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89279742

THIS MORTGAGE (“Secunty Instrument™)isgivenon JUNE 15,
19 89 Themortragoris MICHAEL J. FLYNN A BACHELOR AND MARK W. HETZLER A BACHELOR

C 8ja007184 TAC.
SAS

(“Borrower™). This Scunity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which 1s organized and Ciiii=3 under thelawsof THE UNITED STATES OF AMERICA . and whosc address 1s
255 EAST LAKE STREET. uLOOMINGDALE, 1L 60108

Borrower owes Lender the prinaprdsamof SIiXTY Si1X THOUSAND FOUR HUNDRED AND NO/100

Dollarr(US. § 66,400.00 ). This debt ts evidenced by Borrower's note
dated the same date as this Security Iastrumdnt ('Note™), which provides for monthiy payments. with the full debi. 1f not
paid carlicr, duc and payabicon 17y 19 This Secunity Instrument
secures to Lender: (a) the repayment otythc'déu(rhdcnced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums. wi<h ‘n1=rest. advanced under paragraph 7 to protect the secunity of thrs
Security Instrument: and (c) the performence of Botsuv er’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mort;jage, zrant and convey to Lender ihe following described property

located in COOK County, Hlinois:

UNIf 34-F (UGETHER WITH ITS UNDIVILFEG PERCENTAGE INTERESTY
IN THE CUNMUON ELLMFNTS IN MAL1EBD CONJDAINIUM, AS DELIRNEATEN
AND DEFINED (N THE DECIARATION RECGRDE' AS DNOCUMENT NO.
20686563491, 1N EAST FRACTIONRAL 1/2 OF SZCT1ZH S, TOWNSHIF 49
NORTH, RANGE 14, EAST OF Tii& FHIRD FRINC.IFAL MERIDIAN, IN
COUK CUUNTY, TLLINOIS.

PIN# 14-05-215-015-1302 VOL 472 mrﬁz ‘ HHB/M_

which has the address of 6007 SUERIDAN fg).\n) UNIT 34F CHICAGQ
reer. Cry’

Hhnoes 60(160‘ ("Property Address™).

‘2 Cooe;

TOGETHER WITH all the improrements now or hereafier erected on the properts. and all casements. nights,
appurtenances. rents. royaltics. mincral. oil and gas nghts and profits. watcr nights and stock and all fixtures now or
hercafier a part of the property. Ail replacements and additions shali also be corered by this Securnity Instrument. Allof the
foregoing 1s referred 10 10 this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully setsed of the estaic hereby converad and kas the nght to
maortgage. grant and conves the Property and that the Property s unencumbered. cxcept for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property againag ail claims and demands, subgect 10 any
encumbrances of revord

Tris SECLRITY INSIRUMENT combines umiform covenants for rational use and non-uniform corvcnants wath
hmited »anations by jurzsdiction 10 constitutc 3 uniform secunty INstoumen: corenng real property.

$17.00 MAIL

ILLINOIS—S rge Farriy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 587
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If Lender required morigage insurance as a condition of making the locan secured by this Sccuniy Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurancs terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicabic law .

8. inspection. Lender or its agent may make rcasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an iInspection specifying reasonable cause for the inspection

9. Comdemnation. The proceeds of any award or claim for damages. difect of conseguential, In coanectson waith
any condemnation or other taking of any part of the Property. or for convesance 1n beu of condemnatnion, are hereby
assigned and shall be paid 10 Lender.

In the event of a tctal taking of the Property. the proceeds shall be apphied 10 the sums secured by this Secunty
Instrament. whether or not then due. with any excess pad to Borrower. In the event of a partial taking of the Property.
unlcss Borrower and Leader otherwise agree in writing. the sums secured by this Secun?y Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immeadiately befoze the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrowers. or if, afier notice by Lender 20 Borroner that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notxoe 1
given. Lender is 7 ath onized to collect and apply the proceeds. at its option. cither to restoration or repair of the Properts or
to the sums securca o this Security Instrument. whether or not ther due.

Unless Lendir 2d Borrower otherwise agree in wniting, any application of proceeds to pnincipal shall not extend or
postpone the due datc of (he monthiy payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the ime foe payment o7
modification of amortizaio’ of the sums secured by this Secunity Instrument granted by Lender 1o any successor in
interest of Borrower shall not vrzrate to release the hability of the anginal Borrower or Borrow 21™s successors in interest.
Lender thall not be required ‘to commence proceedings against any SuCCessof 10 Interest of refuse 1o extend ume for
payment or otherwise modify amor i>3tion of the sums secured by this Secunity Instrument by rcason of any demand made
by the onginal Borrower or Borruwer's successors in interest. Any forbearance by Lendes in exercising any night or remedy
shall not be a waiver of or preclude theexe rer<c of any nght or remedy .

11. Seccessors and Assigns Bows i Joint and Several Liability; Co-sigmers. Thc covcnants and agreements of
this Securnity Instrument shall bind and bencfi” (i successors and assigns of Lender and Borrow er. subject 10 the provisions
of paragraph 17. Borrower’s covenants and a_teements shall be joint and several Any Botrower who co-signs this Secunity
Instrument but does not execute the Note: (3) 15 co signing this Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under thoceiinys of this Secunity Instrument. (b} 1s not personally obligated to pay
the sums secured by this Secunty Instrument. and (¢} 7¢4rees that Lender and any other Borrower may agree to extend.
modify. ‘orbear or make any accommodations with rigard 10 the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loen Charges. If the loan secured dy this Sexunity Instrument 1s subject to a law which scts maximum loan
charges. and that law s finally interpreted so that the intcr st or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (22 24y such loan charge shall be reduced by the amcunt
nccessary to reduce the charge to the permitted limit: and (b) any s1aps already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o 'nake this refund by redusing the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund rodrices pnacipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to sts terms, Lender. at its option.
may require immediate payment in ful! of all sums secured by this Secunty ius’iument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Insrrument <iizii 2 given by delivening 1t or by
mailing i1t by first class mail unless applicable law requires use of another method. Th: acixce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice 1o Lender shall be ginen by
first class mail to Lender’s address stated herein or any other address Lender designates by notice .0 Dorrower. Any notice
provided for in this Securnity Instrument shall be deemed to have been given to Borrower or Lendir whier given as provided
ir this paragraph.

15. Governing Law; Severability. This Securnity Instrument shail be governed by federal iav. 2:d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty’ Listrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrunizzicor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secun:y Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower 1s «<old or transferred and Borzower 1s not a natural
person) without Lender's prior written consent. Lender may. at its option. requ:re immadiate payment in full of all sums
secured by this Secunty Instrument. However. this option shzll not be excrcised by Lender if exercise s prombsted by
federal law as of the date of this Security Instrument.

If Lender cxescises this option, Lender shall give Borrower notice of acceleratron The notice shall provide a pened
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pnior to the capiration of this penad. Lender may avoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Righ! to Reinstate. If Borrower meets certain condstions. Borrower shall have the nght to have
enforcement of this Secunty [nstrument discontinued at any time prior 1o the earlicr of: (a) S day s (or such other penod as
applicablc law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of saic contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Thoswe conditions are that Borrower.
(3) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acccleration
occurrad: (b) cures any defaul: of any other covenants or agreements: (c) pays all expenses incurred in enforaing this
Secunty Instrument. including. but not limited to, reasonable attorner s fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument. Lender's nghts in the Propenty and Boarrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effectine as if no acceleration had
occurred However. this nght to retnstate shall not apply in the case of acceleration under paragraph« 13 o1 17
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net yisid as of a dste and me of dey specilied by the note holder for (§ € the original term of trus

nole is grester than 15 yoars. 30-year fxed rate morigeges covered by the appicable 80-Gay mandalory
Gelivery commaiments. plus _5/8 of one percentage pont (_0.625 _ %). rounced 10 the neerest
one-eighth of one percentage PONI(D.125%). or () ¥ the original term of this note is 15 years or less.
1S-year fixed rate morngages covered by applicsble 60-dey mandsiccy Selivery commaments. plus _S5'8
of one percentage point(0.825 %;. ¢ ded 1o the one-aighth of ane parcentage PONt0.125%).
¥ this requred net yisld cannol De determined because the applicable are not T
undar Section 5(3) wil not be grester than the Maximum Rate stated in Section 4{D) above.

(C) New Pasyment Amount and Effective Date

¥ 1 choose 10 exsrcise the Conversion Option, the Note Hoider wil ne the of the
monthly payment that would be sullicient 10 repey the unpeid principal | am expecied 0 owe on
the Conversion Dete in kil on the matusily date st my new &xed interest rate in substantaly
oqual payments. The result of this calculetion will be the new amount of s monthly payment.

Seginning with ary first monthly payment after the Conversion Date. | wll pay the new amount
as my monthly peyment unii the maturlly date.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unt) Borrower 7aircises the Conversion Oplion under the conditions sisled ;i Sechon 8 of ths Adusiadie Rate
Riger. Unilorm Coviaa' 17 of the Securlty instrument is amended 10 read as 1olows:

Transfer of the “roperty or a Bensficial Interest in Borrower. 2 al or any pant of the Property or any sterest n X 15
soid or wansierred (or # ¢ be »iicial nterest in Borrower s 30K O ransiemed anc BOMower 3 NIX 8 NAITAl PErson) WA Lender's pnoe
wrilen consent. Lender may. A 1's option, require smmediaie payment m Sull of al sums securad by 'xs Securty b H . TS
opion shal not be exercised vy ‘ o)der ¥ exercise & prohdbiled by federal iaw as of the Cale ©f this Securty Insrument Lender also sha?
not exercise this option & (8) BoTo -y causes 10 De submilled 10 Lender information reQured by Lender 10 evak ™he ded vans-
feree as # a3 new loen were being mar's /0 the transioree. and () Lender bly S " that Llender's securlly will not be smpared
by the loan assumplion and that the ris'. .« & breach of any ¢ T or ogr 0 Vus Securty insirument < accepiable 10 Lender.

To the exient permitied by applicable faw. Lender ey charge a ressonable fee as a condtion 10 Londer’'s consent 10 the 1oan assumy-
tion. Lender may aiso require the transfered 17 7. 31 an astumption agreament that s acceptatbe 10 Lender and thal cbhigates he YansSeree
to keep all the promises and sgreements madés n b~ Note and in this Securily Instrumen!  Bormower wil contnue 10 be obligated under 1he
Note and this Securlly iInstrument uriess Lender re esse ) Borrower in writng.

# Lender exercises the option 10 require Immediall s ment in k. Lender shal gve Bomower nolxe of accoteraon. The
nolice shall provide a period of not less than 30 days o he dale the nolice is delnered Of maded wihm which
Borrower must pay all sums secured by this Secunity inshumr .0’ It Borrower falls 10 pay 1hese sums Dndr IS the exDEaion
of this period, Lender may i ke any ¢ Ges permillled by ¢ 13 Securlly instrumen? wihou! Lriher ncice o Sernand on
Borrower.

2. ¥ Borower exercises the Conversion Option under the concbons sialed in Secton B ¢ this Adpsiable Rale Rider.
the amendmaent 10 Unifcrm Covenant 17 of the Secunty Instrument cor an sd in Section C1 adbove shal then coase 10
be in effect. and the provisions of Unidlorm Covenant 17 of the Securlly «iaqument shal misteac dbe n eZiect. as iollows:

Transfer of the Property or a Beneficial Interest in Busiover. If sl or any pant of the Property or any mnierest i
R is sold or ransierred (or ¥ a beneficial mierest in Borrower is $0id or ransier o and Borrower is nOt 3 natutal person)
without Lender's prior wiilllen consent. Lender mey. a1 s option. requre smmedi 1e pavment m 18 of al srns secured
by this Security instrument. However. this option shall not be exercised by Lencs f exer~se s prohidted by leSeral law
as of the date of this Security instument
it Lender exercises this option. Lender shal give Borrower nolice of accdleration. The ncice shal provide a penod
of not jgss than 30 days from (he date the notice is delivered or maled within which Borrov ¢ (nust pay al sums seawed
by this Security instrument. it Sorrower falls 10 pay these sums pror 10 the expration of this prixod'. Lender rmay avoke
any remedies permilted by this Security instrument without Axther notice or demand on Borrower

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenanls contaned ¢ thus Adusiadbie Rate Rider.

-
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THIS CONDOMINIUM RIDER is macde this _15th._______ dey of Juns L1989 . andis
incorporated nto and shall be deemed 10 amend and supplement the Morigege. Deed of Trus! or Seauty Deed (he "Seasfty Instrument”) of
the same date given by the undersigned (the “Borrower”) 10 securs the Borrower's Note 10
—HOUSEHOLD DANK, f.a.b.

Ghe “Lender”;
of the same date and covering the Property descarbed in the Securlly Instrument and ocated st
6007 SHERIDAN RO J4F CHICAGO, IL 60660
{Properyy Asaress]
The Property inciudes 8 unit in. 10gether with an undivided interest in the ok ol. a Somnium project known as:
—MALIOU CONDOMINIUM

{™ame of Consometum Soject]

(the "Condominium Project”). i the owners associalion or other enlity which acts for the Condomnium Project (the “Owners Associstion®)
hoids Sse 10 the property (or the benefil or use of &s members or sharsholders. the Property also ndudes Borrower's nderest m the Owners
Associaion and the use . poceesds and benefits of Borrower's interest

CONDOMINIUM CO'/EIVIANTS. in sadtion 10 the convenants and agreements made n the Secury Asin 1 8 and Lend
further covenant and agres &s ".0v 3

A. Condominium Obligatir's. Borrower shal performn all of Borrower's cbgations wunder the Condommnium Project’'s Constauent
Cocuments. The "Consiiuent Docume 43° are the: () Declaration or any other document which cresles the Condommum Progect:
@) bydaws:. (@) code ol regulstions. and (v) other eqQuivalent documents. B shal promplly pay. ahen due. al dues and assessments
#mposed purtuant 10 the Constizant Doc-.sents.

B. Hazard INSUranNce. So kong as the Ur aers Associstion meiniains. with a generally acCEpied N3Tance CaMer. 8 “masier” of
“Dlankst” policy on the Condominium Project which is Lan taciory 10 Lender and which provides insurance covesage n the asnounts. for the
periods. and against the hazards Lender requires. inch ding fire and hazards included within the lerm “exdended coverage”. then:

® Lens mives the provison in Unik Crronant 2 for the monthly payment 10 Lender Of twelth of the yearly
mam\ub'm-\mmb'm“
@) Bomower's obligation under Unil Co < W mas hazard i e coverage on the Property i3 deerned 3233%e

10 the @xtent that the required coverage is provided L) the Owners Assocsabon pobcy
Borrower shal give Lender promp2 notice of any lapse in required haza'd nsrance coverage.
in the event of a distrbution of hazard msurance Proceeds in kou O .3 ation Or repar followng a Ioss 10 Ihe Propertly. whether 10
the unit or 1o common elements. any proceeds payebie to Borrower are hu ¢y assigned and shal de paid 10 Lender for application 10 the
sums seased by the Securlty instrument. with any excess paid t0 Borrower.

C. Pubilic Liability insurance. Bomower shal take such actions as miy !¢ reasonable 19 nsure that the Owners Assocstion
mantains a8 publc kabiity insurance policy sccepiable in form. amount, and exient ¢ _overace 10 Lender

D. Condemnation. The proceeds of any award or clam for damages. drect of ¢ 237 uenlal. payadie 1o Bormower in connection
with arry condemnaiion Or other taking oI al or any past of the Property. nhether of the unlt or ¢! 'he common elamerds. of for any conveyance
n Seu of condemnation. are heredy assigned and shal be paid 10 Lender. Such proceeds shal o s bec by Lender 10 the sums seased Uy
the Securty Instrument as provided in Undlorm Covenant 8.

E. Lender's Prior Consent. Borower shal not. except afler notice 10 Lender and wih Lenc s pnrw wrtlen consent. eXher
pariion of subdivide the Propenty or consent 10:
® the abandonment or iermination of the Condominkumn Project. except for aband T of 1 ot caquEed by lsw in Uw
case ol substantial destruction by fire or other casually of in the case of laking Dy cConGeTNaLON o Gamnent COMaN.
® mmbmwdlﬁem!‘ ts f the provision is iof the express be ek of Lender:
(%) termination of pr songi t and bondsdmwdsheo'vnclsksm o
™ mmwmmmma. dering the p &abiley i coverage manizned by the Owners
Associstion unacceplable 10 the Lender.
F. Remedies. 1! Borower does not pey condominium dues and assessments when due. then Lender may pay them. Any
amounts disbursed Dy Lender under this paragraph F shall become additional dedt of Borrower secured by the Seaurity inskument  Unless
Borrower and Lender agree 10 other lerms of payment. these amounts shall bear inleres! from the date of Gsbursement at the Note rale ang

shall be peyable. with inlerest. upon notice from Lender 10 Borrower requesting payment. (04
B8Y SIGNING BELOW. Borrower accepts and agrees 10 the and provisi contained in this Condomwam Rider. ng
(Sea) (Seann}
Borrower &cnv.--xg
~
(Seal)
Sorrower Sorr Sux-
MULNSTATE CONDOMEMIUM MICER - Single Famly - SNMA/FNUMC UNIFORM iNSTUMENT Form 1222 1283
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Year Treasury Ind Rate Conversion Opti

TS ADJUSTABLE RATE RIOER is mede this__ISth ____ day of _luna .19 _B9 _ anc
is incorporsied into and shal be deemed 10 amend and supplament the Morigage, Deed of Trus: or Securty Deed (the “Seauily instrument”;
of the same date giver by the undersigned (the “Borrower®) 1o secure Borower's Adpssiable Rate tiole the “Note®) 1o

3.5
255 E. LAKE STREEY BLOOMINGDALE, IL_60108

(he “Lender”) of the same dale and covering the property descaded in Ihe Securily instrument and I0Caled al:
6007 SHERIDAN RD 34F
CHICAGO, Il. GOSG0

Propurty Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition 10 the covenants and agreermants made in tre Searity insrument. Borrower and Lender
huther Covenant and (. Qn v 83 follows:
A. ADJUSTABLE R/.1E AND MONTHLY PAYMENT CHANGES

The Note provides for (an nitial interest rate of 8. 750 %. The Note prowdes $or changes n the adusiable interest
rate and the monthly peymer’ s 1 s follcws:
4. ADSUSTABLE INTEREGY RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | will @y may change on the first dey of sluly .19 90 __ ana
on that dey every 12th emonth thereak=:. Each date on which my adj de i ate coulc change is cabed a "Change Dete”.

{8) The index

Beginning with the first Thange Dale. my s qusts’ie interest rate wil e based on an Index.  The “Index” 13 the weekly sverage yield
on Unlted Siates Treasury securities adjusied 10 a >ons st msturlly of 1 year. as made avaladbie Uy the Federal Aeserve Board
The most recent index Sgure avalsbie as of the daiv 15 Jwys belore each Change Date is caled 1he “Current index”.

it the Index is no longer avaliable. the Note Holder wif ch>0%e 8 hew ndex which is based upon comparadble niormation. The Note
Hoider wil give me notice of this choice.

(C) Calculstion of Changes

Before each Change Dete. the Note Hoider will calculate my ni'w rate by sddng Two and Three QUIRErs  percentage
pomts (__ 2750 %) 10 the Current index  The Note +40 der will then round the resuf of this adcion 10 the nearest one

eighth of one percentage point (0.125%). Subject 10 the imits stated in S.chnn 4{0) befow. 1his rounded amount wil be my new interest rale
untll the next Change Dete.

The Note Molder will then determnine the amount of the monthly payment KW’ wauld be suthoen? 10 repay the unpaid princpal that | e
opected 10 owe at the Change Date in A8 on the maturity date at my dew nlere ) gle in sudSILAly eQuat pIyments The resull of this
calcuation wil be the new amount of nvy monthly payment

{D) LUimits on Interest Rate Changes

The interest Rale i am required 10 pay al the first Change Date wil not be greater than _10).750 % or less than
—6.750 %. Theresller. my interest rate will never be mcreased or decreass s o: any soge Change Dale by more tha~
two perceniage ponts (2 9%) kom the rate of interest | have been paying ior the preceding 12 wo uns’ My nlerest rale wil never
be grester than _14.750 %. which is called the "Maximum Rate”.

(E) Eftfective Date of Changes
My new interest rate wil become effective on esch Change Date. | will pay the amount of my aew mHntn), payment beginning o The

first monthly paymant date slter the Change Oste uril the amount of my monthly payment changes ajan.

{F) Notice of Changes
The Note Hoider wB deliver or mal 1o me 8 notice of any changes in my adjusisble nierest ralc and 1he amou™ ¢l Ty monthly peynen:

bedore the eflective date of any change. The notice wil include information reQuEed Dy law 10 De groon me and alsd (he Wie and idephone
number of a person who will answer any Question | may have regarding the notoe.

8. FIXED INTEREST RATE OPTION
The nolice provides jor the Borrower's option 1o convert kom an adqusiable inlteres! rale weh nlercs: rale ks
to a fxed interest rate. as folows:

5. FIXEO INTEREST RATE CONVERSION OPTION
{A) Option to Convert 2o Fixed Rate
| have a Conversion Option which | can exercise uniess | am in defsuR or this Section 5{A} wil not permlt me 10
o 30. The "Conversion Option® is mvy oplion o convert the inlerest rate | am required 10 pay by Uns ncle Forn an adjustable
rate with interest rate finils 10 the fxed rate caiculstsd under Section S(B) below.
The conversion can only take place on & date speciied by the Note Holder dunng the Denod beginnng on the first
Change Dste and ending on the ifih Change Dste. Each dale on which my sduusiable intercs! rale can conwver? 10
the new fxed rate is called the ‘Conversion Dele.*
i | want to exercise the Conversion Option. | must first meet certan condtions. Those condtions ase that. (i) 1 must
give the Note Holder nclice that ! want 1o do 30: (i) on the Conversion Date. | must ot be n detast under the Note
or the Securlly instrument. and (B) | must sign and give the Note Holder any documents the Note hoider requees 10
eflect the conversion.
MR TNISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Singe Famsy - Fannie Mae Unillorm instrumen? Form 3111 385
31T FRM ONOS) CMS HMS Form 4572 (1297,
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