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This Assignment made as of the lq"’h day of 7 ‘
1989, from AMERICAN NATIONAL BANK TRUST COMPANY CF CHICAGO,
not personally but solely as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to such trustee in
pursuance of a Trust Agreement dated April 1, 198% and known as
Trust No. 107921~09 ("Trustee®) and WASHINGTON SQUARE LIMITED
PARTNERSHIP, an Illinois limited partnership, sole Beneficiary of
the Trust Agreement pursuant ta which the Trustee acts
("Beneficiary"; Beneficiary and Trustee are herein referred to as
"Borrower") to AMERICAN NATIONAL BANK AND TRUSBT COMPANY OF CHICAGO

(the "Lender"):;
RECITALB:

Al Trustee has executed its Mortgage Note of even date
herewit’. to the order of Lender in the principal amount of Three
Million  hree Hundred Fifty Thousand and No/100 Dollars
($3,350,(t0),00) ("Note"), and its Construction Mortgage
("Mortgage’’), to secure the Note, conveying the premises
{"Premises") legally described in Exhibit A hereto; and

B. Borrcwi:r and Lender have entered into a Construction Loan
Agreement of eve: date herewith ("Loan Agreement"), which requires
the execution and rielivery of this Assignment; and

c. Beneficiary and Trustee have agreed to execute and
deliver this Assignmert;

NOW, THEREFORE, the Sorrower, for and in consideration of
these presents and the mutval agreements herein contained and for
other good and valuable coisideration, the receipt whereof is
hereby acknowledged, and as furvher and additional security for
payment of the Note; the princinal sum, interest, premiums and

other indebtedness evidenced tharnby; any amendments, extensions
or renewals of the Note; any otlier indebtedness or obligation
secured or guaranteed by the Mortgane; payment of all other sums
with interest thereon becoming due and payable to Lender under the
provisions of this Assignment; and the performance and discharge
of each and every obligation, covenant ara agreement of Borrower
contained in this Assignment, the Note, the Mortgage, the Loan
Agreement or any of the other “Loan Documen’.s” (as defined in the
Loan Agreement)}, does hereby sell, assign ani transfer unto the
Lender its interest in (i) all leases, Llicerses or tenancies
(including concessions), if any, of the Pregises or any part
thereof, or any letting of or agreement for the vge or occupancy
of the Premises or any part thereocf, whether wiitten or oral,
heretofore or hereafter made or agreed to by any party, including
without limitation the Lender in the exercise of the fowexs herein
conferred or otherwise; and (ii) any and all extensionf, renewals
and replacements of any of the foregoing (all of the leases,
tenancies and rights described above are herein referred tc as the
“Leasas”), together with all the rents, income, issues and profits
now due and which may hereafter become due under or by virtue of
the Leases, together with all guaranties of any of the foregoing,
it being the intention hereby to establish an absolute transfer and
assignment of all the foregoing to Lender.

To protect and further the security of this Assignment, the
Borrower agrees as follows:

1. . Trustee agrees and
represents and the Beneficiary agrees, represents and warrants unto
Lender as follows:
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