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This instrument was prepared by-
MARGARETTEN & COMPANY INC KIORTGAGE
887 E WILMETTE ROAD PALATINE e 60067 60102R8G7
THIS MORTGAGE (**Securit *) is given on June 15th,.

The mortgagor is

SUSAN A AROEJESXI. MARRIEO0 TO GERARD N KI AND

QOBERT X STRUSKRLES. AND JUDI™ O STRUGGLES. . HIS MIFE

(**Borrowes’"). This Security Instrument is given to
MARGARETTEM & COMPANY. INC.

a corporation which is sryanized and existing under the laws of the State of New .Jersey
address is

One Ronson Roar

Iselin. New Jerscy O8830
(**Lender’’).
Botrower owes Lender the principe’ si.m of

oeventy- five Thousznd. +nd 3C/100

Dollars (US. $ 75.000.03 ). This dedbt is evidenced by Borrower’s note dated the samc datc as this
Security Instrument (**Note™’), which provid's for monthly payments, with the full debt. if not paid caslier, due and payable
on July ist, 2018 . This Security Instrument secures to Lende:: (a) the repayment of the
debt mdcnced by the Note, with interest, and all 1enewals, cxiensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to piriect the security of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under this 3205ty Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following ces.rived propesty located in CODXK County, lllinois:

LOT 222 IN WAVERLY PARK UNIT NOT 7, BEING A SURJIVISION OF PART ’

OF SECTION 8, TOWNSHIP 41 NORTH, R/ZNGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY ., ILLINOIS ’

PIN 8 08-08-128-013-0000
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which has the address of
2401 BIRCH LN ROLLING MEADOWS, 1IL 60002

Preoporty Addres

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,

rtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fo:egoins is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortigage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering rw property.

T

e b g

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT }
MAR-1285 (Rev. 778D t Form 3014 12/33

Ragheces 1L-709 (Rev  7-38 and MAR-103 (808
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in sriting. the sums secured by this Security Instrusaent shall be reduced by the amount of the proceeds maltiplied dy the (ollowing fraction:
{a) the total amount of the sums secured immediazely before the taking, divided by (D) the fair marker value of the Property immediately
before the taking. Any balance shall be peid to Borrower.

If the Property is abandoned by Borrower, or if. after aotice by Lender to Borrower that the condemnor offers to make an award oc set-
the a ciaim for damages, Borrower fails 10 respond 10 Lender within 30 days after the daze the notice is given, Lender is authornired to colBect
and apply the proceeds, ar its option, cither to restoration or repair of the Property or to the sums secusred by this Security lastrument.
whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend oc posspoac the due
date of the moathly payments referred to in paragraphs | and 2 or change the amount of such payments.

19. Berrewer Not Released; Foerbearance By Lender Not &8 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Inastrument granted by Lender to any successor in interest of Borrower shall not operate to release the
Hability of the original Bocrowe: or Borrower's successors in intesest. Lender shall not be required 10 commeace proceedings agRiast any suc-
<Ce330¢ in interest of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instremen: dy
resson of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerasing any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Saccessors and Amigns Bosad; Joiat and Several Lisbility: Co-sigmers. The covenants and agreements of this Security instrument
shall hind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borsower™s covenants
and agreements shall b. )nint and scveral. Any Borrower who co-signs this Security Instrument but docs not cxecute the Note: (a) i3 co-
signing tius Security Lisi~ nent only 10 mortgage. grant and convey tha: Borrower’s interess 1n the Property under the terms of this Security
Instrument: (b) is not pery cally obligated 10 pay the sums secured by this Secunity Instrumen:: sad (<) agrees that Lender and any other Bor-
rower may agree 10 extend, incdify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s convs o’

12. Leasm Charges. If thr 021 secured by this Security Instrument is subject 1o 2 lam which sets maamum loan charges. and that law is
finally interpreted 3o that the inter =t ¢ other loan charges collected or 1o be collected in connection with the Joan exceed the permitted limics,
then: (a) any such ican charge sha' be .cduced by the amount necessary to reduce the charge 10 the permitted hmit: and (b) any sums already
collected from Bocrower which excecde”, yermitted limits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or b, n.aking a direct payment to Bostower. If a refund reduces prinaipal, the reduction will be treated as a
partial prepayment without any prepa;sent charge under the Note.

13. Legisiation Affecting Lender’s Righs. [ enactment or expiration of applicabile laws has the effect of rendering any provision of the
Note or this Security Instrument unenforoecavis » .cording to its terms. Lender. at its option, may require immediale payment in full of all
sums secured by this Security Instrument and niay ip-~ke any remedies permitied by paragraph 19. If Lender exercises this option. Lender
shall take the steps specified in the second paragra /& o\ paragraph 17.

14. Notices. Any notice to Bocrower provided for ir this Security Instrumeat shall be given by delivering it or by maihing it by first class
mail uniess anplicable law requires use of another metl.od The notice shall be directed to the Property Address or any other address Boe-
rower designates by notice to Lender. Any notice 10 Lencer 408 be given by first class mai! 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notia 7.v sided for in this Security Iastrument shall be deemced to have been given to
Borrower or Lender when given as provided in this paragraga

1S. Governing Law; Severability. This Security instrument shri U¢ governed by federal iaw and the law of the jurnisdiction in which the
Property is located. In the event that any provision or clause of thi Security lastrament or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or (¢ >ive which can be piven effect without the conflicting provision. To
this end the provisions of this Security Instrumen: and the Noze are (iec’ared to de sevcrable.

16. Borrower's Copy. Bocrower shall be given onc coaformed copy of the Note and of this Secunty Instrument.

17. Traasfer of the Property or a Beseficial Interest io Borrower. 17 2% or any pari of the Propesty or any interest in it is sold o
transferred (or if a beneficial interest in Borrower is sold or transferred and Bor o't is Dot a natural person) without Lender’s pnor written
consent. Lender may, at its option, require immediate payment in full of all surs s xcured by this Secunity Instrument. However. this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the <<ic of this Security Instrument.

if Lender excscises this option. Lender shall give Borrower npotice of acceleration. 7 nc notice shall provide a period of 20t less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all iums secured by this Secunity Instrument. If Bocrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any renicdris permitied by this Security Insirument without
further notice or demand on Borrower.

18. Borrower's Right 10 Reiastate. If Borrower meets centain conditions. Borrower shul 2ave the right to have enforcement of thba-
Security Instrument discontinued at any time prior 10 the carlier of: (3) $ days (or such otier oeriod as applicable law may specify fotw
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security | astrument: or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 'hin would be due under this Security,
Instrument and the Note had no acceleration occurred; (D) cures any default of any other covenants & agreements: (<) pays all expenses in-
curred in enforcing this Securnity Instrument. including. but not limited o, reasonable atiorneys” fees; ard (o) takes Rxch action as Lender
may reasonably requise to assuse that the lien of this Security Iastrument. Lender’s rights in the Propenty and RBorrower’s obligation to mym
the surms secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thir' Socunity Iastrument anc the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 14 rinstate shall not apply in

the case of acceicration under paragraphs 13 or 17. I\

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
19. Accelerstion; Rewmedies. Lender shall give notice to Borrower pries (o acceleration followiag Borrower's breach of aay covenant or
sgreement in this Security lastrument (but 30l prioe (o scocleration under parsgraphs 13 and 17 ualess spplicable law provides otherwise).
The aotice shall specify: () the default; (b) the actioa required o cure the defanit; (¢) s date, not less than 30 days from the daie the notice is
given to Borrower, by which the defaalt must be cured; and (d) that fallure to care the default on o¢ before the date specified in the -
may result in scceleration of the sums sccured by this Security Instrument, foreclosure by juiicial proceeding and sale of the Pm;o'%
sotice shall further inform Borrower of the right to reinstate after sccelerstion and the right (0 assert in the foreciosure proceediag the o~
existence of a defsslt or any other defense of Borrower to acceleration and foreciosure. If the defsult is not cured oa or before the
specificd ia the notice, Lender at its option may require immediste payment in full of all sums secured dy this Security Instrument
further demand and may foreciose this Security {astrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred i
pursuing the remedies provided in this paragraph 19, including. but not lmited 1o, reasonsble sltormeys’ fees and costs of title evidence.

20. Lender in Pomemsion. Upon acceleration under paragraph 19 or abandoament of the Property and at any time prior to the expic
tion of any period of redemption following judicial sale. Lender (in person. by agent or by judicially appointed receiver) shall be entitled td
enter upon, take possession of and manage the Property and 10 collect the rents of the Property including those past due. Any sents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, recciver's fees, premiums on receiver’s bonds and reasonabie attorneys” fecs, and then to the sums secured dy this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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LOAR @#: 6010-2897

OCCUPANCY RIDER

.
-~

THIS OCCUPANCY RIDER is sade this I5thday of JiNE . 19 59, and
s incorporated into and shall be desmed to amend and supplement the Mortgage.
Oeed of Trust or Securily Oeed (the °Security Instrument®) of the same date
given by the undersigned (the “Sorrowsr®) to secure Sorrower’s Note to
m&‘rra & CONPARY , INC. (the “Lender®)
of the same date and covering the property described in the Security
Instrusent and located at:

2501 BIRCH LANE, ROLLING MEADOWS, IL 60008

-

OCCUP/MCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants ‘and agreements made in the Security I[nstrument, Borrower further
represents._ rarrants, acknowledges, covenants, and agrees as follows:

The loan (ite “Loan®) which [ have obtained specifically requires that |
occupy the property (the “Property®) that | am purchasing (or refinancing)
with the proceeds ¢f this loan as =y primary residence. [ understand that the
eligibility crito:i1a for Loan approval, including but not limited to the
amount of the requircd drwn payment, could be saterially different if I were
to reside elsewhere and instead rent the Property tc others as an investment.
Accordingly, 1l will msove ’‘avd the Property within a reasonadble period of time
after locan settlement an! continue to occupy the Property for a reasonadle
period of time thereafter. ' W)ile the phrase “reisonadle perfod of time® Is
not capable of precise measvcewent, it shall be construed to further the
intentions of the Lender to sais an “owner-occugant loan® and not an “investor
1oan®. Lender specifically reiied on this represeantation, warranty and
covenant in determining to make the Loan to Borrower and selling such Loan in
the secondary market. [n the event Sorrgwer shall fail to occupy the Property
as aforesaid, then, in accordance wt)r Paragraph 19 hereof, Lender at ils
option may reguire immediate payment in- full of all sums secured by this
Security I[nstrument and pursue any ctlier remedies permitted hereunder.
Notwithstanding the foregoing, if the Fedcryu) Home iLoan Mortgage Corporation
("FHLMC®) buys ail or some of the Llend2r’c rights under this Security
Instrument and Note. the promises and agreements in this Rider will no longer
kave any force or effect so long as FHLMC, or any of its successors and/or
assigns, holds those rights: provided, however, *hat in the event Lerder
repurchases all or any portion of the Lloan frow FHLMC. or any of ils
successars and/or assigns, the promises and agreemercs in this Rider will be
reinstated and will be fully enforceable against 8orrow:r by lender.

8Y SIGNING BELON, Sorrower accepts and agrees to the cer=: and grovisions
contained in this Occupancy Rider.

e e e
rrower fv x. STRUGTLES

[ [ -

rower .
Juoa 8 odly 42
TrOwWer SUSAN A. ANDEJESKI (3 :
OCCUPANCY RIDER

CFO45 (3/89) Revised e A / 7
desetlf

rrower Gt
AS A CO-MORTGAGOR

OF WAIVING ANY AND ALL HOMESTEAD AND MARITAL
RIGHTS
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