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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is given on JUNE 16, 1989
The morigagoris KO3ERT L. OERTEL AND LOIS I. OERTEL . HIS VIFE

(" Borrower™). This Security Instrument is given to
SHA AT FIRST MORTGAGE CORP. ., A CORPORATION

. which s organized and caisting

under thelawsof THE STATE OF TL.X2 S . and whose address s
2377 MERIT DRIVE, $600, P.0O. 40X 809089 DALLAS. TEXAS 75251 C*Lender™).

er owes Lender the principal sumof N2aSTY NINE D

AND NO/100 Do lars \US.$ 99.000.00 ). This debdt 1s evudenced by Borrowner’s note
dated the same date as this Security Instrumeni (*ivote™), which provides for montaly paymenis. with the full debt, if not
paid earlier. due and payabicon JULY 1, 207 This Secunity Instrument
secures to Lender: (a) the repayment of the debt evidrarad by the Note. with interest. and all rencwals, extensions and
modifications: (b) the payment of all other sums. with . ciest, advanced under paragraph 7 1o protect the secunty of this
Secunty Instrument; ané (<) the performance of Borrowcr's o-w=nants and agreements undet this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortgage graiit and convey to Lender the following descnbed propesty
locatedin COOK County. lihiaos-

SZE LEGAL DESCRIPTION ATTACHED HZRETO /o MADE A PART HEREOF

R R s 1 A AURAL LI

1379 ’—»12-0 ™ |:>|0 89279298

PERMAMENT IMNDEX$ 27-14-304-005-0000

which has the address of 15510 ORLAN BROOX DRIVE, UMIT 259, . ORLAND PARK,
[Stveer) 1C eyt
tihinots 60462 (Property Address™):
.9 Cooe!

TOGFIHIR WITH all the improvements now of hereafter erccicd on the peoperty. and z2li eawement< nghts
appurtenances. rents. royaltics. mineral. »l and gas aghts and profits. water nghte and steck and zll fivtures now or
hercatter a part of the property  All replacements and addiions shall also be conered by this Secunty Indrument Al ofthe
foregmng s referred toan this Secunty Instrument as the “*Property ™

BORROWER COVESASTS 1hat Borrower s lawfuliy sersed of the cuate hereby convered and has the nght to
mortgage. grant and conyey the Properss and that the Property 1» uncncumberald. ewcept for encumbances of record.
Borrowmer warrants and will defend gencaally the titie to the Property against all clams and demands. subgect to any
encumbrances of revaord

THIC SECULRITY INSTRUMENT combines umform concnants for aativial use and poo-umform corenants with
Hmted vanations by Junwdiction to constitute a etiform secunty Instrument coverning real property

ILLINOIS —Sengle Famwy—FNMA/FILMC UMIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imnspection. Lender or its 2gent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Bosrower. In the event of a partial taking of the Property.,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds muitiplicd by the following fraction: (a) the total amount of the sums secured immcediatcly
before the taking, divided by (b) the fair market value of the Propesty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers to
make an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notce is
given, Lender i+ uthorized to collect and apply the procecds, a! its option. cither to restoration or repair of the Property of
20 the sums secured »>v this Securnity Instrument, whether or not then duc.

Uniess Lerider and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due da.e 74 “be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower o’ Released: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat'ce of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0t spetate to release the liability of the original Borrower or Borrower's sucoessors in interest.
Lender shall not be required 75 commence proceedings against any successor in interest or refuse to extend time for
pasyment or otherwise modify am »tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower 'z :uccessors in interest. Any forbearance by Lender in exercising any right o remedy
shall not be a waiver of or prectude th= e.e7cise of any right or remedy.

11. Seccessors and Assigns Bo.ind; Joint and Several Liability; Co-sigwers. The covenants anc agreements of
this Security Instrument shall bind and benv at ti e successors and assigns of Lender and Borrower, subject (o the provisions
of 17. Borrower's covenants and 2ercements shall be joint and several. Any Borrower who co-signs this Securnity
lastrument but does not execute the Note: (a) s ¢ o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tise cams of this Security Instrument:; (b) is not personally obligated to pay
the sums secured by this Security {astrument; an! (¢} agrees that Lender and any other Borrower may agree to extend,
modify. fcrbear or make any accommodations with n gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. [f the loan secured by this Scurity Instrument is subject (o a law which sets maximum loan
charges. and that law is finally interpreted so that the intire: or other loan charges collected or to be collected 1a
connection with the loan exceed the permitted limits, then: {«*any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b) aly svms aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooce ¥, make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refuin re Juoss principal. the reduction will be treated as a
partial prepayment without any prepayment charge undes the Note.

13. Legisiation Affecting Lender’s Rights.  If ecnactment oc expicaiion of applicable laws has the effect of
rendering any provisior of the Note or this Security Instrument unenforceabl e according (o its tesms. Lender. at its option,
may roquire immediate payment in full of ail sums secured by this Secunity ir.o-ument and may invoke any remodscs
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the (ter3 specificd in the second paragraph of

1?7

14. Notices. Any notice to Borrower provided for in this Security instrumer.  «ali be given by delivering it oc by
mailing it by first class mai! unless applicable law requires use of another method. The (atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nct¢ to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti ¢ 1. Borrowes. Any noticc
provided for in this Secunity Instrument shall be deemed to have been given to Borrower of Lender sb=n given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal *av- and the law of the
jFarisdiction in which the Property is located. In the event that any provision or clause of this Secunity Intrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusrca! or the Note
which can be given effect withou! the conflicting provision. To this end the provisions of this Secursity Insurument and the
Note are declared (0 be severable.

16. Bocrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrament.

17. Treasfer of the Property or s Beneficia) Interest in Borrower. If all or any part of the Property oc any
interest in il is s0bd Of transferred (or if a beneficial interest in Borrower is s0id of transferred and Borrower 1s not a natural
person) without Lender's prior writien consent. Lender may. at its optioa, require immed:iate payment in full of ali sums.
secured by this Secusity instrument. However, this option shall not be cxercased by Lender if cxercise is prohubsted by
federal law as of the date of this Secunty [astrument.

if Lender exercises this option, i.ender shall give Borrower notice of acocicration. The notice shall provide a period
of not less than 30 days from the date the notice is dclivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Bosrower fails to pay these sums prior to the exparation of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discoatinued at any time peioc to the cariicr of: (a) S days (of such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuax (o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccunity Instrument. Those coaditions arc that Borrower:
(a)pa)sLeadcta!lmwMMM&MWMW:me:MMN&Mmm
occurred, (o) cures any default of any other covenants of agreements; (¢) pays all cxpenscs incurred in enfcercing this
Security Instrument. including. but not limited 0. reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonadly require to assure that the lien of this Securnity Instrument, Lender’s nights 1n the Property and Bocrowers
obligation to pay thc sums securcd by this Soccurity lastrument shall continue unchanged. Upon ramsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cfiective a3 if no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

GLA8R:

A

a
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LEGAL DESCRIPTION

USIT 259, 14 ORLAND LAKES ESTATES, A CONDOMINIUM, AS
OELINEATED ON A SURVEY OF THE FOLLOVING DESCRIBED REAL
ESTATE:

CERTAIN LOTS IN ORLAN BROOK UNIT NUMBER 3, BEING A
SUBLIVISION OF PART OF THE SOUTH WVEST 1/4 OF SECTION 14.
TGWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIUTAN, IN COOK COUNTY, ILLINOIS VHICH SURVEY IS ATTACHED
AS EXHIZIT ‘A" TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 23, 1987 AS DOCUMENT 87631091 AND AS AMENDED FROM
TIME TO TIHF. TOGETHER VITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOL F.LEMENTS, IN COOK COUNTY, ILLINOIS.

:ggT:gg?:N;LsgsH:RBBY leNTS TO THE MORTGAGEE ITS SUCCESSORS
it ' ..IGHTS AN? WASEMENTS APPURTENANT TO THE ABOVE
- REAL ESTATE, THE KIGHTS AND EASEMENTS FOR TUE BENEFIT
OF SAID PROPERTY SET FORTH IN T.T DELCARATION OF CONDOQIHIUH AFORESALD.

THIS MORTGAGE IS SUBJECT TO ALL RIU
) ICHTS, EASEMENTS, COVENANT
RESTRICTIONS AND RESERVATIONS CONTAINEZL IN SAID nécumnons'}ngmbmm'

SAME AS THOUCH THE PROVISIONS OF
SAID DECIA \ .
STIPULATED AT LENGTHl HEREIN. JUTION WERE RECITED AND
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THIS CONDOMINIUM RIDER is made thes 16TH day of JUNE .19 89,
and is incorporated into and shall bec deemed to amend and supplement tac Mortgage. Deed of Trus: or Secunty Deed (the
“Secunty Instrument™) of the same daic given by the undenigned (the "Borzomer™) 10 secure Bocromer's Note to

SHAWMUT FIRST MORTGAGE CORP. (the ~Lender™)
of the same date and conenn S the Properts dewcnbad in the Secuniiy Indrument and Jacated a?

15510 ORLAN BROOK IVE, UNIT 259, ORLAND PARK, ILLINOIS 60462
1Pooety Adoress;

The Property includes a umt in. 10gether with an undivided interest 1n the common clements of. a coadommum proyect
know :
ne ORLANMD LAKE ESTATES

Name ¢! Tonoonmin s~ Teowels’
(the “Condonunium Prosxcct™). If the omnens asswociation of other catits ahach acts for the Coadosmntum Progect (the
“Owners Association™) hoids title to property for the benefit of use of 124 members of sharecholders. the Property abo
includes Borrower s interest 1n the Ouaen Assxiation and the uses. proveeds and beneits of Borrimer’™s iaterest.

COoSDOMINIUN COVENANTN in addinon 1o the corenants 2nd agreements made :n the Secunty instrument.
Borrower and Lender furter corcnant and agree as foliowns.

A. Coandraisium Obligations. Borrower shall perform all of Borromer's cbligatrons under the Condominium
Progect’s Constitucst. Documents. The “Constitucnt Documents™ are the: (1) Declaration or any other document nhach
creates the Condomuny:m Project. (1) by -laws; aan) code of regulations, 2nd i ) other oquitalent documents Borrower shall

ptly pay. when due’ 3!l dues and asscssments imposed pursuan: to the Constituent ocuments.

B. Hazard Iasv an ¢. So jong as the Owners Associatxn mamniams. anth a gencrally accepted insurance carnes. a
“mastcr’” or “dlanket™ pohiy vn the Condominium Projyect which is satisfacton 1o Lender and which provades insurance
Soverage in the amounts, for ric penads, and aganst the harards Lender requires. incivding fice and hazards included
within the term “‘extended coverige.” then:

(1) Lender wanes b o proviston in Uniform Corenant 2 for the moathiy payvment 10 Lender of one-twelfth of
the yearly premium instaliments for ha 313 iasurance on the Propesty: and

(1) Borrower’s abligatiow-uraer Uniforrn Covenan: £ 1o maintain hazard insurance coverage on the Property
ts deemed satisfied to the extent that the raquiri coverage is provided by the Owners Association policy.

Borrower shall giv e Lender prompt ntice of any lapse in required hazard insurance coverage

In the cvent of a distnbution of hazara jasiirance proceeds in k:cu of rostoration of repasr followming a loss 1o the
Property. whetner to the unit or 10 common eletiiris, any proceeds pavable 1 Borrower are hereby assigned and shall be
paid to Lender for applicanon 10 the sums secured by *iwr Security instrument. with any cxcess paid 1o Borrower.

C. Pablic Liability Insurance. Borrower shail (ake such actions as may be reasonabic 1o insure that the Owners
Association maintains a public hability insurance policy acc ptadic in form. amounti. and extent of corcrage to Lender.

D. Coademnation. The procecds of any award or claim for damages. direct of conscquential, payable to Borrower in
connection with any condemnation or other taking of all or an|i p.rz of the Propernty. whether of the unit or of the common
elements, or for any convevance in licu of condemnation. arc heriby assigned and shall bz paid 10 Lender. Such proceeds
shall be applied ty Lender to the sums secured by the Secunity Instrunen’ as prosided in Umiform Covenant 9.

E. Lender’s Prior Coasent. Borrowsr shall not. except after pinice 10 Lender and wath Lender’s prior written
consent, cither partition or subdivide the Property of consent to:

() the abandonmeni or termination of the Condominium Projy s except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casuaity Or 1n'the case of a taking by condemnation or
eminent domain.

(1) any amendment to any provision of the Constituent Documents if tii. prosision is for the express henefit of

Lender;
(1) termination of professional management and assumption of sclf-manag ement of the Owners Association;

or

(:v) any action which would have the cffect of rendenng the public liability insurans:coverage maintained by
the Owners Association unaccepiable to Lender.
F. Remadies. If Borrower does not pay condominium dues and asscssments when due. thea Jonder may pay them.
Any amounts disbursed by L.ender under this paragraph F shall become additional debt of Borrower selv ed by the Security
Instrument. Unless Borrow er and Lender agree 1o other terms of payment, these amounts shall bear interst 'rom the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower royu sting payment.

BY SIGNING BELOW. Borroaer accepts and agrees to the terms and provisions contained in this Condominium Rider.

LOIS I. OERTEL

MULTISTATE CONDOMINIUM RIDER—Singte Famuly—FNMA/FHLMC UMNIFORM iNSTRUMENT Formn 3140 12/83

86264268




UNOFFICIAL COPY

39’09 SIONITI1 “N¥V3 ANVIBO
¥Q JYVNOS ONVIYO €

"d¥0D 3IOVYOLUOR 1SH¥1d JAWAVHS

:SSS¥OAAVY 33LINVEO




