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MORTGAGE

THIS MORTGAGE (‘*Security Instrument’’) is given on JUNE 19TH
19 89The morr xgoe is THEODORE A. KUNZ AND DONNA E. KUNZ, HIS NIFE

(*‘Borrower*’). This Secv rity Instrument is given to
UNITED SAVI&Cs OF AMERICA

which ’s organized and ' exii¢ oy under the laws of THE STATE OF ILLINOIS
4730 WEST 79TH S\P2ET, CHICAGO, ILLINOIS 60652

78 /0-525¢

Borrower owes Lender the princip ! cam of
ONE HUNDRED SIXTEEN THPLUSAND AND NO/100

Dolia's (U.S.$  116,000.00 ). This debi is evidenced by Borrower”s note
dated the same date as this Security Iastrum at ("Note™"), which provides for monthly parments. with the full dedx. if not
paid carlier. due and payabic on JULY %, 2019 Thas Security Instrument

secures to Lender: (2) the repayment of the debt c\id'aved by the Note, with interest. and ail rencwals, cxtensions and modifica-
tions; (1) the payment of ail other sums, with intersst. 24varsed undesr paragraph ~ 1o protect the securily of this Secunity
Instrument; and £c) the performance of Borrower's 007« aants and agreements unider this Sccurity Instrument and the Note.
For this purpose. Borruwer docs hereby mortgage, gram. and coavey 1o Lender the following described property

jocated in COOK Couanty. Ilinoss:

LOT 13 IN FIERKE HILL SUBDIVISION OF Y/ VEST 650 FEET OF THE
EAST 1760 FEET OF THE NORTH 600 FEET OF “#. SOUTH EAST 1/4 OF
SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, &’.ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 28-18-402-041

which has the address of 15515 BRIANNE LANE .
IStreet]
Hllinois 60452 (**Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fivtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mort-
gage. grant and coavey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any ecncumbrances
of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national usc and non-uniform covenants with limited
varniations by jurisdiclion to coastitute a uniform security instrument covering real property.

ILLINOIS — Singie Family ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
€D _-60L) seor VMP MORTGAGE FORMS * (313:1293-8100 * (800'321 7291
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Borrower shali pay the pr u to intai ifisu, in il such Rlime as thekequirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t0 an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with aay excess paid to Borrower. In the cvent of a pastial taking of the Proper-
ty. unless Borrower and J.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking. divided by (b) the fair masket value of the Property immedialely before the taking. Any
balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date
the notice is given. Lender is authorized to collect and apply the proceeds. at its option, sither (0 restozation or repair
of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not cxtend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payricnts.

19. Borrower T«nt Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or modifica-
tion of amortizatica of the sums secured by this Security Instrument granted by Lender 10 any suciessor in interest
of Borrower shall ndt ~psrate to release the liability of the original Borrower or Borrower’s sucocssors in interest.
Lender shall not be recisitr d to commence proceedings against any successor in inicrest or refuse 10 exiend time fos
payment or otherwise mod .y amortization of the sums secured by ihis Security instrument by reason of any demand
made by the original Borrower ov. Borrower's successors in interesi. Any forbearance by Lender in exercising any right
or remedy shall not be a waives of or preclude the excrcise of any right or remedy.

11. Seccessors and Assiga« F ~and: Joiat and Severa) Liability; Co-sigwers. The corcnants and agreements of this
Security Instrument shall bind and b.acfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covirants and agreements shall be joint and sevcral. Any Bortromer who co-signs
this Security Instrument but does not execv’< the Note: (a) is co-signing ihis Sccurity Insizument only to morigage.
grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Iastrument: (b) is not per-
sonally obligaied to pay the sums secured by 12:s Security Instrument: and (<) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ov-wo4i¢ any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's o~ o.ent.

12. Loaa Caarges. If the loan sccured by this S¢curity Instrument is subject 10 a law which sais maumum loan
charges. and that law is finally interpreted so that the irderst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shail be reduced by the amount
necessary to reduce the charge o the permitied limit: and (b) an; sums already coliected from Bosrower which oxceed-
ed permitted kimits will be refunded to Borrower. Lender may chrose 10 make this refund by reducing the prancipal
owed under the Note or by making a direct payment to Borroxer! if a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charg. rader the Note.

13. Legisiation Affecting Lender’s Rights. If cnactzaent or expirat’or of applicablc laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforccavee acc--ding to its tcrms, icnder. at its oprion,
may require immediate payment in full of ali sums secured by this Security Instrn'ment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tise 21203 speificd in the second paragraph
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumer: srall be given by delivering it or
by mailing it by first class mail unless applicable law requirss use of another ctia d. ‘Che nutice skall be disected
to the Property Address or any other address Borrower designates by notice 10 Lender! Ainy notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lenda-desiznates by notice 1o Bot-
rower. Any notice provided for in this Security Instrument shall be deemed to hzve been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shail be governed by foderal liw ard the law of the
jurisdiction in which the Propeniy is located. In the event that any provision or clzusc of this Secuciy Instrument or
the INote conflicts with applicabie law, such coaflict shall not affect other provisions of this Secur:; "astrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Progerty or a Beweficial Interest in Borrower. If all or any part of the Propernty or any interest
in it is sold or transferred (or if a beneficial interest in Bocrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of ali
sums secured by this Security Instrument. However, this optioa shali not be exercised by Lender if exercise is pro-
hibited by federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notioe of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time piior 10 the carlier of: (a) £ days (or such other penod
as applicabie law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Noic had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (<) pays all cxpenses incurred in
enforcing this Security Instrument. including. but nat limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Propeny
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

130r 17.

18264268 "
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THIS ADJUSTABLE RATE RIDER is made this . 19TH _ day of JUNE 199 .and
is incorporated into and shall be deeined to amend and supplement the Morigage, Deed of Trust or Secunty Deed

(the “Security Instrument™) of the «ame date gnen by the underugned (the “Borrower™) 1o secute Boriower's
Adyustable Rate Note (the “NSote™ to - _ . ( \'r“’ ““l\('s 0} “"’R'M

- o (the “Lendet™ of the same date and uou'nng the property
dcxnbcd in the Qeuxm\ Inurumcm and located at:

———————

15515 BRIANNE LANE, OAK FOREST, ILLINOIS 60452

{Pronerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I\
THE INTEREST RATE AND THE MONTHIY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
OETION OF THE. BORROWER) TO A FINED INTEREST RATE AT ANY
TEAE DURING THE LIFE OF THE LOAN.

ADDITIONAL COVES S5 PO In addinion to the conenanis and 2greements made i the Secunty Instrument, Berromer
and 1 ender further covenant antagree as follows:

A. INTEREST RATE AND VONTHLY PAYMENT CHANGES
ELEVEN 11.00

The Note provides for anamtial mterestsateof .. opercent (___ %)
Ihe Note provades tor changes i the interest o2ie.and the monthly p.n ments, as Iollmu

& INTEREST RATE AND MONTHLY PAYMLNT CHANGES; BORROWER™ OPTION TO CONVERT

(A} Change Dates

The inicres: rate 1 will pay may change on the first day ©f ,J.“_[." [ | S 90 .and on

that day avey 12th month theseafter. Each date on which my anizicst rate (ouid Thange 3¢ called 2 “Change Datc”

(B) The Inder
Beginning with the first Change Date, WI-E xrtc rest sate will B bated on an Indev. The “Inden™ is the

aeragevield on U m!cd S.a o Trrasu,x wurities ad,ustcd w0 i conaant matuniaaf ! vean as made available by the
Federal Reserve Board. The mon: recent Inden figure available as of the daic 35 dave mefore cach Change Date s called
the “Cunient dnden”

11 the Indev 1s no longer avaslable, the Note Hold it wili choote 4 new anden whichie baed vpon comparabic
information. The Notze Holder wili give me nouce of this chowce

(O Calculstion of Changes

Before each Change Date, the Note Holder wiil calculate my new mnietes rate by adaing _TWO & ONE=
HALF _  __ _ percentage pownts (2299 %) 1o the Cuzrent iader. The Nove Hoider wali then round the
tesult of this addition 1o the ncarest one-cighth of one perentage poiat (0.125%). Thie rounded amount wili be my
new interest rate until the nevt Change Date The interest raie wall not be changed by more than 200 pecerdage ponts
on any Change Date. The Note Hoider may not adjust upward or downward he niered raie ty more than _4,00__
percentage points mer the hife of the laan. The Note Hoider wili adjust the new interest e so that the change wiil not
be more than the himit,

The Note Holder will then Jetermine the amount of the monthly payment that would be sufficzent 10 repay the
anpaid prinaipal tha: | am aapecicd to owe at the Change Date 1n fuli on the matunty daie 2! m nNew Inlcies! rale In
substantially equal pavmente.

(D Elfective Daic of Changes

My new interest rate will become effective on cach Change Date | wall pay the amount of my ncw monthy
pavment beginning on the {1rs: monthly payment date afte: the Change Daic uniii ihe amouat of my monthly payment
changes again.
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest 1ate and the amount of my
moathly pavment before the cffmnr date of any change. The notice will include information required by law to be
given me and also the title and tclcphonc number of a person who will answer any question I may have regarding the
notice.

(F) Borrower's Option to Converi

1 may, at my option, modify the repay ment terms of this Adjusiable Raic Loan by converting this Note 10 a fixed
increst rate foan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class mail, of my wish to evercise my right to convert 1o a fixed interest
rate loan. Note Holder is under no obligation 1o inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West "9th Street,
Chicaga, L1 60652, 1 shall pay a tee equal 10 one percent (1.0%s) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars 1$900.00), but in no cvent less than Four Hundred Dollars (8400.00) 10 the Note Holder and that the
rate for said fixed 1722 loan shall be the sum determined by adding once half percentage point (.50%) to the Federal Home
Loan Mongage Corpotation's Required Net Yield for 60 day delivery of 30 year, fixed rate morigages (“Conversion Ratc™),
as of the date Note Holde! acknow ledges receipt of my notice 1o convert. If no such “Conversion Rate™ is available, Note
Holder, at its sole option Wil determine the fixed interest rate by using a comparable figure.

My monthly payment at 1o new fixed interest rate will begin on the first day of the month, approximately sixty
(60) davs after Note Holder acknow’edzes receipt of my notice 10 exercise my option 1o convert (“Conversion Change
Date”). The monthly payment will be 1l amount that is necessary 1o repay in full the principal 1 am expected to owe
on the “Conversion Change Date™ in subsantially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umiform Covenant 17 of the Security Instrument is amenacd to read as follows:

Transfer of the Property or & Beneficial Interest in E~cruwer. 11 all or any pant of the Property ot any interest
in it 1s sold or transfcrred (or if a beneficial interest in Borrows: i5-sold or transfzrred and Borrower is not a ratural
person) without Lender's prior written consent, Lender may, at its cprion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall neit- e exercised by Lender if exercise is prohibited
by federal 1aw as of the date of this Security Instrument. Lender also shull not exercise this option if: (a) Borrower
causes 1o be submitied 10 Lender information required by Leader 10 evaluaic fie intended transferee as if a8 new loan
were being made 10 the transferee; and (b) Lender reasonably determines that Leader’s secutity will not be mpaired
by the loan assumption and that the risk of a breach of any covenant or agreemyat.in this Security Irstrument is
acceprable to Lender.

To the cuient permitted by applicable law, Lender may charge a reasonable fee a2 a (ondition to Lender's
vonsent to the loan assumption. Lender may also require the transferce to sign an assunipisn agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in
this Security !nstrument. Borrower will continue to be obligated under the Note and this Security (nsisument unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate jayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Botrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Secutity Instrument without
further notice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Adjusiable
Rate Rider.

_RECORD. AND_RETURN_TO: sar _ Teeloee F AL _ (Sea)
UNITED SAVINGS OF AMERICA Borrower THEODORE A. KUNZ d-az.m

(Seal) DM«M gJ 6,(4 (Seal)
Borrower DONNA E. KUNZ, HE:’W]FB Borrowsr




