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TULS AGREEMENT is made and entered into as of August 1, 1988 by
and among PHOENIX MUTUAL LIFE LINSURANCE COMPANY, a specially chartered
Connecticut corporation ("Phoenix"), LA SALLE NATIONAL BANK, not per-
sonally but solely ap Trustee under the provisions of that certain
Trust Agreement dated February 16, 1978 and known as Trust No.
10-33602-09 (the "LaSalle Trust"), and AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personally, but solely as Trustee under
the provisions of that certafin Trust Agreement dated November 5, 1983
and known as Trust No. 60300 (the "American Trust") (the LaSalle Trust
and the American Trust are sometimes herelinafter referred to jointly

as “Borrower"). $1 8.00

Recitals

A Borrower 1s the owner of certain real property located in Cook
Courcy. Illinois and legally described on Exhibit A attached hereto
and ma’c a part hereof (the "Property”). The Property 1s subject to
that cecvain Mortgage from Borrower, as Mortgagor, to Phoenix, as
Mortgages . ~dated as of December 27, 1985 and recorded in the land
records /of ook County, l1llinols as Document No. 86000352 (the
"Mortgage").  The Mortgage secutes payment of that certain Mortgage
Note of even /dsie therewith from Borrower, as Maker, to Phoenix, a8
Lender or hoidi:r. thereof, in the original principal amount of
$4,300,000 (the “Note"). Payment of the Note and the indebtedness
evidenced thereby {tre '"Debt") 4is mecured by, among other things, that
certain Assignment ~f Rents and Lessor's Interest 1in Leases from
Borrower and Alan H. /Israel ("Israel"”), the sole beneficiary of
Borrower, to Phoenix (‘he “Assignment“). that certain Combined Secu-—
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