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MORTGAGE
ADJUSTAELE INTEREST RATE MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on

Themortga%ris .
CARLO « VLILLACIS AND DORA L. VILLACIS, HIS WIFE

JUNE 16, 1989

e 4

$14.00

TRAM 1719 24736785 i8:55:60

. M38I A x
Maes —SI7-2812495

“Borrower'). This Security Instrument is given to
GREAT WESTERN MORIGAGE “OPORATION, A DELAWARE CO RATION | which is organized and exiating

nngagtfe ws of DELAWARE , and whose address is
IN AVENUE, NORTHRINLG®, CA 91328 ("Lender").
Borrower owes Lender the principal sum ofONE HUNDRED NINETEEN THOUSAND AND 00/100-—
Dollars (U.S. $119,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ''Note’'), which darOVides for monthly payments, with the full debt, if not
paid earlier, due and payable on Jugy, ‘1, 2019 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidzaced by the Note, with interest, and all renewals, extensions and
modifications; () the payment of all other sums, with \»2¢r2st, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performance of Borrowes’;. covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, g-ani and convey to Lender the following described property
located in COOK County, Iilinois:
LOT 16 {( EXCEPT THE SOUTH 1 FOOT THEREOQOF') IN BLOCK 2 IN W.F.

KAISER AND COMPANY'S IRVING PARK BOULEVARD SUBDIVISION,

BEING A SUBDIVISION OF THAT NORTH 20 ACRES (EXCEPT THE

SOUTH 47.3 FEET THEREOQOF) OF THAT PART LYING SCUTH OF THE

INDIAN BOUNDARY LINE OF FRACTIONAL EAST HALF CF FRACTIONAL

NORTHEAST QUARTER OF SECTIONAL 24, TOWNSHIP 40 ~ORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,. IMM CCOK

COUNTY, I1ILLINCOI1S.

PIN NO. 12-24-207-045

{Street] [City)

Llinoi 60634 “Property Address”
inois 21y Code) (*‘Property r )

which has the address of : . 7
3927 NORTH OCTAVIA AVENUE, CHICAGO / : / “89 281245 '

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the *'Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2re1 {1287
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If Lender required mortgage insurance ss & condition ol'makm' the loan secured by this Security Instrument,
red to maintain the insurance in effect until such time as the requirement for the

prior to an inspection specifying reasonable cause for the inspection.

9. of any award or claim for damages, direct or consequential, in conhection with
any condemnation or other taking of any part of the Property. or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proocods shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz’ ait) orized to collect and spply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured .y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poatpone the due date =i 73~ monthly payments refetred to in 1 and 2 or change the amount of such payments.

10. Borrower "(ot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not pe-ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t chmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame (ization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower™ successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #7.¢7 ise of any right or remedy.

11. Successors and Assigns Boxod; J~lut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thi: successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agse~ ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it ¢z ~signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the "erras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢’ ==rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rej;ard in the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the joan secured by this Sevvrite Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte ew or other loan charges collected or 10 be coilected in
connection with the loan exceed the permitted limits, then: (a) an'' such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 07 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ¢~ p.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (‘e uces principal, the reduction will be treated as a
partial prcpaymmt without any prcpayment charge under the Note.

Legisintion Affecting Lender's Rights, If enactment or expisation of applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irit-ument and may invoke any remedics
permitted by paragraph 19, If Lender excrciscs this option, Lender shall take the si=p. snecified in the second paragraph of

paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumeni's\ial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The nniice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Y ender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic : to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenace . £ given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrumeni shall be governed by federal luw a7 the law of the

jurisdiction in which the Property is located. In the event that any provision or c¢lause of this Security ((nsirument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrum a:t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., [f all or any part of the Property or any
interest in it is so!d or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natursl
person) without Lender's prior writien consent, Lender may, at iis option, require immediate paymen? in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinved at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this
Security lns!rumem. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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#em). METHOD OF OOMIP:]JTING lNTERIES'H RATE CHANGES. c Dated
). _Change Dates..The inlerast rate |.will. pay will change.on tha First Interest Rate -Change e {atowi
on the front of this Rigen ang onvenely %mm thereafter.
{b) The Index. Beginning with Firsi interest Rate Change Date, my interest rate will be based on an in-
-dax. The “'Index"" is the monthly weighted average cost o savings. borrowings and advances by the Federal
Home Loan Bank of San Francisco (caeéd the "Bani) 1o Eleventh District Members of the Bank, basgg.
on statistics tabulated and published the Bank during the tarm of this Note. ¥ the Ingdex becom
unavailable, the Note Holdser (as defined in the Nolel may select another comparable index 10 permit i
fprest rate changes. Each publishad.update of jha iadex is callec ihe i'Gurrent index” SR
“Caippiation of Change. The Nots Holder will def'eme &éch char) imerest rate by adding ms-n‘sﬁ
{shown on the fronl of this Rider) to the recently published Current Index. The sum 3>
the Current index and the Rate Differential is the interest rate that will apply to my (oan until the next mon:ha_‘
inerest rate change. N
L ;-:Smm_lbtefﬂo!qen y thioosb riot to ircielse my iMetast mata' even if an intrease is permitted because
of an increase in the Current Index. The Note Holder is not required 1o give me advance notice of interest
rate changes. W T R T, ST} IR U
d) Limits on interest Rate Ohanges. CHdngas iy he-inlerest rate t am required 10 pay are limded as Inlows:

) My interast! rala in the first loan yeé'r (the period from the beginning of this loan to the twolfth {12th) Pay-
inival-interest Rate by more than o fess than the Periodic

;;emg;.ne Datf) ma(y net be.ch fgm [ ' ja
aia Change Limit Wi ont L %“ iden, My interes] 1ale 1n each o! the twetve monjhxehods
(oun soars) &lﬂhbm%dn Pt chal Ty iteradst rate irihe st rotin of the previous
loue yriar by more than or fess than the Periodic Rate Change Limit. (i} My interest rate during the term
L i s yensiuokbiede an willnot ©e greater than the’ Maxirfiin Rate’ not tess than the Mmimum Rate (shown on the
G P -l o s Bigqr) unless the property securing this loan is sold and the ioan is assumed, however, the
eriodic R Change Limil may not be changed. Sale of the property and assumption of my loan requite

[Pt '-19?3,3 Note ‘r‘,d'{?qs\comm' ProenInL e T T
if the propem’/-: léold(grggb Ty ioan tfi15 assumed, the giote Holder may change the Maximum Rate up o
o 1 aiive percenage poiris (5.096) above the inten - in etlect on the-gale of the assumption. The Note Hoider
NI ':‘jmay disd 'reduce 1ne Maimum Rate up t& gsé{%:rcema‘ge points (50%) below the intered rate in effect
. ., . onthe dale of the asmumption. Tha Note Holder may increase or decrease the Maximum Rale and the
gl TS UMIRINUR Plate eecit limene Droperty is sol&' o ¥ iban it assunied! however the Peripdic Rate Change
Limit may not be changud. The Note Holder. however, may choose not lo change the Max:imum Rate or
woperty is spld-and theioan 18 assumed. The MNote Holder's choice whether

haiisr A m.-wr/ltgimum.ﬁa:p :h time,ue pir 18 ;
o change thi mumof 1 irdmum Rates will be made at the time the Note Holder consents to the sale

Rt T

e mifsifiem4ﬂswmppqﬁ\‘ ne e LB LB OE a8 T e 0 IR
2. METHOD OF COMPUTING CHANGES IN THE MONTHLY PAYMENT.

coe e Ly T Ohiange Dates. My tonthly payrr et Ll change on the Fitst Payment Change Date (shown on the
;Jﬁi:)hf geukv Tk date thge paymant will change is called the "'Payment Change

ge . J

of thlk Pider) &hd annveliy

o e, el . &4

AT () Caleulation of Changes. The new paymintwill be calculaled approxmatety 60 days prior to the Pay:

, ment Changa Dale by using the iMerest Tate w/kch is then in effect and the ioan halance wihch would

. be awing on the Paymant Change Date if all ragviary scheduled payments ate made. The new payrment

—_— will be an amount which would fuHficiant lo repay the loan balance used i the caiculalton over the

L. . .. remainingierm of the lodn al the néw inleresl rate. . subsianially equal paymenls.

B c) Limitation On Changes in the Monthly Payment. The wcreases and decreases which occur 10 the

A T iy onthly'pwem'on'ihq rmant Chande Date will not excesa 71700 of the previous motthly payment

Vi U001 dacept on the terth (T0IR) dntversary iof ,'%’Pmnem Zn e Dale, and on each Uith (5th) arniversary

LLILVEUrinl the rémalining irfireobite [bah Omits et (ihyanhivatuany and each fith (3th) anniversary foflow:-

ing, the increases or decreases 10 the monthly payment may excezd 7 V2% ol the previous payment amount
if the calculation of payment change deiacribegin Segtion 2(b)} vawic result in a greater change.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements | mada in the Security Instrument, { further

covanant and agree as ollows:
(The Note Holder is called the “Lender'; | am called the “Borrower"™)
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BO{P WER
Peragraph 17 of the Secunty instrumenl is changed to read as foliows:
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured heretw immediately due and
payable within 30 déys Ster’sich dediakatioh Bme;axyas expressly fimited by law, if Borrewa. withou! Lender's
prior written consent, {4) sells; othileys; Tonratts to-gell, alieénates or further encumbers alt or any part of
the property: or (b} leases all or any part of the propenly for a term. together with all exercisable options,
of 5 years or more; of (c) leases all or any parnt of the property and, in conneclion with such lease, yrants
the Jessee an o&on o purchase all or any part of the property; or {d) sullers the titie or any inleres! in
the property to divested, whether voluntarily or involurtarily. of (e) changes or permits 1o be changed
.. _the character or use of the ,,ro%ﬁg or {f) i1s %ﬁannershi and any of the general Fanners‘ interests in
hitts 2o e pditnetship are frariéferred” aﬁégirh ir visturitarity or inviatitarily: or {9) Is a corporation with
fewer than 100 stockhoiders atl the date of execution of this Security Instrument and mdbrd tham 109 of
its capila) stock is sold, transierred or assigned during a 12-month penod.
VB EUNDS FOH TAXES AND INGURANCE oWt e T
Ay e e'*ﬂ,?ﬂ?ﬁ Yerttence in Iﬁ'eéeconﬁ‘ﬁ_a’?ag%bh of Uniform Covenant 2 of the Secunty Instrument 1s changed
CuttLfif e e lows: 0 L D0 e TR T et I R . <o B e :
LHI2 VD miyai eftlrge for Rolding ‘aHd- applyingthe Funds. aralyzing the accoun! or verfying the escrow
itlems, uniess Lender Borrower interest on the Funds and applicable 'aw permits Lenader 1o make such
a charge, provided, nowever that Lender may impose upon Borrower at closing a lee to compensale a
. rogu e Shird party,who shall be respensible for the monitoring and payment of real estate taxes withoul thereby
be@gw' Ing’ obligated to pay Borrower intarest on the Funds. Bl IO OWE
L SRR
C. LEGISLATION AFFECTING LENDER'S RIGHTS e VY
Uniform Covanant 13 of the Security instrument is deleted. VirINzlvel v vl iy
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