illincis — N -
(MG, AND BT } R | R . R 4y
hecein refertod 1o as "Morlgagors,” and The Flrsi“i&atlml Eﬂn@ of . TH#iit: TRaN 1!?’.')'1 .f){._/i'.‘,"(i‘-z_ L5034 00
Chicago, whose principal office is located at : *’nggkﬂ{‘gaw ‘:‘;F'rl-;,:a;”'_'lié 7 G
' 1 W i LU

One First National Plaza, Chicago, Illinois
{NC. AND STREET) {CITY) (STATE}

Above Spuce For Recorder’s Use Only

herein referved to as "Mortgagee,” witnescethic :

THAT WHEREAS the Mortgagors are justly indebted to 1he Mortgagee upon the instailinent aote of even dite herewith, in the princlpal sum of
up to Five Million DOLLARS
(5.:5,000,000.0U ), payable 1o the order of nad delivered 1o 1he Mortgagee, in und by wideh nale the Morigagors promise to pay the suld principal
sum unic) Htterest it 1he raleandin instndlments us pravided in said vote, with a final payment al the balance due un the f‘l g sday of st

39_9_5. andall of said prineipif wo'l interest are musde payable ot such ploce us the holders of the note may, Tram tinte to time, in wrlting nppoint, und in ubsence
One_TFirst National Plaza, Chicago, Xllinois.

of such appointment, then at the Lifice of the Mortgugee at

NOW, THEREFORE, the Moareagor<to scenre the payment of the suld principal suny of maney and sajd interestin accordnnce with thie terms, provisions
and {imitatdons of this merignge, and (b, pe lonmanee of the covenants snd ntn:cmcm.s herein contaiied, by the Mond;u ofn to be performsed, and also In
consideration uf the surtof One Dollar in bund paid, the reccipt whereal is hereby acknowledged, do hg these presenss CC EY ANOWARRANT untothe
Morigngee, und the Mortgagee's successors i dzasigns, Ihe (ullowing described Real Estale and all of thedr estate. right, title and interest therein, situaie, lying

and being in the ..._.L::i.ty_.oﬂ_Ch.‘i.t:ag(:n_.~ e, COUNTY OF _Cogk AND STATE OF [LLINDIS, to wit:

Lot 17 {except the East four feet thereof) and Lots 18, 19 and 20 in Block 8 in Falooner's
Additior to Chicago, a Subdivision .nf -the North half of the Northeast Quarter of Section
28, Township 40 Borth, Range 13, Easc of the Third Principal Meridian, in Cook County,
I1linois.

which, with the propernty hercinalter describedl, is referred Lo herein as the “premiscs,”

Permanent Real Bstate lndex Number(s): 13-28-202-005 -~
4949 West Belmont Avenue, Chicago, 11linois 60641

Acddressies) of Renl Estaie:

TOGETHER with ull impravements, tenementy, ensemems, fixtures, and sppurteninces therelo b2ie (ging, and nil reats, Issues and profits thereof for so
tong and during all such limes us Mortgngors may be entitled thereto (which ure pledged primarily and on u osctv with said resl estute and aot secondsrily) and
all apparatus, cquipment or articles now or hereafter thereln or thereon used to supply heat, gor, nir sondinoring Jwater, light, power, relrigerntion (whetber
singic units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, wiptow shades, storm doory and witdows, floor
caverings, inador beds, awnings, stoves and water heuters. Al ol the furcguinf, nre declared 1o be o part of said re )l exiate whether physically uttached therelo
ar not, and it is agreed that all similar apparatus, equipnient or articles herendier placed in the premises by Mortgage s or their suceessors or assigns shall be
considered as canstituting part of the resl estate. .

TO HAVE AND TO HOLD the premises uoto the Mortgagee, nnd the Morigagee's successors and assigns, lorever, {2¢ ve purposes, and upon the uses
hisrein set forth, free fram akl rights and benefits vnder and by vinue of the Homestced Exemption Laws of the State of 1H nois, which said rights and benefity
the Morigagors do hereby expressly release and waive, .

The aame of # record owner is: Windy City Broadcasting, Inc.

Thiy mortgage cunslsss of two pages. The covenants, condiions and provistona appearing on page 2 (the reverse slde of (hl warisage} are incorporaied
herein by teference and are a part hereol and absll be binding on Morigagors, thelr heirs, successors and zaalgns.,
Witness the hand . . . and seal . . . of Morigagors the doy and year first abave writhen,

Wingdy Ci quadcastin Inc. (Senl) (Sexl)
PLEASE . ; -
PRINT O el R , Predi -

A
TYPE NAME(S)

_BELOW .

SIGMATURE(S) (Seal} (Seni)

>
Siafe ';;[_[Ilinois, Coumty of Cook. 3., . {, the undarsigned, n Notary Public inand for said County
T e in the State pforesaid, DO HEREDY CERTIFY ihm _Daniel R. Iee, President of Windy City
Broadcasting, IncC..
personally known to me to be the same person . whose name 18 . subscribed 10 the furegoing instriiment,
appenred before me this day In person, and acknowledped that ﬂi{%.‘ﬁHﬁ'n‘}:g,,&plﬂl}ggl{lgj}gkfﬁlﬁfﬁ sak! lnstrument as

e _his _____ frecund volumtary act, for the nses and pUFposes tharginyst darth, includjng the relensgand whiver of the
right of hamestead. ; ginyeidaniy, tncluding

’ b . . dary C Wallund e
Given under my hand and ciﬁc‘:ﬂs:al, 1his . :i.étm.__,_____dny af __0.% s L, Ve " L 1988

Commission expites /.~ = qr %
"T"his instrument was prepared by BULt W. Engelberq, 116 South Mi : "y

é INAME AND ADDRESS) o ' .
i} this instnyment 1o Burt W. Engelberg, 116 South Michigan, Chicago, Xllinois, 60603
{NAME AND ADOFIESS]

i (8TATE) (2P CODE)
OR RECORDER'S OFFICE BOX NO,




89278452

THE COVENANTS, C(LJI'N‘SQJ PREVIJOC%L‘B TQVQA!F IYFIE REVERSE SIDE QF THIS

MORTGAGE):

t. Morigagors shall (1) prompily repair, restare or rebuild. any buildings or improvements now or hereaffer on ihe premises which
may become domnged or be desiroyed; {2) keep said premises in good tondition nnd repair, without waste, and fice from snechanics o
other liens or claims for lien not expressiy subordinated to the lien thereof; (3} pay when duc any indebtedness which may be secured by
a lien or charge on the premises supcrior ta the lien hereof, and wpon request exhibit satisfuctory evidence of the discharge of such prior
fien to the Mortgogee; (2} complete withir a rcusonnble time any building or buildings now or ai any 1ime in process of crection upon siid
premises; {5) comrly with all reqitirements of law or municipal ordinances with respect to the premises and the wse thercof: () make
no malerlal alterntions in snid premises cxcept as required by Inw or municipal ordinance.

2. Mortgagoess shall pay before any penalty attaches nll genersl tuxes, and shail poy special tnxes, zpecinl assessments, water charges,
sewer service charges, and other charges againsi the premises when: due, and shall, upon written request, furnish to the Morlgagpee duplicate
receipts therefor. Ta prevent default hereunder Mortgagors shall poy in full under protest, in the manner provided by statute, any ax ar
assessment which Mortgagors may desire to contest.

.3, 1In the event of the enactment after this date of any law of 3Miinois deducting from the value of land for the purpose of taxalion any
lien therean, or imposing upon the Morigngee the payment af the whole or any pant of the faxes or assessments or charges or licns herein
required to im paid by Mortgagors, ar changing in any way the laws relating 1o the inxation of morlgages or debts secured hy moriganges or
the mortgagee's interest in the property, or the manaer of collection of taxes. so as to aflect his mortgage or the debt secured hereby or
the holder.thereof, then and in any such event, the Morigagors, vpon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counse! for ihe Mortgngee (n) it might be unlaw(ul o
require Mortgagors to make such guymcnt or {b) the making of such payment might result in the imposition of interest beyond the max-
imum amount perniitted by law, then and in such eveni, the Mortgagee may elect, by notice in writing given 1o the Morigagoss, fo decinre
all of 1the indebtedness secured hereby to be nnd became due and paynbie sixty {60) days from the giving of such notice.

N 4, If, by the laws of the United Stnies of America or of any state having jurisdiction in the premises, nny tax is due or becomes due
in respect of the Issuance of the note hereby secured, the Mortgngors covenant aad agree to pay such tax in the manner required by any such
law, The Mortgagors further covenaat to hold harmiess and ngree to indemnify the Mortgagee, and the Morigagee's successors or assigns,
against any linbility incurred by reason of the imposition of any tax on the issuance of the note secured hereby,

5. At such tliov .2, the Mortgngors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgage = shall have such privilege of making prepayments an the principa! of said nofe (in addition to the renquired puy-
ments) as may be provid-2 in said nole.

6. Mortgagors shal. bieo all buildings and Improvements now or hereafier situated on said premises insured agninst loss or damuge
by fire, lightning and winds’orn under policies providing for payment by the inswrance compunies of moneys sufficient cither o pay the
cost of replacing or repairiny cnozame or 1o pay in full the indebledness secured hereby, ol in comenics salisfaciory to the Martgagee,
under insurance policies payabls, i case of Joss or domage, ta Mortgngee, such rights {0 be evidenced by the standard” mortgage clause 10
be atitached io each policy, and cho'cudeliver o)) policies, including additional and renewal policies, to the Mortgagee, and in case of insur-
ancz sbour fo expire, shall delivel recwwal policies not fess than ten days prior to the respective dates of expiration.

7. In case of default therein, Mo tzugee may, bul need not, make any payment or perform any acl hercinbefore required of Mortgagors
in any form and manner deemed expudiens, and may, but need not, make full or puriial paymenty of principal or interest on prior encume
brances, if any, and purchuse, discharge, comsromise or settle any tax lien or ather prior len or tille or claim thereof, or redeem from
any tax sale or forfeiturs affecting said premiic’ (or contest any tax or assessment. All moneys poid for any of the purposes herein author-
ized and all expenses ppid or incurred in conucclion therewith, Including nttorneys’ fees, and any other moneys andvanced by Morigagee lo
protect the morigaged premises and the lien hereof, sunll be so much additional indebredness secured hiereby and shall hecome immedintely
due and payable without notice and with interest thercon at the highest rale now permitied by Illinois luw, Inaction of Mortgagee shafl
never be considered as 8 walver of any right accruing t~ the Morigogea on account of any default hereunder ou the part of the Martgngors.

8, 'The Mortgagee making nny payment hercby wy’anrized reluling to laxes Of assessments, may do so according to any bill, statement
or estimate procured from the approprinte public office witi ovt inguiry into the accuracy of such bill, stalement or estimate or into the
validity of any tax, assessment, sale, faorfeiture, tax lien or tiie or claim thereof,

9. Mortgagors shall pay each ilem of indebicdness her:in mentioned, both principal and interest, when duc according to the terms
hereof. At the option of !ge Mortgagze and without notice to Murtgigors, all unpaid indebledniess secured by this mertgage shall, natwith-
standing rnything in the nofe or in this mortgage to the contrary. beccme due and payable (a) immediately in the case of defaull in making
payment of any installment of principal or interest on the note, ur (b} when default shall accur and continue for three days in the per-
formance of any ather agreement of the Mortgagors herein containid.

16. When the indebtedness hereby secured shall become due wherlier by acceleration or otherwise, Mortgagee shall huve the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there Lnril he gllowed nnd included as additional indebtedness in the
decree for sale all expenditures and expenses which may be psid or incurres by or on behalf of Morigagee far attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers' charges/profication costs and costs {which may be cstimaled as to
items to be expended after eatry aof the decree) of procuring all such abstrats of title. title searches, and examinations, title insurnnce
poticies, Torrens certificates, and similar detn nnd assurances with respect 10 ti ic as Mortgagee miy deem to be reasonably necessary
either to prosecute such suit or to evidence to hidders at any sale which may pe had ~urvuant 10 such decree the true condition of the title
1o or the value of the premises. AN expenditures and expenses of the nature in this paragraph mentioned shall hecome so much additiona!
indebtedness secured hereby and immediately due and payable, with interest thereon o the Zighest rate now permilted by 1inois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, incliding probatc urd bankruptcy proceedings, to which the Mort.
gegee shall be a party, cither as plaintiff, claimant or defendant, by reason of this morigige or any indebtedness hereby secured: ar (b}
preparations for the commencement of any sult for the foreclosure hereof after acerual of =nuct wizht 1o foreclose whether or not actuatly
cuann_-:cn:}:led: ofr (c) preparations for the defense of any actual or threatencd suit or proceeding ‘which might affect the premises or the
security hereof,

11, The proceeds of any foreclosure sale of the premiszs shali bz distributed and applied in the following order of priority: First, on
account af all costs and expenses incident to the foreclosure proceedings, including all such items a-_ire mentioned in the preceding para-
graph hereof; secand, all other items which under the terms hersof constitute secured indebicdness addiaons) 1o thar cvidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpald on the rote; jourth, any overplus to Mort.
gagors, their heirs, Jegal representatives or assigns, as their rights may appear.

L2. Upon or at any time after the filing of n complaint to foreclose this morigage the courl in which siich complaing is filed may
appoint a recsiver of said premises. Such sppointment may be made cither hefore or after safe, without notice, witho:i regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver: and without regnrd to the then value of the premises ar whether
the samaz shall be then occupied rs n homestend or not, and the Mortgagee may be appointed as such receiver, Surll veceiver shull have
power to coliect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cise uf n saie and a de-
ficiency, during the full statutary period of redemption, whether there be.redemption ar not, as well ns Jduring any further times when
Mortgagers, except for the intervention of such receiver, would be entitled, to collect such reas, issues und profits, and all other powers
which may be necessary or are usual in such cates for the proteciion, possession, contral, management and operation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver 1o apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, ar by any decree foreclosing this morigage, or any tax, special assessment or
other lien which may be or become superior ta the lien hereof or of such decree, provided such application is made priar to foreclosure
sale: (2) the deficiency in case of & sale and dzficiency.

13. No action for the enfoercement of the lien or of any provision hereof shail be subject ta any defense which would not be good
and available 1o the party interposing same in an action at jaw vpon the note hereby secured.

[4. The Mortgagee shall have the right to inspect the premises at all reasonnbie times and access thereto shall be permitted for that
purpose.

15, The Mortgagors shall periodically deposit with the Morigagee such sums s the Mortgagee may roasonably require for pay-
ment of taxes and asseasments on the premises. Na such deposit shall bear any interest.. -

16. If the payment of said indebledness or any part thereof be extended or varied or if any pari of the security be relensed, ali per-
s0ons now or at any lime hereaflter liable sherefor, or interested in said premises, shall be held 1o assent to such extension, variation or
relense, and their linbility and the licn and ull provisions hereof shall continue in full force, the right of recourse agrinst all such persons
being expressly reserved by the Mortgagee, notwithstanding such extension, variation or release.

17. Martgagee shall release this mortgage and len thereof by proper instrument upon paymeat and discharge of all indebtedness
secured hereby and payiment of n reasonnbie fee to Maorigagee for the execculion aof such release,

18. This mortgage and all provisions hereof, shall extend to ond be binding upon Martgagors and all persons claiming under or
through Mortgngors, und the word “Mertgagors™ when used herein shall include all such persons and ail persons liable ¢or the payment
af the indebiedness or any part thereof, whether or not such ﬂemns shall have cxecuted the note or this mortgage. The word “Mortgagee”
when used herein shall include the successors and assigns of the Martgagee named herein and the holder or halders, from time to time, of

the note secured hereby.

V-




