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The Frst National Bark

Equity Credit Line WO -O768/2 vy SRS Mortgage

THIS MORTGAGE (“Secumy Instrument”) is given on . 19 _89. The mortgagor
is _Josech int tenants ("Borrower").
This Security lnstmmenl is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First National Plaza. Chicago. Illinois 60670 (*Lender). Borrower

owes Lender the maximum principal sumof _ Twenty Tive Thousand % 32/200 .

Dollars (U.S. $ _25,02C.CC ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt. if not
paid eartier, due and payabie on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at {east 90 days before the tinal payment must be
mnade. The Agreement provides that loans may be made from time to time (but in no avent later than
20 years from the date kereof) not to exceed the above stated maximum amount outstanding at any one
time. All future icans wili have the same priority as the original {oan. This Securily instrument secures
1o Lender: (a) the repayment of the debt evidenced by the Agreement. with interest. and all renewals.
extensions and modifications: (b) the payment of all other sums. with interest. advanced under para-
graph 6 to protect the security of this Security Instrument. and (c) the performance of Bofrower's
convenants 9« agreements under this Security instrument and the Agroement. For this purpose, Bor-

rower does herab'r mortgage, grant and convey to Lender the following described property located
in /N Cooix County, Illinois:

legal Descriptiszx: - See Attached
Fermanent Tax Nunber: - 12-02-128-013-000

Na 90,/¢

which has the address of ___ 1709 S. Cliiton , Park Kidge

Hlinois %__ (‘Property Address™).

TOGETHER WITH alil the improvements now or hareafter erected on the property, and all easements,
rights. appurtenances, rents. royalties. mineral, oil 2nd 4a< rights and profits. water rights and stock and
all fixtures now or hereatter a part of the property. All regi~.cuvments and additions shall also be covered
by this Security instrument All of the foregoing is referred tr i this Security Instrument as the*Property.”

BCRROWER COVENANTS that Borrower is lawfully seised 1 he esiate heredy conveyed and
has the right 20 mortgage grant and convey the Property and that . he Froperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gener7st: - the title 10 the Property against
alt claims and_demand sub,ect 1o any encumbrances of record. Ihare is a pnor mortgage from
Bortrower to Clt;GOQ f dated L/23/ES  andrecorded asdocrment number L 3515322

COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principsl and interest. Borrower shal! promptty pay when due the principii ¢! and inter-

est on the debt evidenced by the Agreement.
2. Appiication of Psyments. All payments received by Lender shall be applied to the annual fee. then to
billed and unpaid interest. then to principal. and then to accrued and unbiiled interest.

3. Cherges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attnbut-
able to the Property which may attain priority over this Security instrument. and leasehold payments or
ground rents. if any. Borrower shail promptly furnish to Lender ali nclices of amounts 1o be paid under
this paragraph. The Borrower shall make these payments directly. and promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage describec above, uniess Borrower: (3) agrees in writing o the payment of the obliga-
tion secured by the lien in a manner acceptabie 10 Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, iegal pfoceedm?s which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or () secures from the holder
of the lien an agreement satisfactory {0 Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over th.s
Security instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertly insured against loss by fire, hazards included within the term “‘extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Bofrower subject 10 Lender’'s approval which shall not be unreasonably withhelid.

Al insurance policies and renewals shall be acceplable {0 Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall premplly give 10 Lender all receipts of paid premiums and renewal notices. In the event of ioss.
Borrower shali give prompt notice to the insurance carrier and Lendet. Lender may make proof of loss if
not made promptly by Botrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged. if the restoration or repait i3 economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment. whethe: or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not az.cwr within 30 days a notice from Lender that the insurance carrier has offered 1o settie a
claim, then Len/:ar may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property o 15 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wiil begit: v.t2n the notice is given.

If under paragrap™ 17 ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resultling fron. 2amage to the Property prior to the acquisition shall pass 1o Lender 10 the
exterit of the sums securer dy this Security Instrument immediately prior 10 the acquisition.

5. Preservation and Mairszaance of Property; Leaseholds. Borrower shali not destroy. damage or
substantially change the Prope-iy, allow the Propertly to deteriorate or commit waste. I this Security
Instrument is on a leasehold, (tor/cwer shall comply with the provisions of the lease. and if Bormrower
acquires fee titie to the Property, U’«e leasehold and fee title shall nol merge unless Lender agtees to the
merger in writing.

6. Protection of Lender's Rights in tio Zroperty. ff Borrower fails to perform the covenants and agree-
ments contained in this Security Instrunert_or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procseding in bankrupicy, probate, for condemnation or to
enforce laws o¢ regulations), then Lender may < and pay for whatever is necessary to protect the vaive
of the Property and Lender's rights in the Proper: Lender's actions may incluge paying any sums
secured by a lien which has priority over this Secu/ity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to mako sezairs. Although Lender may take action under this
paragraph. Lender does not have to do so.

Any amounts disbursed by Lender under this paragia7n shail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lep So7 agree to other terms of payment. these
armounts shall bear interest {rom the date of disbursement at«(h2 Agreement rate and shaii be payabie,
with interest. upon notice from Lender 1o Borrower requesting cayment.

7. inspection. Lender or its agent may make reasonabile entries upon and inspections of the Property.
Lender shall give Barrower notice at the time of or priof 1o an inspeciion specifying reasonabse cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. air2c?'0r consequential. in con-
nection with any condemnation or other taking of any part of the Property. L ior conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to tiwe sus secured by this
Security instrument, whether or not then due. with any excess paid to Borrower. In {he € vent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing. the su™s *.erured by this
Securily Instrument shall be reduced by the amount of the proceeds muitiplied by the fcilcwing fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the {ir market
vaive of the Property immediately before the taking. Any balance shail be paid to Borrower.

if the Property is abandoned by Bostower, of if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages. Borrower fails 1o respond to Lender within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option,
either 10 restoration of repair of the Property or 10 the sums secured by this Security instrument. whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o release the fiabiiity of the original Borrower or Bor-
rower's Successors in interest. Lender shail not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time {or payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shail bind and benelil the successors and assigns of Lender and
Borrowet, subject 10 the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{(a) is co-signing this Security Instrument only {0 mortgage, grant and convey that Borrower's iriterest in
the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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Legal Description

iot 14 in Morton W. Madsen's resuddivision of Block 1 in Mever's Cumberlard woocds
additior. to Park Ridge, being a subcivision of the east 1/2 of Lot 1 of the North
West 1/4 of section 2, Township 40 North, Range 12 fast of the Third Principal
Meridian, {except the North 183 feet of that portion of said Lot lying East of

a line 362.84 feet Westerly of the Easterly line of Tumberland Avenue as laid
out, said 252.8u feet deing measured on North and South line of said North 233
feet). liing east of the 3r< rrincipal meridian in Cook Courty, Illinois.
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Mortgage

secured by this Security instrument: and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security instru-
ment or the Agreement without that Borrower’s consent.

11. Loen Charges. If the loan secured by this Security instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or cther loan charges collected
or to be collected in connection with the ioan exceed the permitted limits. then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charpe to the permitted limit: and (b) any sums
already collected from Borrower which exceeded permiited limits will be refunded to Borrowet Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisistion Atfecting Lender's Rights. If enactment or expiration of applicabie laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lendey, at its option, may require immediate payment in full of all sums secured by this Security
Instrument 27 may invoke any remedies permitted by paragraph 19. If Lender exercises this option.
Lender sh7.! take the steps specified in the second paragraph of paragraph 16.

13. Notices ‘Anv notice to Borrower provided for in this Security Instrument shail be given by delivering
it or by maikng 1t y first ciass mail unless applicable law requires use of another method. The nolice
shall be directea v tine Property Address or any other address Borrower Cesignates by notice to Lendet
Any notice to Leit~¢.shall be given by first class mail to Lender's address stated herein or any other
address Lender desianutes by notice to Borrower Any notice provided for in this Security Instrument
shall be deemed to havz blen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve’ > slity. This Security instiument shail be governed by federal law and the law
of llinois. In the event that any rravision or clause of this Security Instrument or the Agreement contlicts
with applicable iaw, such conflict whall not atfect other provisions of this Security Instrument or the
Agreement which can be given ef’ect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreem ant are declared to be severable.

15. Borrower's Copy. Each Borrowe s’«all be given one conformed copy of the Agreemer:t and of this
Security Instrument.

16. Transfer of the Property or a Benefic!z. %.iterest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is scid or transfer 'ed (or if a beneficial interest in Borrower is sold or trans-
ferred and Bofrower is not a natural person) wi'nount Lender's prior written consent, Lender may, at
its option, require immediate payment in full of a.l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date oi this
Security Instrument.

It Lender exercises this option, Lender shall give Boircwor notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the noi~2 is Celivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument.If 3~srower {ails to pay these sums prios o
the expiration of this period. Lender may invoke any remecics permitted by this Security Instrumen!
without further notice or demand on Borrowet.

17. Borrower's Right to Reinstate. If Borrower meets certain conditivrs. Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tinie .nor (o the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (%) puys Lender all sums which
then would be due under this Security instrument and the Agreement had <x) a~.celeration occurred; (b)
cures any default of any other covenants or agreements; (C) pays ail expenses if <urmred in enforcing this
Security Instrument, including, but not limited to. reasonabile attorneys’ fees, () takes such action as
Lender may reasonably require to assure that the lien of this Security instrument. Lender's rights in the

and Borrower's obligation tc pay the sums secured by this Security Instrume it shall continue
unchanged: and (e) not use this provision more frequently than once every tre years. Upon
reinstatement by Borrowey, this Security Instrument and the obiigations secured hereusy shall remain
fully effective as if no acceleration had occurred. However. this right to reinstate shail no. apply.in the
case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

faith belief that the prospect of payment or

detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the dste the notice
bmmmwmmmmmw;mmmnmmmmmma
befoce the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
detault is not cured, or the reason for the belief that the prospect of payment or performance is impeired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreciose
mmmmmmwuumbmawm-ndh
mmmmmwmmmnmmmwum
sonsbie attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shail be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’'s fees, premiums on receiver's bcnds and
reasonabie attomeys' feas, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security
instrument 23 if the rider(s) were a part of this Security Instrument.

BY SIGIN.i BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security instriment and in any ridern(s) executed by Borrower and recorded with it.

J

- /
&%_/ ;&ﬁaZ v
Phyllis Areisel

~(S >ace Selow This Line For Acknowlegment)y—

This Document Prepared By: Jeronica Rhodes
o auity Credit Center
¥ rirst National Barnk of Chicago
Suite (482
Chicago. I1 60670

STATE OF ILLINOIS, __ (o8te Couriiy ss:
1. CHL udirgin e __., a Notary Public in aivs for said county and state, do

hereby certify that Joseph K. Krej S 2s 30irT tenante
personally known 10 me to be the same person(s) whose name(s) __irs________subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ___they
signed and delivered the said instrument as ___theixr  free and voluiiary act, for the uses and

purposes therein set forth. :/
Given under my hand and cftficial seal, this __/___ day of

My Commission expires: /)

Notary Public

“OFFICIAL SEAL”
DOLAS

CHERYL DANIELLE
NOTARY PUBLIC. STATE OF ILLINOIS
My Commission Expires 12/2/90




