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MARGARETTEN & COMPANY INC MORTGAGE $18

887 E WILMETTE ROAD PALATINE IL 60067 60102308 -OO

THIS MORTGAGE (*‘Security Instrument”) isgivenon June 16th, 18A9 .

The mortgagor is

RICHARD W ORMSBY,  AND YUMIXO S ORMSBY, , HIS WIFE

(*‘Borrower""). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which izorganized and existing under thelaws of the State of New Jersay , and whose
address is
One Ronson Roar!
Isealin, New Jersey 08830
(‘‘Lender™).
Borrower owes Lender the princlprisam of
Two Hundrad Efghteer. Thousand, Two Hundred and 00/100

Dollars (U.S. § 218,200.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*‘Note’’), which previzes for monthly payments, with the full debt, if not paid earlier, due and payable
on July 1st, 2018 . "This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, anc all venewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c):the performance of
Borrower’s covenants and ngreements under this Séeasity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dezcribed property located in COOK ' County, lllinois:
LOT 320 IN BLOCK 1 IN CHARLEMAGNE UNIT 3, BEING A SUSBDIVISION
OF PART OF THE NORTH WEST 1/4 OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD ©ORINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, I
PIN &% 02-30-~111-012-0000

.

which has the address of
1684 BRITTANY LN HOFFMAN ESTATES, IL 6018985

IPropetty Addtess

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casememts, rights,
agpurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing Is
referred to In this Security Instrument as the '‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

rtgage, grant and convey the Property and that the Property Is unencumbered, except for cncumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limlted
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form 3014 12/83
Reploces [L-TOU {Rev. 7734} and MAR.120$ (3/86)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be palid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or sct-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to colleet
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of procecds to principal shall not exterd or postponce the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suce
cessor in interest or refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Scvernl Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 17, Borrower's covenants
and agreements shall be'jloint and several. Any Borrower who co-signs this Sccurity Instrument but does-not execute the Note: (n) is co-
signing this Security Ji:trument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persenally obligated to pay the sums secured by this Security Instrumemt;and (c) agrees-that Lender and any other Bor-
rower may agree to exterd, ~=adify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's ccnsrat, .

12. Loan Charges. If theioan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the'ins<r7st or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge sha'l Ls ~educed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecaed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, 1T a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayvr.cnt charge under the Note.

13. Legisiation Affecting Lender’s Righ., {f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceahls aicording to its terms, Lender, at lts option, may require immediate payment in full of all
sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrarn ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metkod: The notice shall be directed to the Property Address or any other address Bor-

“rower designates by notice to LendersAny. noticd to'Lend-~. ~i:all be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower., Any notic: provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’

15, Governing Law; Severability. This Security Instrumen; sha!’ he governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi/ Secirity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Nate which can be given effect without the conflicting provisian. To
this end the provisions of this Security Instrument and the Note are declred to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy 4f the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f ul'ar any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Porruwar is not a natural person) without Lender’s prior written,
consent, Lender may, at its option, require immediate payment in full of all suin7 srcured by this Security Instrument. However, this option
shall nat be exercised by Lender if exercise is prohibited by federal law as of the Jdric of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiis notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all : ums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any rera=dirs permitted by this Security Instrument without
further notice or demand on Barrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower saay tave the right to have enforcement of this
Security Instrument discantinued at any time prior 1o the earlier of: (a) § days (or such otker ~eriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instiument; or (b) entry of a judgment en-
farcing this Security Instrument. Those conditions are that Borrower: (n) pays Lender all sums which (hon would be due under this-Security .-
Instrument and the Note had no acceleration occurred; (b) cures any-defauit-of any other covenants or agreements; (c) pays all expenses in- e
curred in enforcing this Security Instrument, including, but not limited to, rensonable attorneys' fees; any (d, takes such action as Lender s
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and 3errower's obligation to pay k
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, tnis/seourity Instrumentand the
cbligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right te/refnstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Leéfider furthier covénunt‘and agree as follows: . ;

19. Acceleration; Remedies., Lender shall give nosice to Borrower prior ta acceleration following Borrower'’s breacn of any covenant o
agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise . :
The notice shall specify: (v) the default; (b) the action requlred to cure-the.default; (¢) a date, not less than 30 days from the date the notice fg» ‘5 B
given to Borrower, by which the default must be cured; Rnd (d) that failure to"cure the defauit on or before the date specified in the noties. :
may resuit In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified In the notice, Lender at ity option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ali expenses Incurred in
pugsuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon; tnke possession of and mannge the Property and to'collect the rents-df the' Property including those past due, Any rents collected
by Lender orthe receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument,

2%, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs,

e
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury Index—Rute Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 16th day of U 1989 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, DcccT'o!nFrust or Security Deed
(the “‘Security Instrument”’) of the same date given by the undersigned (the **Borrower®) to sccure Borrower's Adjustable

Rate Note (the “*Note'’) to

MARGARETTEN & COMPANY INC
corperation orgenized ardd existing urcer the Taws of the State of New Jersay

(the *‘Lender’) of the same date and covering the property described in the Sccurity Instrument and located at:

1684 BRITTANY LN, HOFFMAN ESTATES, IL 60185

Propesty Addiess
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAGLE RATE TO A FIXED RATE,

ADDITIONAY, COYENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Leuded “asther covenant and agree as follows:
A. ADJUSTABLE RACZ AND MONTHLY PAYMENT CHANGES
The Notce provides torarn initial interest rate of
- 0 (
T,;ﬁ: ?\lgtc%ngm?s l%g 3hr;1ngcg xrp"gc ncﬁusmblc interest. rate and the monthly payments, as fol?ow}:/a
4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate T will pay may change on the first day of and on
that day every 12th month thereafier, Eaciv-dric on which my adjustable interest rate coch* changc ns callcd a “Change Date.”’

(B) The Index

Beginning with the first Change Date, ray «djustable interest rate will be based on an Index. The **Index’’ is the
weekly average yield on United States Treasurysccurities adjusted to a constant maturity of | year, as madc available
by the Federal Reserve Board. The most recent Inder tigure available as of the date 45 days before cach Change Date
is called the "*Current Index.”

If the Index is no longer available, the Note Hoider will choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this rnoice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate riivnew interest rate by adding
p:rkgguaséc Baxg? Eighthg Par Centum %) to theZarrent_Index. The Note Holder will then round the
result of this addition to 3\:: ncarest one-cighth of one percentage point (0.125%), Subject to the limits stated in Seetion
4(D) below, this rounded amount will be my new interest rate until tho.ne». Change Date.

The Note Holder will then determine the amount of the monthly paymen’ that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity detc'or my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my rionibly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than

%).

Eleven & Qne-Quarter Per Centum ( 11 1/4 %7-‘

or less than

Seven & One-Quarter Per Centum ( 7 1/4 %"

Thereafter, my interest rate will never be increased or decreased on any single Change Date by morethan two pcrccmagc .
points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months, My interest-rate will never bc-v

§

greater than

Fifteen & One-Quarter Per Centum ( 15 1/4
which is called the **Maximum Rate.”

% (E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthily payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 (MODIFIED CONVERSION OPTION)=—SINGLE FAMILY FNMA
UNIFORM INSTRUMENT Form 3118 12/87
MAR-7007 Page 1 of 3 (Rev., 10/88) (MODIFIED)
Replaces MAR-7007 Pages | & 3 of T (9/88)

%), -

.e‘i'? »

BBZZQ.Z

. HL IS

iy




.
. -~ M
. v
IAESELE EYRINE 1l
RIS S PO S A A I B
N T B RN e P e e B Ca BV S e L R I P T B T L PR R Ui B G R .
FABSIS O e I} e OTITATTY A T i RV ol 0
P o I O TR S B L= B T R R A LR Y ciyw
aeet AN
i 3 alees - T T R A
S
FAAS
‘ “ . .
-, .-
-
a\‘t i Mg T el mS ey R R VR
< iy 5 e R TIPSR I AT e el

’." 'ag:‘m ' . . ‘ ) ) ) :' i

1% be X%

P
T

i
s

L4
b Y
~~non
=1
>
rd
3
-

7
&

J
5!

-,
..




UNOFFICIAL COPRY:

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate limits
to o fixed interest rate, as follows:

Ss. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

{ have a Conversion Option which § can exercise unless 1 am in defnult or this Section S(A) will not permit me to
do so. The “*Conversion Option' is my option to convert the interest rate U am required to pay by this Note from an
adjustable ratc with interest rate limits to the fixed rate calenlated under Section 5(13) below,

The conversion cun only take place on a date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Euch dute ont which my ndjustable interest rate can convert (o the
new {ixed rate is called the “*Conversion Date.’

If { want to exercise the Conversion QOption, 1 must first meet cectain conditions, These conditlons are that: (i) I
must give the Note Holder notice that § want to do so; (i) on the conversion date, 1 must not have been more than thirty
days or more delinguent on my previous twelve menths® puyments; I must not be in default under the Note or the Security
Instrument; {iil) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee equal to

ZERQ PERGCENT ¢ 0% O
of the originai principal of this Note plus US. $  500.00
F4ve Huncdred Dollars
and (iv) | must €gptand give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Caleulrictors of Fixed Rate

My new fixed inlevost rate will be equal to the Federal Nationnl Morigage Association's required net yield asof a
daic and time of day speaifiad by the Note Holder for (i) if the original term of this Note is greater than 1S years, 30-year
fixed ratc mortgages covered by applicable 60-duy mandatory delivery commitments. plus

seven—-eighths o/ one percentage point (0.R75%)
rounded ta the nearest one-cighth of ane pereentage point (0.125%), or (1) if the originud term of this Notc is 15 years
or less, 15-year fixed rate mortgiugrs covered by applicable 60-duy mandatory delivery commitments, plus
seven-eighths of one paircentage point (0.875%
rounded to the nearest one-cighth of ‘one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are net arailable, the Note Holder will determine my interest rate by using compurable
information. My new rate calculated under 11is Scction S(B) will not be greater thun the Maximum Rate stated in Section
4(D) above.

(C) New Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, tlic Nidte Holder will determine the amount of the monthly payment
that would be sufficient to repay the unipaid principal Faprexpected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal poyents. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payinent after the Conversion Date, I will pay the new amount
as my monthly payment until the maturity date,

C. TRANSFER OF THE PRQOPERTY OR A BENEFICIAL 1< TEREST IN BORROWER

. Until Borrower exercises the Conversion Option under the zonditions stated in Section B of this Adjusiable Rate
Rider. Uniform Covenant 17 of the Sccurity Instrument is amended 10 rend as follows:

Transfer of the Property or n Beneficial Interest in Borrower. I all or‘any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or traus’erred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immeziate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lendec if.exercise is prohibited by federal law v
as of the date of this Sccurity Instrument. Lender also shall not exercise this option/if: (=) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the .’..
transferee; and (b) Lender reasonably determines that Lender’s security will not be xmpav.d vy the loan assumption and:
that the risk of a breach of any covenant or agreement in this Security Instrument is uccentzble to Lender. ”

To the extent permitted by applicable luw, Lender may charge a reasonable fee as a copdition to Lender's conscnﬁg
1o the loan assumption. Lender may also require the transferee 10 sign an assumnption agreeinsnt.that is acceptable tt{ﬁ
Lender and that obligates the transferee to keep all of the promises and agreements made in the Note #nd in this Sccuritys
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument ullers Lender rclc«nscﬁ
Borrower in writing.

IT Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleratior,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, I Borrower fails 1o pay these sums prior to the expiration
of this period, Lender may invoke any remiedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument contained int Section C § above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in cffect,

as {ollows:

988282

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 (MODIFIED CONVERSION OPTION)—SINGLE FAMILY FNMA
UNIFORM INSTRUMENT Form 3118 {2/87
MAR-7007 Page 2 of 3 (Rev, 10/88) (MODIFIED)
Replaces MAR.T007 Pages | & 2 aof 2 (W58}
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Transfer of the Property or a Beneficinl Interest in Borrower,  I7 all or uny part of the Property or any interest in
it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred nnd Borrower is not u natural person)
without Lender's prior writlen consent, Lender may, at its option, require Iimmedinte payment in full of all sums secured
by this Sccurity Instrument. However, this aption shall not be exercised by Lender 11 exercise is prohiblied by federal law
as af the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notlee of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, IT Borrower fuils to pay these sums prior 1o the expiriition of this period, Lender muy invoke
any remedies permitted by this Sccurity lastrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

_-__.%Q./_&(;LQ}Q_} __________

WITNESS

:
5

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 (MODIFIED CONVERSION OPTION)—SINGLE FAMILY FNMA
UNIFORM INSTRUMENT Form 3118 12/87
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Replaces MAR-7007 Pages | & 2 of 2 (9/38)

XL




CUAaMEn iy 07

- aes vme vy ae e

TRAREaT TATAR TNy

P INAN S

:

€




'LOAN'#: 6010-2808 UN_Q_EE_I_CIALJ G@PY, -

o ' ' OWNER OCCUPIED RIDER

This OWNER OCCUPIED RIDER is made this 16th day of June 1989 .and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Fixed Rate or
Adjustable Rate Note (the "Note") to
MARGARETTEN & COMPANY, INC.

{the "Lender") of the same date

and covering the property described in the Security Instrument and located at:

1684 Brittany Ln., Hoffman Estates, Il. 60195

(Property Address)

ADDITIuMAL COVEMANTS
In addition to the provisions in the Security Instrument, Borrower and
Lender iuither agree to the following:

1, Borrower. agrees that the Property (as that term is defined in the
Security fastrument) shall serve as the Borrower’s principal
residence (buainning no later that 30 days after the date of this
Rider. Th’s means that beginning 30 days after the date of this
Rider, Borrow:r) will occupy the Property in 1lieu of any other
residence and “chat the Property shall. serve as the residence of
Borrower and Borrower’s family and invitees only.

2. I1f the Note is sold ©or transferred to the Federal National Mortgagce
Association ("FNMA") “Ur the Federal Home Loan Mortgage Corporation
("FHLMC") then immediatc!v upon said sale or transfer, this Rider
shall no longer be effective. If FNMA or FHLMC seeks or transfers
the Note back to Lender or Lender’s successor assignee, then this
Rider shall become effective.and enforceable again immediately upon
said sale or transfer,

3. Failure of Borrower to comply with.<h2 provisions of this Rider shall
constitute a breach of this Rider 2ad the Security Instrument and
Ltender shall have the right to exercise-2ll remedies available to it
that are set forth in the Security Instriruent and that are otherwisa
available to it under applicable Taw.

BY SIGNING BELOW, Borrower, with the intent to bz legally bound, herehy
accepts and agrees to the terms and convenants contained herein,

95228268

{Seal)

“T(SaiT)

Borrower (Seat)
Borrower (Seal)

BUYER’S CHOICE
OWNER OCCUPIED RIDER
CFO53 (5/89)
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