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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of this 18th gay cf _June, | 1989

by _.SIAN'_E%_HBKSZE;_W GUS WRIGHT ——— — e e

(“Borrower(s)" of the City of Chicago, County of Cook and

State of Illinois, to COMMUNITY BANK OF LAWNDALE (hereinafter

called "Mortgagee™ or “COMMUNITY BANK"). $17 00
t L]

WHEREAS, Borrower(s) has given to COMMUNITY BANK it/thei
promissory note (the “Note") in the principal sum of

$.83.750.00 .. ___°

WHEREAS, Borrower(s) has further delivered its mortgage
(the "Mortgage™) to secure the Note. which Mortgage conveys the
premiss s {the “Premises~) described in Exhibit “A" attached
hereto: and

WHERZ™S. Borrower(s) (hecreinafter sometimes called the
"undersign~d”) is desirous of further securing the Note.

NOW, THERZFORE., the undersigned for and in considerazion
of these presents. and the mutual agreements herein contained
and as further aud additional security to the Mortgag2e, ané in
consideration of zhé aum of _ SIXTY-THREE THOUSAND SEVEN HUNDRED
SISTY AND NO/100 ___7> the undersigned in hand paid, the
receipt whereof is hereby acknowledged. do hereby sell, assign
and transfer unto the Mortgagee all leases of the Premises., or
any part thereof, togelh~r with all the rents. issuves and
profits now due and which may hereafter become due under or by
virtue of any lease, whether written or verbal. or any letting
of, of any agreement for the use of occupancy of the Premises
or any part thereof, which majy have been heretofore or may be
hereafter made or agreed to ouv- which may be made or agreed to
by the Mortgagee under the powers ‘izrein granted., together with
all guaranties of any of the fore@Goiung, it being tne intention
hereby of any of the €foregoing /tr . establish an absolutze
transfer and assignment of all the saic leases and agreements,
all the avails thereof, to the Mortcajsee, and Borrower{s) do
hereby authorize the Mortgagee (with’ or without taking
possession of the Premises), to rent. leuse ‘or let all or any
portion of the Premises to any party it may Jdetermine., and to
collect all of said avails, rcents. issues and.rrofits arising
from or accruing at any time hereafter, and 1l now due, or
that may hereafter become due under each and all of the leases
and agreements, written or verbal, or other tenanc: existing or
which hereafter exist on the Premises, with the same rights and
power and sSubject to the same immunities, exoreranion of
liability and rights of recourse and indemnity as the Jicftgagee
would have upon taking possession of the Premises pursiant to
the provisions hereinafter set forth.

The undersigned represents and agrees that no rent has
been or will be paid by any perscn in possession of any portion
of the Premises for more than one instalment in advance and
that the payment of none of the rents to accrue for any portion
of said Premises has been or will be waived, released, reduced.
or discounted, or othecrwise discharged or compromised by the
undersigned. The undersigned waives any right of set-off
against any person in possession of any portion of the
Premises. The undersigned agrees not to make any other or
further assignment of rents cr profits cr leases prior to the
release of this Agreement.

The undersigned agrees and crepresents unto Mortgagee, its
successors and assigns as foliows:

*This instrument was prepared by: ROBERT E£. BENNETT & ASSOCIATES
19 South LaSalle. Suite 301
Chicago, Iliinois 60603
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attached as Exhibit "B" is a schedule of
all leases existing as of the present date
with respect to the Premises or part
thereof (the "current leases”): all amend-
ments to the current leases are designated
cn the afcresaid schedule:; the under-
signed is the sole owner of the entire
lessor's interest in the current leases:

no default exists on the part of the
lessor or lessee named in the current
leases, or their successors and assigas,
under the terms, convenants, provisions
or agreements therein contained and
there exists no state of facts which,
with the giving of notice or lapse of
time or both,would constitute a defaul:
under any of the current leases:

rné. current leases are valid and enforce-
ab’a in accordance with their terms and
shal) remain in full force and effect
irresvective of any merger of the
tntere:c of lessor and lessee thereunder:

if any ot the current leases provides for
the abatement 0f rent during repair of
the demised premises by reason of ficre or
other casualty, :he undersigned shzll
furnish rental insurance to Mortgagee in
amount and form &l written by insurance
companies as shali be satisfactory to
Mortgagee:

the undersigned shail 110. hereafter ter-
minate., modify or amend any of the

current leases or any of cle terms thereof
without the prior written cousent of
Mortgagee and any attempted termination.
modification or amendment ot saji leases,
or any one of them, without such written
consent shall be null and void:

the undersigned or the beneficiarieg cf the
undersigried shall pecrform all of the
undersigned’s convenants and agreements as
lessor under each of the current leases

and shall not suffer or permit to occur,
any release of liability of the lessee
therein, or any right of the lessee therein
to withhold payment of rent:

if so requested by the Mortgagee after
defauit under the current leases., the under-
signed or the beneficiaries of the under-
signed shall enforce any one or several of
the current leases and all remedies availa-
ble to the undersigned against the lessee
therein named.

Nothing herein contained shall be construed as
constituting the Mortgagee a "mortgagee in possession” in the
absence of the taking of actual possession of the premises by
the Mortgagee pursuant to the provisions hereinafter contained.
In the exercise of the powers herein granted to the Mortgagee.,
no liabiiity shall be asserted or enforced against the
mortgagee, all such liability being expressly waived and
released by the undersigned.

2964268
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The wundersigned further agrees to execute and deliver
immediately upon the request of the Mortgagee., all such further
assurances and assignments in the Premises as the Mortgagee
shall from time to time reasonably reqguire.

Although it is the intention of the parties that this
assignment is a present assignment., it is expressly understood
and agreed, anything herein contained to the contrarcy
notwithstanding., that the Mortgagee shall not exercise any of
the rights and powers conferred upon it herein until! and unless
one of the following eveats shall occur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
occur in performance or observance of any of the agreements or
conditions in the Mortgage or default shall be made in the
performince or observance of any of the conditions or
agreema2ints hereunder or a defaul:t in any instrument now or at
any time 3ecuring the Note or the debt evidenced thereby or by
any extension thereof, and., in each instance. all applicable
grace perious, 1f any, shall have expired, and nothing herein
contained 3o} be deemed to effect or impair any rights which
the Mortgageo 2ay have under said Note and Mortgage or any
other instrument herein mentioned.

In any case in-which under the provisions of the Mortgage
the Mortgagee has a _rjght to institute foreclosure proceedings.
whether before or ‘after the entire principal sum secured
thereby is declared to be immediately due. or whether before or
after 1institution of 1lccal proceedings to fcreclose the lien
thereof before or after sa.~ thereunder, forthwith. upon demand
of the Mortgagee, the undersuigned agrees to surrender to the
Mortgagee and the Mortgagee shall be entitled o take actual
possession of the Premises or any part thereof personally. or
by its agents or attorneys, :he mortgagee in its discretion
may, with or without force and with or without process of law,
enter upon and take and maintain possession of all or any part
of the Premises, together with 4! the docuaments, becoks,
records, papers and accouats of the urdersigned or then owner
of the FPremises relating thereto; and may exclucde the
undersigned, its agents or servants, “wnolly therefrom 2nd may
as attorney in fact or agent of the mor:gagor, or in its own
name as mortgagee and under the powers nL2rein granted, holdé.,
operate, manage and control the Premises and conduct the
business, if any., thereof either personally ~c by its agents,
with full power to use such measures. legal or «eguvitadble. as in
its discretion or in the discretion c¢f its successors or
assigns may be deemed proper or necessay to enforc:: the payaent
of security of the avails, rents. issues and  profits in
forceable detainer and actions in distress of ren”; " hereby
granting full power and authority to exercise each and svery of
the rights, priviliges and powers herein granted at any . ol all
times hercafter. and with full power to cancel or terminate-any
lease or sublease for any cause or on any ground which ‘wculd
entitle undersigned to cancel the same., to elect to elect to
disaffirm any lease or sublease made subseguent to the Mortgage
or subordinated to the lien thereof, to make all necessary to
proper repairs., decorating, renewals, replacements,
alterations, additions, betterment and improvements to the
Premises that may seem judicious, in its discretion, to iansure
and reinsure the same for ali risks incidental to Mortgagee's
possession, operation and management thereof and to receive aill
such avails, rents, issues and profits.

The Mortgagee in the exercise of the rights and powvers
confercred upon it ty this assignaent shall have full power to
use and apply the avails., rents, issues and profits of :zhe
Premises to the payment of or on account of the following, in
such order as the Mortgagee may determine:
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(a) To the payment, of the operating expenses
of the Premises, including cost of management and
leasing thereof (which shall inciude reasonable com-
pensation to the Mortgagee and its agent or agents,
if management be delegated to an agent or agents,
and it shall also include lease commissions and
other compensation and expenses of seeking and pro-
curing tenants and entering into leases). establish
claim for damages, if any. and premiums on insurance
hereinabove authorized:

{b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises:

(c) To the payment of all repairs, decorating,
renesals, replacements, alterations, adéitions or
betcecsents, and improvements of the Premises., includ-
ing, jrhout limitation, the cost from time to time of
installirqg or replacing such fixtures., furnishings and
equipmer t. therein, and cf placing the Premises in
such condition as will in the reasonable judgment of
the Mortgagee. make it readily rentable:

(d) To the payment of any indebtecdness secured
by the Mortgage _ or any deficiency which may result
from any foreclosire sale.

The undersigned further specifically and irrevocably
authorizes the instructs ‘exch and every present and future
lessee or tenant of the wiicie or any par: of the Premises to
pay all unpaid rent agreed ugon_in any tenancy to the Mortgagee
upon receipt of demand from sajid ilortgagee to pay the same.

It is understood and agreed ’Frat the provisions set focth
in the assignment herein shall be desmed a special remedy given
to the Mortgagee, and shall not be deemed exclusive of any of
the remedies granted in the Mortgage., but shall be deemed an
additional remedy and shall be cumuliZive with the remedies
therein granted and elsewhere granted in any instrument
securing the Note., all of which remedies shill be enforceable
concurrently or successively.

Whenever the word "undersigned™ is menzions 4 herein. it is
hereby understcod that the same includes and shall be binding
upon successors and assigns {including successors by
consolidation) of the undersigned. and any party /ou parcties
holding any right, title or iaterest in the ?Piezi=es by,
through or under the undersigned. All cf the rights. [jsowers.
privileges and immunities herein granted and assigns., in<luding
all holders, from time to time, of the Note.

it is expressly undecrstood that no judégment or decree
which may be entered on any dedb: secured or intended to be
secured by the Mortgage shall operate o abrogate or lessen the
effect of this instrument, but tha:t the same shall continue in
full fcrce and effect until the payment and discharge of any
and all indettedness secured by the Mortgage. in whatever form
the said indebtedness may be until the indebtedness secured by
the Mortgage shall have been paid in full anéd all bills
incurred by virtue of the authority herein contained have been
fully paid out of rents, issues and profits of tre propercty. or
by the undersigned, or until such time as this instrument may
be voluntarily released. This instrument shall also remain in
full force and effect during the pendency of any foreclosure
proceedings, both before and after sale., until the issuance of
a deed pursuant to a foreclosure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before
the expiration of any period of redemption.

CI6L268
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This Assignment is executed by STANLEY WRIGHT AND GUS

WRIGHT

IN WITNESS WHEREOF, the undersigned has executed this

Assignment as of the 16th day of June, 1989 .

BY: ’\41\‘&\\\»\\\ \'\ \\* \f :}T

Sc?nTe', h‘ngh—I

%w él /

1911: N
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"STATE OF ILLINOIS )
) Ss.
COUNTY OF COOK )

~
{Y{L&QQL ﬁ\m ',H(li‘ﬁ" , a Notary Public ir and
=

for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT S‘IA»’\*&?] U.)g,kghlr AL ‘S_UNS wa"}L‘l
¥ —= 7

who___ personally known to me to be
<

the same t:rsonji whose name_ subscribed to the foregoing
instrument. appeared before me this day in person and
acknowledged ‘tast H‘-Q _'! signed, sealed and delivered the said
instrument as M free and voluntary act, for the uses and

purposes therein set corth.

Given under my hand and Notorial Seal this '6"‘ day of

N

/Suul . 1983 .

uo:ary Public
\J

o
Y q‘gmiss;on expices:

Q‘;&M 24 132

)

29E6LZ68
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PREPARED BY: V7~

ROBERT E. BENNETT
19 SOUTH LASALLE, SUITE 301

CHICAGO,
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EXHIBIT "A" -- LEGAL DESCRIPTION TO THAT CERTAIN
ASSIGNMENT OF LEASES AND RENTS, DATED JUNE 16, 1983
BY AND BETWEEN STANLEY WRIGHT, AND GUS WRIGHT

AND CHICAGO TITLE AND TRUST CCMPANY., (TRUSTEE)

20T 3 IN RESUBDIVISION OF THE SOUTH 33 FZET OF LOT 4. LOT 5 THE NORTH
34 FEET Of LCT 6 IN THE SOUTH 33 FEET OF LOT 16 LOTS 17 AND 18 NORTH 1
FEET OF LOT 19 TOGETHER WITH VACATED ALLEY TO REAR OF AND ADJOINING
SAID LOTS 4, 5 AND 6, ALL IN BLOCK 2 IN BOND'S ADDITION TO CHICAGO IN

THE WEST % OF THE SOUTH EAST % OF THE NORTH WEST % OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRC PRINCIPAL MERIUIAN, IN
QOK QOUNTY., ILLINOIS.

P.I.N. #16-23-118-003-0000, YOL. 563

3744 WEST DOUGLAS BLVD.
CHICAGD, ILLINOIS 60923

CX T35-GG

U

29C6L268

ILLINOIS 60603

(312)236-3309
ATTORNEY I.D. $24357

-7-




UNOFFICIAL COPY




