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MORTGAGE)::

1. Moctgagors shall (1) prompily repair. restore or rebuild any buildings or improvements now or hercafter on the premiscs which
mayv become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and frec from mechanic’s or
other hiens or claims for lien not cipressly subordinated to the lien thercof: (3) pay when Jdue any indebtedness which may be secured by
a lien or charge on the premises superior 1o the lien hereof. and upon request exhibit satisfactory cvidence of the discharge of such prior
Iren to the Mortgagee. (4) complete within a rcasonable time any building or buildings nOW o1 at any time In process of crection upon «ad
premises: (S) comply with all requirements of law or municipal ordinances with respect to the premises and the use thercof: (6) make
no material alterations in said premises cacept as required by law or municipal ordinance.

2. Mortgagors shall pay before any penaliy attaches ail general taxes, and shall pay special taxe<. special assessments, water charges,
sewer scrvice charges. and other charges against the premises wen due. and shall. upon wnitten request, furnich 1o the Mortgapee duphicate
receipts therefor. To prevent defaalt hereunder Morigagors shall pay in full under protest. in the manncr provided by statute, any tax or
aswscssment which Mortgagors may desire to contest.

3. In the event of the cnactment after this date of any law of lilinois deducting from the value of land for the purpose of taxation any
licn thercon. or imposing upon the Mortgagee the payment of the whole or any part of the taves of assewuments of charges of liens hercin
required 1o be paid by Mortgagors. of changing in any way the laws relating to the taxation of morigages or debis secured by morigages or
the mortgagee’s nterest 1o the property. or the manncr of collection of taxes. so as to affect this mortgage o1 the debt secured hereby or
the holder thercof. then and 1n any such cvent, the Morigagors, upon demand by the Mortgagee. shall pav such taxes or awsessmente. or
reimburse the Mortgagee therefor: provided. however. that if in the opinion of counsel for the Mortgapee (a) 1t might be unlawful to
require Mortgagors to make such payment or (b) the making of such payment might result in the imposition of nicre beyond the max-
imum amount permitted by law. then and in such event. the Mortgagee may clect, by notice in writing given to the Mortgagors, 10 declare
all of the indebtedness secured hereby 10 be and hecome due and payable sixty (60) days from the giving of such notice.

4. if. by the laws of the Uniicd Siates of America or of any state having jurisdiction in the premiscs. any tax is duc or becomes due
in respec: of the issuance of the note herchy wecured, the Mortgagors covenant and agree 10 pay cuch tax in the manner required By any such
Jaw. The Mortgagors further cosenant to hold harmliess and agree to indemnify the Mortgagee, and the Morgagece’s successoOn ©r ksagns.,
agans: any liability ircurred by reason of the imposition of any tax on the issuance of the note sccured hereby.

S At such time as the Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
mortgage. the Mortgagess shall have such privikege of making prepayments on the principal of «aid note (in addition 10 the 1equred pay-
ments ) as may be provid-d 13 said note.

6. Mortgagors shall kcer a'l buildines and improvements now or hereafter situated on <aid premises insured against loss or damage
by fire. hightming and winds’arm under policies providing for payment by the nsurance companies of moneys wufficient cither 0 pay the
cost of replacing or repairing th tamnc or to pay in full the indcbtedness secured hereby, all in compznies sausfactory 1o the Mortgagee.
unnder Insurance policics parable.in vise of loss o damage. to Mortgagee. such rights to be evidenied by the standard mortgage (lause to
be attached 1o cach policy. and shzii d .ver all policies, including additional and rencwal policies, 1o the Mortpagee. and in vase of insut-
ance about to cypire, shall deliver reiev al policics not less than ten days prior 0 the respective dates of cyvpiration.

= In case of default therein. Morigagee mad. but need not. make an payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed capedient. umi may. but need not. make full or partial pavments of principal Or nterest on PrIOT encum-
brances. if any. and purchase. discharge. ccmp/ciise or sctile any tax lien or other prior lien or title or claim thereof. or redeem from
any tav sale or foefeiture affevting «aid premises or contest any tax or assessment. All moncys paid for any of the purposes herein author.
ized and all expenzes paid or incurred in connectior therewith. including attorneyn” fees, and any other money< advanced by Mortgagee 1o
protect the mortgaged premises and the lien hereof/ shall be so much additional indebtedness secured hereby and <hall hecome immediately
due and payable without notice and with interest thercon al the highest rale now permutted by Hitneus lew Inaction of Mortgapee <hall
never be considered as a waiver of any right accruing 15 the Mortgagee on account of any default hercunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby auinirasd relating 1o taxes of asscssments. may Jo 30 according 10 any till. statemen®
or estimate procured from the appropriate public office withue! inquiry into the accuracy of such dill, statement or estimate or into the
validity of any tax. asscssment, sale, forfeiture, tax lien or ti's-or claim thereof.

9. Mortgagors shall pay cach item of indebiednes . herein miniioned, both principal and interest, when due according to the terms
hereof. At the option of the Mortgagee and without notice to Mdttgagors, ail unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary. vecom= duc and payable (4) immediately in the cawe of default in making
payment of any instaliment of principal or interest on the note. or () vhen default shall occur and continue for three days in the per-

formaace of any other agreement of the Mortgagors herein containec

10. When the indebtedness hereby secured shall become due wheth=r 0: acceleration of otherwise. Mortgagee shall have the right
10 foreciose the lien hereof. In any suit to foreclone the lien hereof. there shill ic_allowed and included as additionsl indebtedness in the
decree for sale all expenditures and eapenses which may be paid or incurred by 7« on hehalf of Mortgagee for attorneyy’ fees. appraiser’s
fees. outlays for documentary and cipert cvidence. <tenographers’ charges. piblication costs and costs (which may be sstimated as 10
items to be expended after entry of the decree) of procuring all such abstracts ~I7title, title searches. and cxaminations, title insurance
pobicxcs. Torrens certificates. and similar data and assurances with revpect to fitle as Ziovtgagee may deem to be reavcnably necessary
cither to prosccute such suit or to evidence to bidders at any sale which may be had Gursuant to wuch decree the true condition of the title
to or the value of the premiscs. All expenditures and cxpenses of the nature in this patagrar’s mentioned stall hecome so much addi ional
indebtedness secured hereby and immediately due and payable, with mntcrest thereon at tne/arthest rate now permitted by Hiino law. when
paid oc incurzed by Mortgagee in coancction with (a) any procecding. including probate ar< tankrupicy proccedings. 10 which the Mort-
gagee shall be a party. cither as plaintiff. claiman: oc defendant, by reason of this mortgage. o7 on: indebiedness hereby secured. or (b)
prepatations for the commencement of any it for the forecknure hereof after accrual of such 12:ht to foreclose whether or nol actually
canmeued;:; tc) preparations for the defense of any actual or threatened suit of procccding’ v nicls might affect the premines or the
security hereof.

11 The proceats of ary foreclonure sale of the premives shall he dintributed and applicd 1. the fllowine order of priority - Firvt. on
account of ail conts and capenses incident to the foreclosure proceedings. including all such items av are ricnioned in the preceding pata-
graph hereof. wccond. all other items which under the terms hereof Constitute secured indebtedness additiena’ 1o that evidensed ™ the
note. with interest thereoa as herein provided. third, all principal and interest remaining unpad on the nows. o ith. any overplus to Maort-
gagoes. there heirs. legal reprosentatives o asugns. as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in whih st somplaint i filed may
appoint a receiver of said premises Such appointment may be made cither before or after sale, without notice, withait regard to the <olvendy
or insolvency of Moctgagoes at the time of application for such receiver and without regard to the then value of e Oromiwes or whether

. ~ the same shali be then occupied as a homesiead or not. and the Mortgagee may be appointed as saixch recetver Such 1iceiver shall have
S+ power to collect the rents, ivsucs and profits of 1aid premises duning the pendency of such forecionute suit and. in case of a salke and a de-
& ficiency. during the full statutory pernod of redemption. whether there be redemption or not. as well av during any further timey when
‘e Mostgagors. except for the intervention of such recciver. would be eatitled to collect «uch rents, 1isuer and profits. and all other powers
~-which may Be necessary of are wsual in such cases for the protection. posscision, control. management and opcration of the premises dur-
¥ %ing the whole of sand period. The Court from time to ime may asthocize the recciver to apply the nct income 1n his hands 1n payment n
¢ »whole or in part of: (1) The indedtedness secured hereby. oc by any decree foreclosing this mortgage. or any lax, pecial asscusment oe
:roher len which may be or “ecome superioe 10 the lien hereol or of such decree. provided such application s made prior to forecionure
=egalke. ¢ 2) the deficiency in cawe of a sale and deficiency.
-~ &
I 13. No action foc the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would nes he pood
and ara:labic to the party intcrporing 1ame in an action at law upon the note hereby secured.

14, The Mortgagee \hall have the right 1o inspect the premises at all seasonable times and access thereto shall tz per-aitied for that
purpOsC.

1S, The Mortgagors shall periodically deposit with the Mortgapee such sums as the Mortgagee mav reavasdly requite for pay-
ment of tavcy and asscssmeats on the premiscs. No such deposit shall bear any intcrest.

16. If the payment of waid indebtedness of any part thereo! be extended or varied or if any part of the security be released. ail per-
sons now o¢ at any time hereafter hable therefor, of interested in said premines. shall be held to assent 10 wuxh ctention. vatiation of
release. and their habidity and the ben and all provisions hereof shail continue 18 full force. the right of recourse against all such perwons
berag cipecisly reserved by the Moctgagee. notwithstanding such cut:asion. variatioon or rclease.

1T Moctgagee shall reicase this mortgage and hen thercof by proper instrument upon payment and dicharge of all indebtedness
secured hereby and payment of a reasonabic fee 1o Mortgagee for the execution of such release

1S. This mortgage and all provivons hereof. shall extend to and be binding upon Morigagars and all persons claiming under of
theough Moctgagors. and the word ~Mortgagoes™ when uied herein shall inciude all such persons and all persons liabke for the payment
of the indeMcdness ¢ any part thereof. whether o¢ not such persons shall have executed the note or this moctgage The word “Mortpagpee
when used herem shall mclude the succeisors and assigns of the Mortgagee named herein and the holder ¢ holders. from trme to time. of
the note secured hereby.




