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This Mortgage made ihis 14th day of |
Joseph R. Lait and Donna L. Lait, in -joint tenancy

of 404 _Madison Ave, Calumet City, Il. 60409
(herainafter *'Mortgagor'') and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiann 48307 (heteinafter "'Mortgagoo'')

by and between

WITNESSETH:

That the Mortgagor and Mortgagee have ontered Into a certain TECH HOME EQUITY LOAN NCTE (horoinaltor "Note') datod
June 14 ,10_89 whoreby tho Mortgagou, aubjoct 1o dofault by tho Mortgagor, has obligatod ltaolf 1o disburso monios

lo the Mongagor Irom time to time, as raquested by the Mortgagor, which may not excood the aggregale principal sum of § 20, 2 at
any one time. To tho extant that the Morigagor has borrowed or will borrow monies from the Morigagoe pursuant to said Note, the Morigagor has agroed to
pay the Morigagee minkmurn monthly instaliments in a sum ogual to a rate of ~21.62
per one hundred dollars ($100.00) of the outstanding foan balance per month.

That tho interest rate charged for any monios loaned 1o Maorigagor by Morigagoo pursuant {o said Noto la based upon n Variable Rate Indox
and shall akvays be equal (o either one parcent (19) or two porcent (26t} par annum in oxcoss of Varlable Rato Index doponding on which Indox i
used. it tho FHA/VA Index Is used, the rate wiil ba 186 ovor tha rate eslabiishod by this Indox. i the Twonty yoar (20) Treasury Bill Yield indox ls usod,
the rate will be 29 over lho rate established by thls Index.

The Variable Rato Index is heroby dofinod us theo (uasor of tho curront morigago rates In oxistonceo for tho Fodoral Housing (F.H.A.) and Vetoran's
(V.A.) Administrations one month (tho 15th day of April and the 15th day of Octabar) prior ta tho potontial somi-annual chango datos, If aithor the . H.A.
or V.A. Administtations cease (o oxist, the survivor wiil be the measure of the Vorinblo Rate Indox.

If both the F.H. 4. cnd V.A, Adminisirations ceaso (o oxist, the Variable Rate Indox will be deofined as tho current inlorsst rate In existenco for
a twonly yoar (20) Treuswry Bill Yield one month prior to the potential semi-annual change dates.

Tha interast rata chiarcad is a Variable one and will incroaso or docroase in the ovont that the Variable Rate Index Increanos or decroases from
the provious index. The infare’! rate as computod may change twice a yoar (on the 15th day of May and the 15th-day of Novembor) and will remain

in eltect untll the noxt actuai ¢liange dato.

The finunceo charge bugiis > vccrue on the date of oach advance and aceruos for oach day tho balanco rornaine unpeid, The unpaid principal
balance lor each day I8 muitiplied by the daily periodic rate lo dotermine the tinance charge for that day. The sum of theso chargos la the finance
charge. The unpald principal balancs 18 5t balance which is on the account at the closo of businass aftor all transactions, Including paymonis and
new borrowings, have been onterod.

The intorest charged herounder ki be on the basis of a 385 day year and chargod for the actual numboer of days olapsod on tha dally unpaid
principal balance.

There is no limit on the amount of the \=crra3e or docroaso in the Variablo Rote Index provided, howeover, that in no evont shall tho interest
rate be less than ten percent (10%) or exceed the maximum poermitiad by law or reguintion as in oftect now or to tho axtent pormittad by law or regula-

tion as may herinatter be In offect.

It the balance of ioans cutstanding remains the-=am2. then in tho avent tho interost rato incroases, the numbor of payments will incroaso and
conversely if the interast rate decreasas, the number ol par ments will decroaso.

Any changes In the intorest ralo are mandatory pursu/int o ~aic Noto and any increase thorein can reduco the amount ol any payment by the
Mortagee that is appliod to principat and increase the amount apriind lo interest. The monthly payments required by said Note may not therofore fully
amortize the Martagor's toan balance within the three (3) year (o 'm of the Note (should TECH oxorcise its right to terminate Noto at the ond.of the
initial three (3) years per the lorms of tho Note), and at the end ot saic’ini1e (3) ysar term tho entire principal balance and upaid intereat shall be im-
mediataly due and owing by the Mortgagor. Howover, this would not e thy case if TECH does not oxercise s right to terminato tho Note nt the-end
of the three (3) period.) Notwithstanding any of the above, no advances-3l.aty kind will be made fitaen years from the dato of s exocutlen andhis
agreement will bo tarminated twenty yoare from the date of its axocution, e

The recording of this morigage by the Mortgages, in addition 10 giving coratructive and pubiic notico 1o ali third partios of the llen rights Siho
Mortgagee in the morigaged property, Is also done 1o inform all subsequent tariic'ders, whothar thay be consontual, judiclal, or stalutory, thatthe
Mongagee's obligation to advance lunds 1o the Mortgagor is mandatory pursuant to s-id Notg, subloct to default by tho Mortgagor, and that any ant!
all tuture advances made by the Mortgagee to the Martgagor prior or subsoquent 1@ an;/ other lion being placed against the mongaged property shail
be done by any such lienhalder with prior notice to it of the Morigagee's obligation 12.advance manios to the Mortgagor pursuant to said Noto, *

IT 1S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECOF.OING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL
THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY (F THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR
LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MOATGAGED PRUTERTY TO THE FULL AMOUNT OF ALL LOANS AND
ADVANCES MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MOARTG/.QC R PURSUANT TO SAID NOTE AND THIS MORT-
GAQGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNLY'3 "SE, WHETHER SAID LOANS AND ADVANCES
ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACEL VTZ.ASUS THE MORTGAGED PROPERTY.

NOW THEREFORE, o securo to Mortgagee the repayment of (A) any and all indobtodness or liabl itles to Mortgageo as evidenced by said Note,
together with any extensions or renawals thereol, and any other instrument given by Morigagor 1o Morinaieo as evidence of or in payment of any
indebledness arising out of said Note; (B) any and all other obligations and liabilities now owing or herext.ar incutred by Mortgagor to Morigagee,” ..
whether joint or several, primary or secondary, or absolutle ar contingent, and whother or not related (o or of the s7.no v!ass as the specilic debi socured,
herein or sacured by additional or different coilateral, with the excaption of any other indebtedness for persona , lanr ily or housohold purposes if mlsw
morngage is on the Mortgagor's principal dwelling, Including a mobile home; (C) the paymant of all othor sums uuv.nend to protect the security of,
this mortgage; and (D) the performance of all covenants and agreements of the Martgagor herein contained, the Mci(pr.gor does hereby MOF\TGAGE!

AND WARRANT unto the Mortgages, its successors and assigns, the following described Property locatod in . CQOIK__ 2~ ___ County, iitinois, to-wit:,

o

404 Madison Ave.
Calumet City, Il. 60409

Permanent Tax Number 29-12-118-024

Lot 25 in Block 2 in Fordson Manor, a resubdivision of Lots or Blocks 4,
5, 6 and 7 in Eidam's Subdivision of the West & of the Northeast % of the
Northeast 4% and the Southeast k% of the Northeast 4% of the Northeast % of
Section 11 and (except the right of way of the Illinois Central Railroad
Company) the Southwest % of the Northwest % of Section 12, Township 36
North, Range 14 East of the Third Principal Meridian in Cock County,

Illinois.

TOGETHER with all bulidings, improvements, and tonements now or hareattar orected on tho property, and all oasaments, rights, rights-of-way,
driveways, alleys, pavement, curbs and street front privileges, ronts, Issuaes, profits, royalties, minoral, oll and gas rights and prolita, water, water rights
and water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, onginos, machinery and building matorials of overy Kind
of nature whatsoever now or hereafter located in, an, used or intended 10 be used in connection with the Property, including, but not limited to, thoso
for the purpose of supplying ar distributing heating, cooling, vontilation, powor, olactricily, gas, alr, water and light; and all blinds. shades, curtains,
curtain rods, mirrors, cabinets, attached fioor coverings, awnings, slorm windows, doors, atorm doors, screons, antennas, traos, ahruba and plants,
plumbing and alectrical fixtures and communication systoms, all of which, including replacements and additions thareto, ahall be deomed to be and
remain a pari of the roal property covered by this Inatrument whethor actually physicaily annaxed to the property or not, and ali of tho loragoing togethor
with said Property are herein referred to as the “‘Property’’.
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UNOFFEICIAL CORY: / .

t2. DEFAULT; ACCELERATION; REMEDIES, Upon Mortgagor's delnult ol any covanant, wivreninty, candition or ngroomant of Morlgagor in this
Instrument, including but nat limited ta, the covenanis 1o pay whon duo any suma sectirad by thie Instrument, or the delaull by Morgagor of any one
or moro of tho avants ar canditions dofinod a3 an Evont of Detault in tho Nolo socurod horoby, of in any othar obligntion sucurod by this mortgage,
Morigagoe, at Mortgageo’s option may doclare all of tho sums socurod by this Instrumant 10 be iImmodiatoly due and payablo without furthor donind
and may forecloso this instrumen! by judicinl procoadings and may invoke any othor romodios porniittad by applicablo Juw or providad herain. Mort.
gagooc shall be entitled 10 collect ali costs and oxponses incurrod in pursuing such romadies, Including, but not limited to, attornay’s toes, appraisal
foes, oxport witness loos, costs of court roportora, travel oxpangas, cor! of documaninty ovidonce, abstracts and Hito roports.

The Mortgngor shait tiso be antitlad to colloc! all costs and oxpensos, including but not limiled 10, 10A3CNALIO HOMAY'8 lgun, inCurrod by Mort.
gagee in connection with (A) any procoeding, without fimitation, probate, bankrupicy, recnivorship or pracaedings 1o which the Mortgagoo may bo &
party, oither as plainiiff, claimant or datendant by reason ol 1his Insitrumont or any indobludnass securod horeby; (8) preparation of the commencomont
ol a sult for foracioaura ol this Ingirumant afler accruni of the right to loroclose whothor of nol actuaily commaencad; or (C) the dolonseo of this mortgage
in any procoveding Institutod by any othor tionhalder. All costs, oxponsos nnd aitornoy's teas whon incurred or paid by Mortgagea ahall become addi.
lionn} indobtednoss sacurod by this Instrumont and which ghall ba immadintely duo nnd payablo by Mortgagor with interost at tho rate stnted in sald

Note.

13. MISCELLANEOUS: (A) The word 'Mortgagor’’ usg uaod horoin shall inclugo all porasona exacuting this morigago and the word “'Mortgagoeo'
shail maan i!s rospoctive succossors and assigna. The singuiar shall mean the plurat and the plural ahall moenn the singular and the use of any gundor
shall be applicable to all gandors; {B) Any lorabounranco by Mortgagaa in exarcleing nny righl or ramody horeundar o7 othorwise nfforded by applicable
law or equity, shall not bo o waiver of or pruclude the oxorcisn ol any such right or ramady; (C) Each romody providaed for in this Instrumant is distingt
and cumutative (o afl other righta and romedios undor this inatrumant or atlorded by applicublo law ar uquity, and may bo oxerclsnd concurrontly, in
depandantly or succossively In any ordor whaiscovor; (D) thal no changa, amondmant or modilicntion of this Instrumont shall bo vilid untesa in wiing

and signod by the Mortgagor and Morigngoo or thoir rospectiva auccansorn and ns¥igns.
14, This inslrumont socuros a rovolving crodit loan ns dolined by fiinois Rovisad Statutea Chaplor 17, Soclion 6408, 8407, at s0q. and us aunhorizod
by lilinois Reovised Statutes Chaptler 17, Soction 447 ot soq.

ORI JUN 21 AN Ik 28 88282175

IN WITNESS WHEREQF, Mortgagor has oxocziow! this Instrumont tho date and yoar so! lorth above, M

Jodeph K. Lait - SEAL
7 AL % Z;LC:—(
Donna T LAaLE

SEAL

Indiana SEAL
STATE OF IERRRS ; ss
COUNTY OF Lake j

Bofore me the undersigned. a Notary Public in and for said County and Sizo, ihis _14EN oy or June 1089

personally appoared:
Joseph R. lait and Donnu I, Lait

and acknowledgaed execution of the foregoing Mortgago.
IN WITNESS WHEREQF, | have herounio subscribod my name and alfixod my officla! ‘s ai

My Commission Expires:
4-12-91

NOTARY PUBLIC \
My County o! Residence: S‘ ley L. Ha

bake
This Instrument Propared By: Shirley L. Haney L~ o
Mall To: Tech Federal Credit Union 10951 Broadway Crown-Puint, In. 46:%
Paragraph 2 %
That the interest rate charged for any monies locaned to Mortgagor by po
Mortgagee pursuant to said Noto is based upon a Variable Rate Index and ~3
A

shall always be equal to either one percent (1%) or two percent (2%) per
J-=Z . annum in excess of Variable Rate Index, but in no case more than eighteen
Lo percent {(18%) Annual Percentage Rate, depending on which Index is used.
Dt If the FHA/VA Index is used, the rate will be 1% over the rate establised
by this Index. If the Twenty year (20) Treasury Bill Yield Index is used,
the rate will be 2% over the rate established by this Index.

Paragraph 8

There is no limit on the amount of the increase or decrease in the

Variable Rate Index provided, however, that in no event shall the interest
rate be less than eight percent (8%) or exceed eighteen percent (18%) Annual
Percentage Rate or the maximum permitted by law or regulation as in effect
now or the extent permitted by law or regulation as may hereinafter by in

effect.
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