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FIRST CREDIT EQUITY LINE MORTOAUE w 6 . OO

THIS MORTOAGE ("Sccurity Insirument”} is givea on _JUNE 15, 1989  The moiigagor is
EUGENE_H. LANG \ 1EE .

(" Borrower™). This Security Instrument is given to ‘I'he First National Bank of Lincolnwood, a
national banking association, and whose addeess is 6401 N. lincoln Agl_cwErl‘r{_ncotnwond. Hlnois
60645 {"Lender”). Borower owex Lender Maximum principal som of Y FIVE
THOUSAND AND 00/10010l1ars (U.5.525 000_00 ), or the agpregate vnpnid amoun
of all leans made by Lendes pwsusnl lo that certain First Credit Equity Line  Agreement
(“Agreenrcal”)  of  ever date herewith, whichever {2 less. This debt is evidenccd by the
Agreement exccuted by Borrower daled the smne date as this Secwily Instrument which
Agpreement provides for momildy fmterest paymems, with the ToBl debt, if not paid catlier, due
and payablc scven ycars from  le date of this maorpage.  The tendes wifl piovide the Horrowes
wilth & {inal payment nolice nt least QU days belore the final payment must be made, The
ARréemim provides that loans may be made from time to time (bud in no event later than 7
years Ivim the dinte heicol)  not (o exceed the sbove stated maximum  amount  outstanding ot
pny uwne Anve.  AH future foans will have (he snme priority as the otigieal loan. This Sccurity
Instrumery sccuses 1o bendern: (a) the repayment of the delt evidenced by the Agreemoent,
wilh interdet < rad all renewnls, extensinns and modifications; (b} the payment of all other
sums, with intesest, advanced under patagraph 6 1o proteer the sceuity  of this Secwmity
lusttuments sk’ (57 the poiformunce of Borrower's covenams and  agreenicnis  under this
Secutity Instiumetd and the Aprcement,  For this puipose, Borrower docs heicby morigage.
grant and convey <6 Lender the fullowing described propenty loeated in CO0K .
Coumy, Hlinois:

SEE LEGAL DESCRIPTION AYTACHED HERETO AND MADE A PART HEREQF

LEGAL DESCRIPTION ATTACHED TO FIRST IQUATY LINE MORTGAGE DATED JUNE 15, 1988 BY AND
BETWEEN FUGENE H, LANG AND SHIRLEY S. LA9c, HIS WIFE AHD YHE FIRST NATIONAL BANK OF
LINCO! NACUD

B
‘C\
N
\§

UNIT 108, AS DELINEATED ON SURVEY UF THE FULLOWING DESCRIBEUD PARCEL OF
FEAL ESTATE {(MHIFTINAFTIR REFFRRLU TO AT PARCIL s

LUTS 37 TO 44, INCLUSIVE, ANU LOTS 53 TO £p, INCLUSIVE, (EXCEPT FROM SALO
LTS THAY PARY TAKEN FOR ROAUS AND EXCEPT (TME EAST 11.20 FEET OF SAID LOT
4o ANU EXCEFPT THE SOUTH 7 FEET OF LOTS 53 Y4 £S5, INLLUSIVE AND EXCEPT THE
SCUTH 1 FEET OF LODT 58) TH OLD ORCHARD RESUBUIVISION, A PART OF LOT S5 AND
ALL UF LUT 6 IN ADMINISIRATUR'S SUBDIVISION OF (7HF NORTH WEST FRACTIUNAL
174 UF FRACTIOMal SECTION 106y, TOWNSHIP 41 HORTH, AMGE 13 EAST DF THE
THIRD PERINCI{AL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIRIY *A' 10
CLCLAPATION UF CONDUMINIUM UWNERSHIP AND DECLARATIONOF FASEMENTS,;
FESIRICIIUNS AMD AGREEMENTS fOR ULD CRCHARDO EAST CONDUMINIUM MADE BY
CHICAGU TITLIE AND TRUST CUMPANY, AN TLLINOIS CORPURATION . AS TRUSTEE
Ut R TRUST AGRUCHENT DATFD SEPTEMIER 29, 1975 ANI[ KNOW! AS TRUST NUMBER
JuaaAE3 FHD NECURWED IN THE OFFICE UF THE RECURDCR OC OFOOS T8 COOK
COUNTY, TLLINDIS, AS DUCUMFNT MUY, 23510757 TOGCTHUR WITH AN LROIVIOED

2.1 707 Fiet CONT INTERESY it SALD PARULL (DXCEPTING FROM SAIC PLHCEL ALl
i PROPERTY AND SPACF COMPRISING ALL THI UNILITS DEFINID AND S5t ¥ FORTH IN
SAIL DECLARATION AND SURVEY)s IN COUK COUNTY s ILLINQIS

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, Al KIGHTS
AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASLMENTS
FOR THE BENEFIT OF SAID PRUPERTY SET FORTH IN DECLARATION QF CONDOMINIUM AFORESAILD.

v -

pe—

gL0z8268

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

- »

3. _ Chages: Licns. Borrower shall pay all taxes, assessmenis, charges, fines and
impositions atiribwiahle to Ihe Property which may atain priority aver ihis Sccurily
Insttumed, and leaschold paymems or graund rents, if any. Borower shall prompuly
futnish 10 Lender all notices of amounis to be paid under this pmagiaph.  The Borrower
shall mnke these payments directly, and prompily furnish ¢ Leuder receipts cvidencing
the payments.
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RBorrower shall promptly discharge any lien which has priority over this Security
Instrument other than the prior morrgage described above, unless Borrower: (a) agrees in
writing o the puymenl of the abligativa sccuied by the lien in a manner acceplable (o
Lender;  {b) coniests in good [aith the Hen by, or defends against enforcement of the licn
in, lcgal proceedings which in the lender's opinion operate to prevent the enforcement of
the lien or forfellure of any pnry of the Property; or (¢) sccures from the holder of the lien
an agrcement satisfactory to Lender subordinating the lien o this Sceurity Instrumem,  1f
Lender deiermines that any part of the Property is subject 1o a lien which may attain
priority over this Seccurity Instrument, Lender may give Barraower a notice idemilying the
lien. Borrower shall ratisfy the lien or ilake une or more of Lhe actions set Torth above

within 10 days of the giving of nolice.

now exislting or lierenfller

4. Hazoard insutance, Borrower shall keep the improvemenis
crecticd on the Property lnsured ngainst loss by [ire, hazards incfuded within the ferm

"cxtended coverage” and any olher hazard for which Lender requires insurance.  This
insurance shait be maintained in the awmounts and for the periods that Lender requires,
The insirance carrier providing the insurance shall be chosen by Dorrower subject Lo

Lender s _spproval which shall aot be unrcasonably wilthheld.

All insurarice policics and rencwals shall be acceplable to Lender and shall include a
siandard muspige ciause, subject only to the rights of a prior morigagee, M any. Lender
shall have thie _sizht 1o hold the policies and rencwals, [T Lender requires, Borrower shall

prompily give tc Lender all receipts of paid premiums and renewal notices.  In the event of
loss, Borrower sha’i iive prompt nolice lo the insutance carrier and Lender.  Lemder may
make proof of loss I ol made prompily by Burrower.

Unless Lender and Dorrower otherwise agree in writing, insurance procecds shall be
applicd 1o resturation or wcrair of the Property damaped, T the restoratlon or repair is
economically feasible and Lendar's sccurity is not lessened, 1 the restoration or repair
is not ccomomically [lcasible| or' Lender's security would be lessencd, the insurance
procecds shall be applicd to therarys secared by this Security Instrument, whether or nol
then duce, with any excess paid e dusrower,  If Bormower  abandons the Property, or does
not auswer within 30 days a notice frord Lender 1hat 1he insutance carrier has offcred to

then Lender may colle:t the insurance procceds, Lender may use the

gcitle a claim,
sums secured by this Security

procecds to repair or restwre the Propepy or 1o pay
Instrument, whether or not then due. The 30-day period will begin when the notice is
given,

If under parngraph 18 the Property I8 acquiresl oy Lender, Borrower's right (o any
insurance policics and procceds rtesulting from dasarge to the Property prior to the
acquisition shall pnss 1o Lender 1o the extent of (b sums sccured by this Secuorily

instrument immedialely prior lo the acquisition.

5. [reservaliop . and Maintenance . of  Properiy:  Leascholds, Bedrower shall
damage or sgubstmtially change the Property, allow the Propeiiy ‘o deleriorale of commit
waste. tf 1his Sccurity Instrument is on a leaschold, Bostowsr  aball comply with the

provisions of the lease, and if Borrower acquires fee title to the “ttoperty, the lenschold
and [zc title shall not mcrge unless Lender agrees o the meiper in veriting.

6. Protection  of Lender's Righis _In_the Propeity, If Borrewer fails 2o oerform  the
covenanls and apgreements contained in (his Security lustrumen), or heie/ iz a legal
procceding that wmny significantly affect Lender's rights in the FProperly (such as a
procceding in bankrupicy, probate, for condcmnation or 1o enlorce laws or ienutlations),
then Lender may do and pay for whatever is secessary 1o protect the value of thel Pionenty
and Lender's rights in the Property. Lender's action may include paying any sams
secutcd by a lien which has priority over this Security Instument, appearing in courl,
paying rcasonabie attorneys’ fces and emtcring on the Property to make repairs.  Although
Lender may take aclion under this paragroph, Leader does not have to do so.

nol desiroy,

Borrower shall faithfully and fully comply with and abide by cvery tenm, covenant and
conditiun ol any prior motigage or moigages presently cncambering  the property. A
default or delingquency under any prior mortgage o mongages shall automatically and
immediately conslitule a delault under this Sccurily lInstrument, Lender is coxpressiy
autheorized al its option to advance all sums necessary to kcop any prior morlgage or
mortgages in good standing, and all suims so advanced, topether with interest shall be
subject 1o the provisione of this Pwagraph 6 of this Sccurily Instrumenl.  Borrower agrecs
pol 1o make any agreement with the holder of any prior mongage thal in any way shall
modify, change, alter or extend any of the terms or conditions of thal prior morigage nor
shall Borrower request or aceepl any [uture ndvances under that prior morigage, whhowt

lhe cxpress wrilten couscenl of Lender.

2029268
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Any amoun's disbursed by lLender under this patagraph shall -become additionn) debt of
Botrower secured by this Security Instrument,  Unless Borrower and Lender agrce 1o other
tecrms of payment, these aimounts shall hear intcrest from the date of disbursemem 2t the
Apreement pate and shall be payable, with imterest, upon notice {from Lender o Borrower

requaesting  payment,

7. lnspection  Lender or its sgent may make rcasonable emtrics upon and inspections of
the Propenty. Lender shall give BDorrower notice at the time of or prior o an inspection

specilying seasonable cause for the inspection,

8. Condemnation . The proceeds of any awaird of claimt Tor damages, dircet or consequential,
in conncction with any condemnation or other toking of any part of the Property, or for
conveyance .n licu of condemnation, aic hereby assigned and shall be paid 1o Lender.

in the cveni of a total taking of the Property, the proceeds shall be applied to the sums
secures b this Sccurity Instrument, whether or not then due, with any excess paid (o
Borrower, “.In the event of a partial taking of the Property, uniess Borrower and Lender
olherwise goroe in writing, the sums secured by this Security Instrament shall be reduced
Alal the procecds mulliplied by the following fraction:  (a) 1he totnl amount
tecured immedialely before the tlaking, divided by (b) the [air market value of
Any balance shall be paid to Borrower.

by the amoos
of the sums
the Properly imiiediately before the 1aking.

Il the Property is afardoned by Borrower, or il, alter notice by Lender 1o Borower that
the condemroer offere 76 make an awmd or sclile a claim for damages, Botrower fails (o
respond to Lender within /30 days nalier the date the nulice is given, Lender is nuthotized
fo colleet and apply thejuuceeds, at ils option, ecither to sestoration of sepaic of the
Property or to the suins sccured-by this Sccurity Instiument, whether or not then due.

9. Borrewer Nol Released: Forbeavuee by Lender Nol a Wajver, _Exicnsion of the time for
payment, or modification of amotizarion of the sums secured by (his Sccurity Instrument
granied by Lender to any successor s inlerest of Bonower, shall not operate (o releasc
the liability of the original Borower 0 Borrower's successors in interest. Lender shall
nut be required 1o commence procecdings dagainst any successor in infeicst or fefuse o
extend time for payment or ctheciwise modily amodization of the sums sccurcd by this
Sccurity Instrument by reason of any demond riave by the original Borrower or Dorrower's
successors in inlercsl. Any forbearance by wender in excrcising any riglt or remedy
shall not be a waiver of or preclude the exercise o pay right or remedy.

10. Successors  god _Assipns  Bouond:  Joiut and leveral Llability: Co-signers, . The
covenanis end agrecments of this Sccurity Instnsicent  shall  bind  and  benefit  the
successors, nssigns, heirs, exccutors and administratois of (Lenlder and Dorrower, subject
to the provitions of paragraph 16, Bonower's covenants and agrcements shall be joint and
several.  Ary Borcower who co-signs this Scowmity  Instrument/ it does nol cxecute Lhe
Agrecment:  (a) is co-signing this Sccurity Instnment only (o morgare, giant and convey
that Borcower's inlcrest in the Property wmider the tenms of this Siuevivy Instrument; (b)
is not personally obligated to pay the sums sccured by this Sccurity histiument; and (c)
agrees  that Lender and any other Botrower may agtec lo extend, modivy, foitbear or make
any accommodations with regnid to the terms of this Security Instrument or/the) Agrcement

without that Boprrower's consent.

by this Sccurity Instsument is subject” oo law

1), Loan_ Charges I the loan secured
which scis maximum loan chaiges, and that law is finally imcrpicted so (hat the Liniziest
or olher loan charges collected or o be collected in connection with the loan exceed the
(a) any such loan chmpge shall be reduced by the amount necessary
limit; and (b) any sums alicady collected from
{.ender may

permitted limits, then:
1o rcduce the charge to the permitted
Borrower which exceeded permitted limits will be refunded 1o Boirower.
choose 1o nake this rcfund by reducing the principal owed under the Aprcemcnt or by
making a ditect payment to Borrower, I a refund reduces principnt, the reduction will be

tealed ns a partial prepayment without any prcpayment charge under the Agrecment.

12, _Legislation  Alfccting Lender's Righls.

has the cffect of rendering any provision of the Agiccment or this Sccurity Insiument
unenforcenble aceording io its terms, Leader, al its option, may tequite immediae
payment in full of alf sums scoused by this Secutity lnstrument and may invoke any
remedics permitted by paragraph 18, 1T Lender excicises this option Lender shall take

the sicps specified in the sccond paragraph of paragraph 16.

IT enaciment or expitation of applicable laws

13. Naotice _ Any notice to Borrowet provided For in this Sccwrily Justrument shall be given
by dctivering it or by mailing it by [irst class mail unless applicable law requires use of
another method. The notice shall be direcicd to the Prepenty Address or any othet
address Borrower designates Ly notice (o Lender.  Any notice to Lender shall be given by

o

T S R S o .
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1R or abmulomncnt of the

19. _Leuder in Posscssion _ Upon  acceleration under pnrngraph
Properly and at any time prior to the expiration of any period of redemption following

judicinl sate, Lender (in person, by agent or by juwdicinlly nappointed recciver) shall be
cotiticd 1o enter upon, Inke possession of and manape the Propetty amd to collect 1he rents
of the Properly ductuding those past duc.  Any reais collected hy Lender or the receiver
shall be applied first to payment of the costs of mnnngement of the Properly and  coltection
of rents, including, but not limited to, recciver's lecs, prembnng on receiver’'s bonds and
reasonable atlorneys' fees, and then 1o the sums secured by this Sccutity Instrument.

20. Release | Upon payment of oll sums securcd by this Sceuehty Instrument, Londer shalt
rclense (his Security Instrument without chmge 10 Dorrower.
of Haemecestend cxemption in the

21. _Waiver of  Homestead Borrower waives all right

propcrty.

22, Riscrs n  thiz Secucity [nstruwment If one or more siders are excouted
and recrzded together with this Security tostrument, the covenunis and agreemients of each

such ridel Chall be incorporated into and shall antend and supplement the covenants and

agrecemenis’ oL this Sccurily iInstrumemt ns I the ridci(s) were a part of this Sccurlty

Instrumeri

DY SIGNINQ LW, Borrower accepis.and -
this S¢ Instroment angl i i
- / -

by DBorrower

pgrecs to the terms and covennnis confeined in

STATE OF ILLINOIS, ___CO00K Countv_ss:
I ALAN D. WEEL a Nutsrve Public in and for said countly aml stale do
herelby cerlifly that EUGENE H., LANG AN 4H

petsonnlly known 1o me to be the game person (sy whose nune(s) are__ rubscribed

to

the foregoing instrument, appcared before me this diy/ i person and acknowledged that they

gigned amd delivered the said instrument as their o free amd volusinry =acl, [lor

the uses and purposcs thercin set Jorih.

';"o.ae IQ'Q\‘?L

Given under my hand and official scal, Lhis ‘[:'l"___dny of-¥ Lo

My Comnnission expires: _— .
7:_’) . olary Public 3 -
. 1.7 Cote b Fp . /‘/J/éf,-g' '
This instrument was preprred by:---Chnites. A, -Greenslecin, 6401 N, Li(éo;n Avonue
Lincolnwoutd, iliinois 60645 &f;‘)_"!l._’

E‘# Nl
.

-
Adgress of Propeity: 10015 S, BEVERLY/UNIT 108 SKOKIE. II 60076
2 2dy

}enl Estale Permanenl Tax Number: 10-10-103-025

OFFICIAL SEAL
ALAN D. WEEL

Molary Vublic, Stale of 1Hinois
1y Commission Expires 12/8)90

%&ﬂ@aéﬂﬂr--f&_

@&
w
o
3
<
|
73]




UNOFFICIAL COPY

first  class mail 10 Lender's address stated herein (Attention:  Loan Department) or any
other address Lender designnles by notice to Boinower,  Any notice provided for in this
Securily Insteurnerl shall be deemcd 1o have been given 1o Boirowes oF Lender when given
as provided in this parageaph,

14, _Goverying Law: Severpbifity., Thix Sceurity Instument shall be poveined by federal
Inw and the law of I[Hinois. In the event that any provision or clnuse of this Security
Instrement or the Agreememt conflicis with applicable law, such conllict rhall noi allect
other provisions of (his Sccurily Instrument or the Apreement which can be given elfect
withoul the counfticting pravisions, To (his end the provisions of this Sccwrily Instiument
and the Agreement are declared to be severable,

15. _Borcower's. Copy _Each Borrower shall be given one conformed copy af the Agreement
and of this Seccurity Instrument.

16. Trapsfer: ol the Propedy: Due on_Sale, I all or any pat of the Propetly or any
interest 2 il is sold or transferied withowt Lender's prier writien consent, Lender may, at
Hs opian require immediale paymoent in full of all sums secured by this Sccurity
Instrumeny. However, this option shall not be exercised by Lender il excreise s
prokibiled By fecderal law as of the date of this Security Instrument.

If Lender cierzires, this oplion, lLeonder shall give Bonower notice of acceleration,  The
notice shail provide o period of not less than 30 days from the date the nolice is delivered
or mailed within whicin, Borrower must pay all sumns secured by this Secutily Instrument.
If Borrower fails to paz these sums prior 1o the expiration of this period, Lender may
invoke any remedics peresitied by this Secwity lustrumemt without further notice or
demandt on Borrower,

17. _Borrower's Right to Reinstiulc. If Borower mects certain conditions, Borrower shall
have the right to have cuforcenssn?~of 1his Secuwsity Justiument discontinued at any lime
prior to the entty of a judgment onforcing this Security insttument.  Those conditions are
that Borrower: (n) pays lLonder all Guig” which then would be due under this Secority
instrument and the Agreement had no elveieration occurred; (h)  cures any defaull of any
other covensnts or agreemenis; (c) pays all-c:penses incurred in enforcing (his Sccurily
Instrument, including, bu not limited to, edasonable attorneys' fees; (d) takes such aclion
as Lender may reasunably require (o nssure 4nit the lien of this security Instrumenl,
Lender's rights in the Property and Borrower's ohtignlion to pay the sums sccurcd by (this
Sccurity Instrument shall continue unchanged; nmd (o not use this provision more than
once. Upon reinstatement by Borrower, this Sccutioy usoument and the obligations
secured hereby shall remain Jully effcclive as if no adecicration had occurrcd,  However,

) this right Lo reinstate shall not apply in the case of =cceleration under paragraphs 12 or
16,

ADDITIONAL COVENANTS. Bonower and Lender Tutther covenatc.and agiee as l[ollows:

18. ACCELERATION: REMEDILES. LENDER SHALL GIVE NOTICE TO RPORROWER PRIOR TO
ACCELERATION FOLLOWING BURROWER'S BREACH OF ANY COVENANY OFAGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDERARAGRATIS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) GR 'THE AGRE:MENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED T CHKE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GiVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECHIED IN THE ROTICE MAY RESULYGN
ACCELERATION OF THE SUMS SECUREDR BY THIS SECURITY INSTRUMENT, FORECLOSURERY
JUDICIAL PROCEEDING AND SALE OF TilE PROPERTY. ‘HIE NOFICE SHALL FURTHER
INFORM DURROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
‘TQ ASSERT IN THE FORECLOSURID PROCEEDING TIE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT IS NOT CURED, ON O BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEUAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THHS PARAGRATH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,




