~ UNOFFICIALsCORY . .

89282402 )
1S 3"'834‘0"‘ This instrument was prepared by:
. David A. Mercurio

a8y i 21 PH 2 00 89282402 R S

106 E. Irving Park Road

REEEREEER)

COM-2/88

(Addross}
., Illinods 60172

IO DO R I

Roselle

DRCEXEX)

MORTGAGE

—12-11-20% W

THIS MORTGAGE is dated as of ___Juna 9 19 .89

.+ 00 5059793333353 5333353 5.3 84 S0 0

,19_83_. andknaownas Trust No. _12085..___ )
{"Mortgagor’) and HARRIS BANK ROSELLE, an lilinols Banking Corporation, 106 Enst Irving Pnrik Road, Roseile, Nlinois 80172, and Its
succeasors and assigns ("Mortgagee”).

not personally, but as Trustoe under a Trust Agreementdatad ._Qctobar 11

WITNESSETH:

Mortgagor has oxucited an Instaliment Note dated as of the date of this Mongage, payable i the order ot the Mortgagoe {"Note") in the
principal amount of § 322.000.00 . The Note is payable in 59 {monthly) Xxooscedyd (nstalimonts of
$.4.476.30 _ . each tafuek (including) Interest, beginning July 1Q .19 89 and continuing on
the same day of oach (month) & axsx thereaftar, and a final instaliment of the balance of unpaid principal and intereston AJupe 10
1894 __ _ . with Interest at the pirainum rate of _twalve porcont { 12.0.90_ %) FHBKIGUKITANIGINY BAIOY TRUMK IR
IRE MU BRI HAGE BUMIDO ¥ AR ITHNKIAONEAR * payable (monthly) RKMKKRNE on the principal balance of the Note romaining from
time to time unpald. Interest on the priricir al batance of the Note romaining from time to time unpaid shall be increased to the per annum rate of
fourtean ___ __ _ percant (14D 12 %) RKBMOGEKALANKINHIOH KIGUIRPON B IRATH 20X M0 XS040 100 0 HISH0U I Fe MO XIHIC AR AL

wmacnxsafier the dua date of the final instalimzat dr upon Default under the Noto or this Morigage. The terma and pravisions of the Note are horoby
incorporated by reference herein.

To secura payment of the indebtadness avide 1caa by the Note and the heroinaftor dofined Liabilities, Mortgagor does by thoso presents
CONVEY, WARRANT and MORTGAGE unto Mortgaoee, =il of Martgagar's ostato, right, title and interest in the following deacribed roal esiato
located in Cook e COUNLY, Hiinals:

Lot 1 in Hoffman Hills Commercial Subdivision Unit No. 1, being a Subdivision
of part of the North West 1/4 of Seccion 16, Township 41 North, Range 10

East of the Third Principal Meridian, ossording. to-the Plat thereof racorded.
November 18, 1983 as Document 26867643, ir Cook County, Illinois..

Permanent Index No. 07-16~100~012-0000

2 5
E CB B £
w v
. .c .'n:
. 9 ‘

e
which has the nddross of 2225 Wost Golf Road Hoffman_ Estates
(Sireot) {City)
Illjineods 60194 {heroin “Property Addrass”); Proparty Tax No. 07=16-109-012-0000
(State and Zip Code)

which Is referrad to heorein as the "Premises”, together with all Improvemonts, buildings, tenomonta, horeditnmonts, appurtenancos, gas, oil,
minerals, easements located in, on, ovar or undor the Pramises, and all typos and kinds of furniture, fixturos, npparatus, machinary and equipmant,
including without limitation, all of tha foragoing used to supply hoat, gas, air conditioning, water, light, powor, rofrigeration or ventilation (whather
single units or cantrally Ganirolled) and all screons, window shados, storm doars and windows, Hoor covarings, awnings, atoves and water hoators,
whaether now on tho Premises or horealter arocted, inataliod or placad on or In the Promises, or whether or not physically sttachod to the Promises.

The foregoing ltems are and ahali be deomed a partof tho Pramisos and a portion ol tho socurity for the Liabilitios as botwean the parties horoto and ’
all parsons claiming by, through or under tham.

Pl ey
*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST
**TO BE DELETED WHEN INTEREST ACCRUES ON A FIXED RATE
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12, When the indebtedries JN&«Q Ihall Eoan lALacchQ lmerx Mortgagee shall have the right to

toreciosa the lian of this Mortgage. in any suit to foraciose tha lien of this Mortgage, there shall be allowed and Included as additional indeblednass
in the judgment of foraclosure ail expenditures and expenses which may be paid or incurred by or on behalt of Morigagee for attorneys’ {ees,
appraisar's fees, outiays for cocumaentary and expert avidence, stenographers’ charges, publication costs and costs of procuring ali abstracts ot
titie, title searches and examinations, title insurance poticies, Torrena certificates, tax and lien searches, and similar data and assurances with
raspact to title as Morigagee may deem (o ba reasonably necessary either to prosecute the fareclosure suit or to.evidence 1o bidders at any
toreclosure sala, All of the foregoing items, which may be expended after antry of the loreclosure judgment, may be estimated by Morigagee. All
expenditurea and expenses mentioned (n this paragraph shall become additional indabtedness secured hereby and shall be immediataly due and
payabla, with interest thereon at a rate equivalent to the pest maturity Interest rate set forth in the Note, whan paid or incurred by Mortgagee. This
paragraph shall also apply 1o any expenditures or expenses incurred or paid by Marigagee cf on behall of Mortgagee in connection with () eny
proceeding, including without limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a party, sither as plaintitt, cltimant ar
detendant, by reason of this Mortgage or any indebtednsss securaed hereby; or (b) preparations for the commencement of any suit for the
torecliosure of this Mortgage after accrual of tha right to foreclose whether or not actually commaenced or preparation forthe commencemant of any
suit 1o collact upon or enforce the provisions of the Note or any (nstrument which secures the Note alter DEFAULT under the Note, whetheror not
actually commanced; or (c) preparations for the defense of any threatened suit or procescing which might aflect the Pramises or the security
hareaf, whether or not actually commenced.

13. The proceeds of any {oreclosure sais shaill be distributed and applied in the following order of priority: tirst, on account of all costs anc
exponses incidant to the foreclosure proceedings, inciuding all the {tems that are mentioned in the preceding paragraph: second, all otheritems
which undertha terms of this Mortgage constitule indsbtednass sacured by this Mortgage additional to that evidenced by the Note or the Liabilities,
with [nterest thereon as hereln provided; third, ail prinicipal and interest remaining unpaid on the Note and the Liabilities {first to interest and thento
princlpal); fourth, any surplus to Mortgagor or Mortgagor's haira, (egal representatives, successors or assigns, as their rights may appear.

14, Upon, or at ars time after the tiling of a complaint ta foreciose this Mortgage, the court in which such suitis flled may appoint a receivor
o1 the Premises. The re_<ivi ¢'s appoiniment may be made elther before or after sale, without notice, withoul regard to the solvency or insolvency of
Meartgagor at the time of apritication for the recealver and without regard to the then value of the Premises or whetner the Premises shall be then
occupled as a homastead. or n=t, Morigagee may be appointed as tha receiver. Such receiver shail have powar to callect the rents, issues and profits
of the Pramises during the psnd :ncy of the foreciosura suit and, in casa of a sale and a deficiency, during the full statutory pariod of redemption, it
any, whathaer thore be redempiirii ¢ 7 not, as well as during any {urther timea when Mortgagor, except for the intervention of the receiver, would be
entitled to collect the rents, issuc=uro nrofils, Such receiver shall also havae all other powers which may be necessary or are usual {or the protection,
possession, control, management { ngt aneration of the Premises during the statutory redemption period, if any, The courtin which the foreclosure
suit Is filed from tlme to time may auYori~e the recelver to apply the net income in the raceiver's hands in paymant in whole or in part of the
indebtlodness sacured hereby, or secura. b’ any judgment foreclosing this Mortgags, or any tax, special assessment orother lien which may beor
become superior 1o the lien hereof or of tk 2 udgmaent, and the deficiency judgment against Mortgagor or any guarantor of the Noto Incaseota

foreclosure sale and deticiency,

15. Noaction for the enforcement of the lie/  Or of any provision of this Mortgage shall be subject to any detense which would not be good
ang avaliable to the party interposing in an action at ‘aw upon the Note,

168. Mortgages shall have the right to inspect tho Plemises at all roasonabte times and access thereto shall ba permitted for that purpose.
17. Mortgagee shali raiease this Mortgage by a proger riirase upon payment in full of the Note and alt Liabilities.

18. This Morigage and all provisiona hareof, shall axtend o and bs binding upon Mortgagor and all persons or parties claiming under or
through Mortgagor, The word "Morigagor” when used hersin shall al-.c inslude ali persons or parties liable for the payment of the indebtedness
secured hereby or any part thereo!, whather or not such persons or par les shall have executed the Note or this Mortgage. Tha singular shall inciude
the plural, the piural shall mean the singular and the use of any gender wna'l be applicable (o alt gendars. The word "Mortgagee™ includes the
successors and assigns of Mortgagee.

19. Uniess otherwise agreed o in writing, Mortgagor covenants and ag. e<s 1) deposit at the placa as Martgagea may, from timetotime, in
writing appoint and, in the absencs of appointment then at the otfice of Mortgagee cor 1encing with the tirst interest payment pursuant to the Note
secured hereby, and on the day sach and every interest payment date thereafter untilhe indebtedness securod by this Mortgage is tully paid. asum
equal (o the iast total annual taxes and assessments for the last ascenalnahleyear (ger.sratand special) with respect to the Premises divided by the
number of annual interest payments due hersunder. Notwithstanding the foregoing, if th taxaes or assessments {or the last ascertainable year
exclude the buildings or improvements or any part thereof, now constructed or to be consti ucted un the Premises, then the amount of the depositis
to be paid pursuant to this paragraph shail be based upon the reasonab!s estimate of Mortgage~ 2210 the amount of taxes and assessments which
shall he luvied or assessed, Concurrent with the disbursement of the Note, Mortgagor will also dspa it with Mortgagee an amount based upon the
taxes and aasesaments so ascertainable, or so estimated by Mortgagee as the case may be, tor taxesund assessments with respect to the Premises
on an accrual basis for the period from January 1, immediately following tha year for which all taxes 7. s afsessments have been tully paid to and
including the date of the firat tax and assessment deposit hareinabove mentionad. The deposits areto b a2 he’'intrust withou!l allowance of interest
and are to be used for tha paymaent of taxes and assessments (general and special) on the Premises next du e \nd payable when they become due. It
the funds 30 deposited are insufficlent to pay any of the taxes or assessmants (general or special) for any year whziithe same shall become due and
payable, Mortgagor shall, within ten days after receipt of a natice and demand from Morigageo depasit the addi(ional funds as may be necessary to
pay such taxes and assessments (general and spacial) for any year. Any excess shall be applied 1o subsequantdep=sb . 1artaxas and assessments.

20. Upon raquest by Mortgages, concurrent with and in addition to the deposits for general and special taxes ans p=sesaments pursuant 10
the terms of Paragraph 19 of this Mortgage, Mortgagor will deposit with Mortgages a sum equal 1o the premiums that (vill next become due and
payable on any insurance policies required hereunder, divided by the number of annual interest payments due hereundaer 4o that such payments
are sulficient to pay the insurance pramiums when thay become due and payable, All sums deposited hereundar shall bo-hetd in trust without
intarest for the purpose of paying the insurance pramiums.

21 iN THE EVENT THIS MORTGAGE IS EXECUTED BY A CORPORATE LAND TRUSTEE OR A CORPORATION, MORTGAGOR
HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF THE
MORTGAGOR, ACQUIRING ANY INTEREST INOR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

22, inthe event this Mortgage is exacuted by a corparate land trustes, than this Mortgage is executed by the undersigned, not personally,
but as Trustes in the exarcise of the power and authority conferred upon and vested in it as such Trustee, and insolar as said Trustee is concerned,
is payablo only gut of the trusi estate which in part is sacuring the paymentharsof and through enforcement of the provisions of any other collateral
or guaranty from time to time securing payment hereol: no personal Hability shall be asserted or be enforceable against the undersignad, as
Trustea, because or in reapect of this Mortgage or the making, issue or transfer thareof, all such personsl nabimy of said Trustee, if any, baing
expressly waived In any munner,

23. This Mortgage has besn made, executed and detivered to Mortgagee in Roselle, tHlinois and shall be construed in accordance with the
laws of the State of illinois. Wherever possible, each provision of this Mortgage shail be Interpreted in such manner as 10 be etfective and vaild under
applicablo law. If any provisions of this Mortgage are prohibited by or determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibiticns or invaiidity, without invalidating the remainder ot such provisions or the romaining prowslons ofthis
Mortgage.




